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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 


United States for the week ending to-day, December 20, have | chic 


been $1,105,586,204, against $1,173,189,905 last week and 
$1,145,888,609 the corresponding week last year. 






























































Returns by Telegraph. 1890. 1889. Per Cent. 
New York $534, 152,570 $579,844,879 --7°5 
Boston...... ...... 77,272,902 #1,803,435 5°35 
Philadelphia. ...... 55,131,922 61,308,482 —10°1 
Baltimore 11,086,478 11,515,730 —3°7 

beeese caeceseseuse cocece 66,383,000 59,389,000 +11°8 

St. Louis........... e 18,568,031 17,513,937 +6°0 
New Orleans ...... 12,387,784 13,687,778 —9°5 
Seven cities, 5 days... .... $774,982,687 $825,061,241 —6'1 
Other cities, 5 days 142,094,611 123,584,268 +15°0 
Total all cities, 5 days..... $917,077,298 $918,645,509 —3°3 
All cities, 1 day 188,504,906 197,243,100 —4.4 
Total all cities for week...| $1,105,536,204 $1,145,888,609 —3'5 





The full details of clearings for the week covered by the 


above statement will be given next Saturday. 


We cannot, of 


course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 13, with the comparative totals in 1889, 

The aggregate for all the clearing houses records a decline 
from the previous week of nearly eighty-two millions of dol- 
lars, which is shared in quite generally, but the greater part 
of the lossis at New York, Boston, Philadelphia and Chicago. 
Speculation in stocks has been more active than in the pre- 


Below 





ceding week or the week of last year at both New York and 


Boston. 


Instituting comparison with the corresponding week of last 
year we find that there is a decrease in the total for the 
whole country of 1°5 per cent, and that New York records a 


falling off of 4°4 per cent. 


Losses are reported at seventeen 


cities, the most important decline being at Des Moines, 15-7 


per cent. 


Most prominent in percentage of increase this 


week are Buffalo, 193°6 per cent; Galveston, 103; Milwaukee, 
66°1; Chattanooga, 42°4; Topeka, 36°6; Sioux City, 33; Los 
Angeles, 31°9, and Lexington, 30°7 per cent. 





























































































































































































































Week Ending December 18. Week End’g Dec. 6, 
1860. iss9.  |P. Cent. 1890. |P. Cent. 
$ 2 t 
nd a eeeeeeeseee eee: 7 18, 703, 932 751,460,640 —4° 4 745,275.99) —12°9 
Sates oj — 
Sto pees. sovcceeesB8hares.)| (1,763 en) (1,368,898)| (+29 0)| (1,593,577)| (—22-2) 
(Cotton ve -eceeeDales.)| __ (432,700)| _ _ (282,000)| (+53°4)| 33,300)| (-+64°4) 
(Grain. ...s0++ bushels.)| (13,430,150)| (16,.221°355)| (--17 F, 872, 125)| (—38°2) 
fdlvabions heoans wbbis.)| (1,032,000)| (4,064,000) (—74° 2)| (1,802,000)| (—79°3) 
Boston....+++- ceccccccces 90,469,616] 101,051,221 ~105) 97,396,085 —7T7 
>rovidence.. cce cocecccces 5,755, 6.480,600) —11°2, 6,145,200 7 
Hartford ne scene} 1808250] -2.227'410| 1491 -2'328'002] Leg 
New Haven......-- range 1,445,£ 1,357,412 5; 31,453,246] —7°7 
8 — eeneeeee eeete 1,22: 3,516 1 233, 965 —0*4) 1,342,904 —4*] 
OPCOSteP.....ss0e sevees ] 173, 774 1,299,790 —9'7| 1,281,253 47°97 
Portl ~— ee, eeeeeeeees eee , é 4 1 ‘260,646 —79) 1,465,726 +11°2 
well ereeece eeeeeeese S180 6 783,464 “1 731,708 +0°4 
New Bedford.... ......-. 445,116 474,241; —61) 515,914) —13°3 
Total New England...) 101,396,946] 116,178,249} —10°1) 112,663,145, —66 
Philadelphia............. 66,596,367| 48,261,810) -—23 77,501.481| —11°3 
Pittsburg...sses sseceeess| 13,072,580) 12,694,736) +3°0) 15,667,7 +11°2 
Baltimore. eeeeeeereeeeesee 14 "088,085 083, +3°7| 15,395,632 +3°8 
SE Pecaccsscccesoceseses 8,394,920 2,559,416) +193°6) 9,103,851) +179°9 
Wash! ngton. snessereeeess 1,718,980 L018, 781 +183 ) 2,016,825 +276 
p EEE cce coves 76, 20% “ . _ 

Wilmington, ge ™ caleianeaib 803,944 819,965} —2-0 047,921 +8°5 
Rochester* eevee e886 eeeveees 1,475,440 eeecoeet  eece ee 2 057, 183 eeeeece 
Total Middle........... 105,451,843} 100,371,724) +5°1; 121,518,455) --1'2 
ago eeee ef eeeeeeeeeces 882 73,821,053 +10°4 95,608,421 12°9 
Cincinnati. eeeeeee eeees 13,010,850 12,280,850 te 13,915,350 Re 
Milwaukee. ces ceces ceees| 9,913,322} 5,907,186 61} 10,242,144) +54°5 
Detroit....... sepab ocee 6,195,117 52, 10°38 6,264,197) +166 
ye nl eee e888 Geeeres 5,392,745 4, 265 20°7 .52Y, ‘ +24°4 

Columbus. Sees Coeeeeeseses 2,987,500 3,452,200 —13°5 790, +5 
Indianapolis............. 2,0%4,224; 2,243,063) —71l) 2,420.02) —5°6 
Peoria.........- 1,915,731 1,621,651) +-18°1 1,968,513} +20°1 
Grand Rapids.... ...... 717,008 655,426) +9" 753,7 —13°4 
Total Middle Western| 123,650,470] 110,039,883; +12°4, 140,813,452) +14°6 
eeceee eeecee 16,239,685 17,144,635 —5°3 18,253,486 —2°4 
Borcand ee ci ec me 
ST édinscconss setiedaied —— a +137 1,801,830 +3r8 

et eeeeteeseeeias , , ‘ + ° . 40° 
Los Angeles ....... : 16,088} 548,368) +319 saan —33 

Salt Lake oity*.. hws 2,117, 14€ es ees 1,959,148 an 
Total Pacific. eerveececeee 21,013,507 21 340,433) —1'5 23, 933, 091 | +1°9 
Kansas City.........ssse: 8,693,586 9,500,165 —85} 10,271,808} +9°5 
=a genaneens 7,190, 6,563,161 +9°6 9,088,705} +24°2 
St. weed eeeeeeeeeseses 4,770,576 4,586,083 +40 5,950,5 +6°3 
Omaha...... aiaenien 5,146,210 4,849,124 +61 5,649,017; +32°4 
Denver. heb eebendene Ghace , 153,896 4,524,490 +8 5,113,618 2°2 
Dulu 2,191,458 1,707,205 21-v 2,509,000} +174 
St. J a esis ailite acta .720,073 1,530,885; +12°4) 1,717,542; —1'8 
Sioux ty. eeeeeee ceee eee 1,212,867 911,605 +33 0 p 917 3s°1 
Des Moines... eeseeceeeee*ee 659,917 782, 101 —15°7 779,595 25°2 
wi chita., eeeeeeee ceeeeeeee 692 548,7 733 —8°4 2,038 —11°6 
Lincoln eeeeeece eeeeeeeeees 569,223 5.535 ‘7 673,725 75 
Topeka....... eeeeeeeaee eee 459,085) 331, 516 + "6 408,500) 15 
Total Other Western..| 38,306,324) 36,537,618 +46) 44,331,014; +14°0 
. 878,030) 20,207,150) +122) 24,362,599 +23 
2 a: srereeeers'|  14'356,464] 14,660,534 at 14.582,961| —79 
Louisville. Seeeeeseeeeaees 2, 160, 83% 7,136,493 + o3 § },60 426 —o6 
Memphis....«.... eeeesecee 3.! 71,923 8,367, t$3 4 486 1.735 +94 
Richmond é %,292,634 2,089,125 97 2,300,000) +16 
Galveston..............,,|  3:869,938} 1,906,415) +103°0) 4,005,056) +118°9 
Nashville ............. 2,191,700 1,839,317) +19°1 2,304,449 +14°9 
Dallas......... sesesseesers| — 9°439'537| 1,115,408] +27°5) 1,451,978) —1°3 
Fort Worth......sscsses- 1,051, 105 $25, 04 +27°4 1,025,361) +103 
Dicececeéece oc eens 1,362,833) 1,126,1f +210 1,485,297/ +17°S 
Chattanooga............- 561,200 s08.000) +408 ye 
Birmingham... eeeee eae 504,790 667,89 f —11°0 759,568 +1 5 
Texington........0.se000. 550,879 421,086) = -+50°7) 498,891; +299 
HOUStON* .......eeeeeeee ZS26,713, we eeee| eeeee- 2,366,052 seqene 
Total Southern........| 61,664,883} 55,758,110 +106 66,768,522: +2°9 
Total GED. coccccecccece : 1,173,189,905 1,191,686,657 a 5 bao + —6°9 
Outside New York......| 404,480,978| 440,226,017 +3 ~ +8 “$10,027, 10,027,682, 4+e3 














* Not included in totals. 
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THE FINANCIAL SITUATION. 


What forecast of the financial situation can have 
much value while bills of the character of that intro- 
duced by Senator Sherman on Thursday of this week 
have a chance of being enacted ? We are very curious 
to know what justification is to be made for 
the silyer provisions of the bill. They do not, 
it is stated, represent the views of the Finance 
Committee, but ought to receive the party sup- 
port because in those particulars the measure is 
a@ compromise between the committee’s principles and 
the principles of what are called the ‘‘ Silver Senators.” 
Perhaps that is all the justification that can be offered 
for the feature referred to, but we cannot think that 
such a statement is a sufficient justification. At the 
same time we would not belittle the force of the move- 
ment for free silver-coinage or under-estimate the 
imminence of the danger which faces the country of 
the adoption of a law to that effect. Nor do we claim 
that expediency should never govern in legislative con_ 
troversy. But we are convinced that this method of 
compromising principle in matters affecting our cur- 
rency is what has brought us to the verge of a silver 
basis, and that we shall never get out of the quagmire 
we are in, but shall be more and more embarrassed 
until we are enveloped by it, unless some of the leaders 
take a firm stand against compromise and give the 
people a party about which the country can rally. 

On a subsequent page, in criticising Secretary Win- 
dom’s currency proposal, we have spoken on this same 
point. We refer to it again because the history of the 
legislative action of the last session of Congress is sucha 
forcible illustration of the folly of trying to avert free 
coinage in any such way. That silver-bullion-purchase 
bill of 44 million ounces a month, put upon our statute 
books after a Jong and irritating discussion, was an 
extreme measure, urged and adopted because sure to 
pacify the sentiment which ‘‘ Silver Senators” repre- 
sent; sure to put silver to its old price; sure to bring 
bimetallism, or something like it; sure to deliver us 
from the thraldom of this ever overhanging danger. 
What has that sop given to Cerberus accomplished ? 
It has not only failed in every purpose contem- 
plated, but in six months’ time has brought us again 
face to face with the old issue of free coinage, 
those who favor it being reinforced by a demand from 
all the agricultural sections, while every conservative 
Senator is apparently ready to ‘‘compromise”’ by yield- 
ing everything except the name. Indeed, is not the 
compromise measure worse than free coinage ? Free 
coinage no doubt would be an icy cold bath, but the 
reaction would be sure and quick, for its operation 
would neither -raise the price of silver nor flood the 
country with currency, so that after a few weeks’ e xperi- 
ence it would be abandoned by its best friends. Whereas 
the ‘‘compromise” measure does not defeat free coinage-— 
at best it only defers free coinage; and in the meantime 
it involves us in a situation which, if- it does not bring 
the country to a silver basis, as it is likely to do, 
will disturb values by putting up and down the price of 
silver bullion, will threaten the relations between silver 
and gold in our currency and thereby increase the pre- 
vailing distrust by keeping the country on the ragged 
edge of a catastrophe, will embarrass the Treasury with 
an additional lot of bullion bought presumably at high 
prices, and at the same time in no event defer free 
coinage longer than another year. Such a “‘compro- 
mise ” seems to us to give up everything for a shadow 





The general situation has not materially changed 
during the week. On Monday the proposed meeting 
of Railroad Presidents was held at Mr. Morgan’s house, 
The plan for a union of the roads west of Chicago for 
the purpose of improving rate matters, which has been 
under discussion so long, was formulated and adopted 
with entire unanimity. All the roads west of Chicago and 
St. Louis were represented, except the Chicago & Alton, 
and the action taken was considered by those present, 
and by railroad men generally, as a great stride towards 
securing conservative and effective co-operation between 
the companies. We need not give the substance of the 
arrangement here, as the plan is published in full ina 
subsequent column. It is only needful to say that the 
resolutions provide for the formation of a new 
Western association under the management of 
an advisory board composed of the president and 
one director of each company with very full 
powers with regard to maintaining rates, &c., the per- 
manency of the organization being made more certain 
by the feature that no member can withdraw without 
the formal action of a board of directors. Wall Street 
was somewhat disappointed that more was not accom- 
plished, but what that ‘‘more” means it would be 
difficult to say. Very likely it was expected that the 
‘‘Nobs” gathered at the meeting would subsequently 
make stocks lively. That was not the purpose of the 
arrangement ; the purpose was to make stocks valuable, 
and the opinion widely entertained is that it will not be 
many months before net earnings will show that the 
fruits of the union are being secured. 

In financial matters the outlook has been growing 
more encouraging almost daily. Until this week there 
has been very little time money obtainable at any price; 
this week offerings have been made at what appear to . 
be reasonable figures, though lenders insist upon con- 
tracts for longer periods than borrowers are generally 
willing to make. ‘The expected action of Congress on 
measures increasing the currency in various ways, and 
the probable passage of the bill to extend the period 
for the payment of duties on goods in bond from Feb- 
ruary 1 to July 1, have had some effect uponthe views 
of lenders with regard to the future of money. But 
the chief influences in restoring confidence have been 
the outflow of currency from the Treasury and the 
receipt of £440,000 gold by the Majestic on Thurs- 
day, together with the expected speedy arrival of 
the Lahn and the Spree with more gold. Just now, 
while Congress is so full of plans for enlarging our sil- 
ver supply, a new gold dollar has a very reassuring 
look. It should be added that the interior movement 
of money has again been free and the net outflow 
large. But that is not at all surprising. The banks 
always expect to send out currency at this period of 
the year, and it goes not only to the South and West, 
but even more freely to near-by cities. 

Money on call, as represented by bankers’ balances, 
has loaned this week at 6 and at 2 per cent, averaging 
not much more than 4 per cent; renewals have been 
made at 5 per cent, but banks and trust companies have 
loaned nothing below 6 per cent, and they obtain this 
rate without difficulty, for the money as a rule stands 
and is not disturbed from day to day, though subject 
to call. Reports have been current that large amounts 
of money belonging to trust companies have been 
placed on time at very low rates, such as 4} per cent 
and 5 per cent, but we have been unable to trace these 
transactions. We learn of loans made by trust compa- 
nies at 6 per cent for six months, but the stocks had 
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to be active properties, put in at 15 points 
below the market, and 20 per cent margin was required 
at the reduced value; furthermore the loan was dis- 
counted, the interest being taken offin advance. Thus 
a loan for $100,000 would require stocks to the value 
of $140,000 and the borrower would receive only $97,- 
000 in cash. It is reported that a good deal of this 
loaning has been done. The chief demand, however, 
is for short-date contracts, and these lenders are not 
willing to make for obvious reasons. There has been a 
better demand for commercial paper both by out-of- 
town and city banks, but there is very little inquiry 
from the East. The supply is good and the business 
done has been on the basis of 8 per cent for the best 
names. Rates are nominally 74 per cent for sixty to 
ninety day endorsed bills receivable; 8 per cent for four 
months acceptances, and 8@9 for good single names 
having from four to six months to run. 

In London the rate for money is no higher than 
a week ago, and, contrary to the prevailing belief, the 
Bank of Englard directors on Thursday made no 
change in their minimum, notwithstanding the large 
withdrawals of gold for shipment toGermany. A spec- 
ial cable to us states that no less than £1,034,000 gold 
was taken out of the Bank this week for export, all for 
Germany. The weekly statement of the Bank, how- 
ever, shows a loss in bullion of only £454,000, and our 
cable explains this by saying that while £1,034,000 was 
taken from the Bank for export and £14,000 was sent 
to the interior of Great Britain, on the other hand the 
Bank received £594,000 from abroad, principally from 
Brazil, thus making the net loss £454,000, as already 
stated. Itis said that the gold shipments to Berlin 
are in part the result of the liquidation in London of 
Argentine stocks and bonds for German account, 
besides which the fact that money in Berlin is higher 
than in London also helps to draw gold from the latter 
centre. The Bank of France in its weekly statement 
reports a gain in gold of £142,000 and the Bank of 
Germany since the last statement has gained about 
£296,000 of the metal. The cable yesterday quoted 60 
to 90 day bank bills in the open market, London, at 
41@48 per cent, against 42 percent last week. At Paris 
the open market rate is 3 per cent and at Berlin and 
Frankfort it is 5}@54 per cent. 

Our foreign exchange market has been strong this 
week, influenced by remittances to settle mercantile 
credits and to pay for goods imported, and also by pur- 
chases of bills against stocks sold for European 
account. Merchants have been more liberal buyers of 
exchange, apparently feeling confident that the period 
for the payment of duties on goods in bond will be 
extended until July 1, and that therefore they are not 
likely to be embarrassed for funds during January. 
On Monday Brown Bros. posted 4 80 for long sterling 
and 484 for short, while the Canadian banks and 
Kidder, Peabody & Co. maintained the rates ruling 
on Friday of last week. On ‘Tuesday the 
Bank of Montreal advanced to 4 80 _ for 
60 days and 4 844 for sight, and on the following day 
there was a further advance by this drawer to 4 804 for 
long and 4 85 for short, while Brown Bros. moved up 
to 4 844 for the latter, the other drawers remaining 
unchanged. On Thursday Brown Bros. and Kidder, 
Peabody & Co. advanced to 4 804 for long and 4 85 for 
short, and the Bank of Montreal to 4 81 for the former 
and 4 854 for the latter. Yesterday Kidder, Peabody & 
Co. and Brown Bros. also advanced to the last-men- 
tioned figures, while the Bank of British North 





| America quoted 481} for 60-day bills and 4 854 for 


short. 


Notwithstanding the colder weather which has pre- 
vailed, reports regarding the-condition of the anthracite 
coal trade are not yet altogether favorable, though the 
accounts from some quarters are better than before. 
As far as statistics are any guide, however, there is 
evidence of improvement in the trade. The Bureau of 
Anthracite Coal Statistics has this week furnished the 
statement for the month of November, and this reveals 
two encouraging features, first a further slight reduc- 
tion in stocks at tidewater points, and secondly an 
increased amount of coal, as compared with November 
last year, passing out of the hands of the companies. 
The output for November, 1890, was 128,673 tons in 
excess of that for November, 1889, and it is in the face 
of that fact that stocks at tidewater points have 
decreased during the month. Last year in the same 
month there was an increase. Stocks now are 608,479 
tons, against 632,498 tons at the beginning of the 
month, and as against 771,334 tons on November 30, 
1889. Allowing for the changes in these stocks, the 
amount of coal disposed of in November and the eleven 
months makes the following comparison. 





























November. January 1 to Nov. 20. 
Anthracite Coal. 
1890. 1889, 1888. 1890. | 1889, 1888, 
Stock beginning} Tons. Tons. Tons. Tons. Tons. Tone. 
of period ....... 632,498} 704,909] 359,133] 1,028,107) 652,156] 130,977 
Production ........ 8,501,487) 8,372,814) 3,718,651 32,789,965/32,671,075 35,441,795 
Total supply ..| 4,133,985| 4,077,723| 4,077,784 33,816,073'33,824,131/35,572.772 
St’k end of period| 608,479} 771,334| 589,233] 608,479| 771,334] 569,233 














__Disposed of....! 3,525,506! 9,906,389] 3,508,551)33,207,504 92,552,797 85,003,539 

It thus appears that 3,525,506 tons of coal passed 
presumably out of the hards of the companies in the 
late month, as against only 3,306,389 tons in the cor- 
responding month in 1889. The fact derives additional 
significance from the circumstance that this is the 
third successive month in which the same feature has 
been noticed. For the eleven months, though the 
production has been only 118,000 tons heavier than last 
year, the amount disposed of has been about 655,000 
tons heavier. The result is that tidc-water stocks, 
which on January 1, 1890, were 1,026,107 tons, are now 
only 608,479 tons, as already stated. Total disposals 
stand at 33,207,594 tons for 1890, against 32,552,797 
tons for 1889 and 35,003,539 tons for 1888. 

The purchase of the Kentucky Central by the Louis- 
ville & Nashville is in the line of the consolidations 
going on all over the country, under which the smaller 
roads are being absorbed by the larger ones, and it 
should also tend to strengthen and solidify the Nash- 
ville system. The terms of the purchase are not stated, 
and of course that is an important factor in determin- 
ing whether the transaction is to be regarded as a 
profitable one. But from a geographical standpoint 
the acquisition should be of very decided value. The 
Kentucky Central connects with the Nashville at a 
number of points in Kentucky, notably at Lexington, 
Livingston and Rowland, whence the Central runs 
north to Cincinnati and Maysville. ‘The Nashville 
already has one line into Cincinnati, but this is by way 
of Louisville, and hence is available only for business 
from points west of Louisville. The Kentucky Central 
will afford direct lines to the Queen City from Liy- 
ingston and points south. It should prove especially 
serviceable after the connection between the Nashville 
and the Norfolk & Western has been established at 
Norton, for it will provide for the coal and mineral 
traffic expected from said connection a good outlet to 
Cincinnati, in addition to the outlet to Louisville 
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which the Nashville’s own lines afford. For some 
years it has been a matter of common knowledge that 
Mr. Huntington was anxious to dispose of the Ken- 
tucky Central, and rumor had it once or twice that the 
road was to pass into the hands of the East Tennessee. 


But the East Tennessee having acquired instead the | 


Cincinnati New Orleans & Texas Pacific, it was natural 
that the Louisville & Nashville should desire to gain 
possession of the Central. Perhaps, also, some 
strategic advantages are expected as a result of the 
step, in the competition for business from Chattanooga 
and the section to the southeast of that point. 

The tone of our stock market has been rather vari- 
able this week, but on the whole there has been a fair 
amount of strength onasmall volume of business. The 
meeting of the Railway Presidents on Monday was fol- 
lowed on Tuesday by a decided slump in prices, but the 
depression was not continued on the succeeding days. 
On the contrary there has been some recovery since 
then. Lackawanna has been one of the strong features, 
on rumors of an attempt to squeeze those short of the 
stock, and Northern Pacific and Missouri Pacific have 
also shown strength; but Atchison and Union Pac- 
ific have been rather weak. Several of the 
boards of directors of Western roads have had 
meetings the last few days and declared their ad- 
hesion to the agreement entered into on Monday, and 
this has tended to induce some buying of stocks, both 
for investment and speculative account. Silver certifi- 
cates, after having had a smart rise early in the week, 
yesterday reacted sharply. The trunk lines have 
voted to advance the east-bound rate on corn from 
Chicago to New York to 25 cents, the same as the tariff 
on wheat, the previous advance having been to only 223 
cents. The yearly statements of the Lake Shore, the 
Michigan Central and the Canada Southern, which 
some had looked for yesterday, will be submitted next 
Tuesday. 

_ The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending December 19, 1890. | Recetved by | Shipped by | Net Interior 














N.Y. Banks.| N.Y. Banks. Movement. 
EG cacccsccccce ovcconscccencases $1,915,000) $4,320,000) Loss. $2,475,000 
Ses geeonces 400,000; 2,360,000) Loss. .1,900,000 











Total gold and legal tenders....| $2,315,000) $6,690,000) Loss. $4,375,000 
With the Sub-Treasury operations the result is as 
below. 
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Week Ending December 19, 1890. Into Out of | Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement,asabove, $2,315,000 $6,690,000 Loss. $4,375,000 
Sub-Treasury operations........... 17,300,000 11,000,000 Gain. 6,300,000 
Total gold and legal tenders. ...'$19,615,000/$17,690,000 Gain. $1,925,000 


- The following table indicates the amount of _ bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





December 18, 1890. December 19, 1889. 








Banks of 
Gold. | Silver. Total. Gold. Silver. Total. 
£ £ £ £ | £ £ 
England....... 24,374,849 naensavedd 24,374,849 18,973,611 entibuoese 18,973,611 
France......... 44,983,006 49,863,000 94,826,000; 50,931,000 49,932,000) 100,863,000 


Germany*.....| 25,762,000 12,881,000| 38,643,000] 25,889,333 12,934,867| 38,804,000 
Aust.-Hung’y.| 4,917,000 16,566,000) 21,483,000) 5,450,000 16,402,000] 21,852,000 
Netherlands... 3,237,000 5,391,000} 8,628,000} 5,176,000! 6,010,000! 11,183,000 
Nat. Belgium*| 2,773,000) 1,386,000] 4,159,000] 2,735,000) 1,368,000] 4,103,000 


Tot. this week! 106,026,849 86,087,000 192,113,819) 109,134,944 86,646,667) 195,781,611 
Tot. prev. w’k.'106,158,076 $5,827,000! 191,985,078) 109,752,420 86,220,687) 195,973,087 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat+ we are able to obtain; in neither case is it clainx | to 
be accurate, as thuse banks make no distinctiou in their weekly ret -ns, 
merely reporting the total gold and silver, but we believe the div. ion 
we make is a close approximation. 

NOTE.—We receive the a results weekly by cable, and while not 
all of the date given at the head of the column, ticy are cue returns 
issued nearest to that date—that is, the latest reported figures. 
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MR. WINDOM’S CURRENCY SCHEME. 


A conspicuous place among the currency suggestions 
of the week must be given to Mr. Windom’s plan. 
His position as Secretary of the Treasury and his past 
utterances in behalf of a sound currency would entitle 
it to that position even had the plan not been 
brought before Congress in a semi-official way and 
been supported by an elaborate statement of the favor- 
able features which the Secretary claims it possesses. 
The proposal, briefly stated, is that Congress authorize 
the issue of ‘‘a suitable amount, say 300 million 
“dollars” of 2 per cent 30-year bonds (in exchange, 
‘‘so far as practicable, for outstanding bonds of the 
‘‘ United States ”), convertible on demand into a special 
issue of notes also to be provided by Congress, the 
notes being described by the Secretary as ‘‘ a new series 
‘‘of Treasury notes similar in all respects to those now 
‘provided for the purchase of silver bullion.” It 
should be added that not only are these bonds ‘‘ to be 
‘at all times convertible at the will of the holder” 
into this currency, but the currency is also at all times 
‘to be convertible into bonds on demand.” 

We can scarcely think that this scheme represents 
Mr. Windom’s ideal of a good currency system, since 
its provisions are so clearly at variance with his pub- 
lished views. It seems more charitable to assume that 
he is urging the proposal as an expedient for defeating 
a worse measure. That has unfortunately for many years - 
been a popular method of meeting currency errors in 
Congress, but it has proved very unwise in practice, 
especially of late.. Indeed, the past six months covers 
an experience which ought to afford a sufficiently forci- 
ble teaching. Within that brief period is included 
the brilliant start and utter collapse of the project which 
is now in operation for the purchase of silver bullion 
and the issue of silver certificates thereon. We all 
know this plan was accepted by a great many who voted 
for it, fully conscious of its faults and that it was a 
mere subterfuge for delaying free coinage, though the 
complete failure of the plan came more quickly than an- 
ticipated. Instead of putting the price of silver higher — 
or making it more stable, or advancing bi-metallism, or 
giving us a dependable currency, the law has had just the 
contrary influence; while asa measure for heading off 
free coinage it has simply confused the more ignorant 
classes with regard to silver currency, made the whole 
farming population believe in free coinage, and the 
silver party in Congress far more eager and earnest in 
their determination to open the mints wide for the 
white metal. 

At the present moment, then, and in the present 
condition of our currency, there is certainly no place 
for an emergency expedient, or for any new creation 
which is not a manifest improvement on the kinds 
of currency now in use. With gold and silver coin, 
with gold and silver coin certificates, with silver bul- 
lion certificates, and with national bank notes and legal 
tenders already occupying the field, another Govern- 
ment device to be engineered by the Treasury Depart- 
ment is beyond doubt barred out. Mr. Windom has 
evidently attempted to avoid the criticism here sug- 
gested, or at least has sought to break its force, by 
endeavoring to give his plan the appearance of an 
automatic monetary machine. Described in those 


words the expression used will most likely remind the 
reader of the processes of medixwval chemists. We do 
not thereby mean in any measure to ridicule the Secre. 
tary’s device ; but simply to express .'\» impossibility 
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of the attempt he has made. A medium of exchange 
which will prove responsive to commerce must be the 
creature of commerce; and the alchemist’s effort was not 
more unattainable than is the currency maker’s who 
seeks to preserve the responsive feature of a commer- 
cial instrument of exchange while using an artificial 
substitute. This truth as applied to Mr. Windom’s 
plan will become the more evident the more the scheme 
is examined. 

The summary of the Secretary’s proposal which we 
have already given, contemplates, as will be seen, two 
paper instruments: (1) a block of 2 per cent bonds and 
(2) a quantity of what he calls cash. It will be observed 
that both of these instruments are mere promises of the 
Government to pay and that this “‘ cash ” isa Treasury 
note which has no intrinsic value whatever. It has 
become ‘‘ cash” because the Government has called it 
so, and the same power that calls it ‘‘ cash ” could 
make every bit of paper in the country ‘‘ cash” with 
equal facility. ‘These two credit instruments then 
(mere creatures of a statute), are, according to the pro- 
posal, to be made so sensitive to the subtle influences 
of commerce by the 2 per cent interest the bond carries 
as to work in and out of the Treasury as promptly and 
as unerringly, if we may use the illustration, as the 
little man and woman barometer exhibits the man or the 
woman according as the weather is fair or foul. 

The Secretary describes this action or movement by 
calling the two instruments ‘‘ interconvertible ” ; they 
would be interconvertible if the scheme operated as 
planned. In one direction there need be no disappoint- 
ment as to the movement, we think ; that is to say, we 
see little cause for believing that the machine would fail 
to let the “‘cash” out. If, for illustration, Chicago 
needed currency to move the wheat crop, these bonds, 
which are supposed to be held for temporary investment, 
would go into the Treasury and this ‘‘ cash” come 
out as soon as that need became so urgent as to make 
the currency more profitable to the holder of the bond 
than the 2 per cent interest. No doubt even this 
movement would be a little sluggish. ‘‘Cash” would 
lack the sponaneity of commercial currency. The 
bonds, say like the 44 per cents now, might be in the 
hands of unconcerned holders—men who sometimes 
neglect to take principal, even with interest added, in 
advance. Still we may assume, if there were 300 million 
of these bonds outstanding, enough would be presented 
under the conditions named to meet the demand. 

We thus have a machine proposed which would 
sluggishly, though in the end effectually, act so far at 
least as to pump out the ‘‘ cash.” That would no doubt 
meet every requirement called for in a currency device 
according to the views of many. But it would not be 
coming up to Mr. Windom’s standard at all. His 
promise is that there shall be a return action always in 
the dull seasons and in the summer months—an ebb as 
well as a flood every year,.the two per cent interest the 
bond bears being inducement enough for investors who 
have a balance on hand to place it temporarily in the 
Treasury. All we can say in reply to this suggestion 
is, that such an expectation shows that the Govern- 
ment is going into banking business in a very sanguine 
mood, for Mr. Windom’s system proposes to compete 
with the banks for their deposits. Deposits are a kind 
of reciprocal affair—one leaves money ina bank that 
one may get free “iscounts when needed. Besidesa good 
many of these i stitutions have always practiced pay- 
ing interest as large as these bonds bear or larger 
according to the condition of the money market at the 








time, and it is to be presumed that if any use could be 
found for the money they would strive to retain the 
deposits even if they had to bid higher. A year of ex- 
treme depression and general liquidation would no doubt 
find even these institutions as well as private depositors 
ready to use the Government. But through any cycle 
of prosperity it would be only the pumping-out process 
which would be operative. 

There is still another condition which would work 
against the return flow. Bear in mind that the 
‘‘cash” which is thus put afloat is not money in any 
sense, and yet the credit of the Government is so high 
that the notes would be taken by the people eagerly as 
long as there continued to be no doubt of their con- 
vertibility into gold when desired. More of such a cur- 
rency could be got into circulation and would be held 
in circulation than of any other description. Its nature 
is that moreand more is always needed, for it is an 
inflating agent of great power. Speculation would be 
fostered, values would rise, and money would be active 
through the whole twelve months. Under such con- 
ditions there could, of course, be no re-conversion of 
the notes into bonds; on the contrary a loud call would 
come up from all parts of the country for new issues. 
In Congress would rest the power to increase the supply; 
and when from every quarter and from all classes this 
common cry was heard clamoring for another issue, any 
one who thinks that Congress, having the power, would 
not satisfy the demand had better study the Washington 
legislator and his schemes as they are developing to-day, 

We do not need to describe the catastrophe which 
such a condition of affairs would end in. That belongs 
to a class of events familiar to all our readers. There 
is, however, one further claim Mr. Windom makes for 
his plan, which we must mention because it is so char- 
acteristic of the whole arrangement. He says that his 
proposed currency does not require ‘‘ a reserve of gold 
‘‘ for the redemption of such notes when demanded, 
** because every one hundred dollars of notes so issued 
‘will have behind them in the Treasury a United 
‘“ States bond for the same amount, and should pay- 
‘* ment of the notes be demanded in gold the bond may 
‘“< be sold to meet it.”” A most economical invention 
this system certainly is. The currency it provides 
requires nothing but a promise to start it, nothing but 


a promise to support it, and nothing but a promise to 
redeem it. 








RICHMOND & WEST POINT TERMINAL. 


Public interest is so strongly centred on railroad 
affairs in the West that very little attention is directed 
to the growing dimensions and great magnitude of the 
Richmond ‘Terminal confederation of roads in the 
South. Indeed, an impression seems to prevail that 
the Terminal is a weak and inferior system, with a 
very limited earning capacity. That impression 
is quite erroneous, and study of the company’s 
annual report will serve to dispel the notion. To be 
sure, the position of the Terminal is in some respects 
different from that of other large railroad companies, 
since it does not directly own the mileage operated, 
being in fact merely a proprietary company and exer- 
cising control through stock ownership of the proper- 
ties covered. But that does not in any way affect the 
value or character of the road controlled, or impair its 
earning capacity. 

In point of mileage the Terminal occupies a leading 
position »mong the great systems of the day. It may 
b« «.'d to rank second only to the Atchison in that 


pA ay he Bnd th AD pate AOL SEIS 


eheaach ad 

















854 


THE CHRONICLE. 


{Vo LI, 





respect. The latter makes weekly returns of earnings 
on 8,964 miles of road, this including the St. Louis & 
San Francisco and one half of the lines jointly owned 
with other companies, but not the recently-acquired 
Colorado Midland. The Union Pacific statements 
cover 8,028 miles. But the Terminal reports an 
average mileage for the twelve months ending June 
30, 1890, of 8,312 miles, and a total mileage at the end 
of the period of 8,553 miles, so that while the system is 
not as large as the Atchison and San Francisco com- 
bined, it is larger than the Union Pacific. It should 
be pointed out, however, that the total of 8,553 miles 
embraces 500 miles of water line, or rather water line 
reckoned at 500 miles equivalent rail distance. But 
even with this deducted, the actual extent of road at 
8,053 miles would be slightly greater than the 8,028 
miles on which the Union Pacific reports. The 
Terminal had a large aggregate of mileage even 
in the years preceding, but in the late year the 
total was further added to through the acquisition by the 
East Tennessee of the Cincinnati New Orleans 
& Texas Pacific, the Alabama Great Southern, and the 
Louisville Southern, and also by some new mileage 
built by the East Tennessee, the Richmond & Danville 
and the Central of Georgia—the three great systems 
which make up the Terminal combination. The con- 
fines of this combination are well described in the 
report, where it is stated that the system now reaches 
Mobile on the Gulf of Mexico, Meridian in Central 
Mississippi, Greenville and Memphis on the Mississipi 
River, Louisville and Cincinnati on the Ohio, Washin :- 
ington on the Potomac, West Point on Chesapeake 
Bay, and Port Royal, Brunswick and Savannah on tle 
Atlantic, with steamer lines to Baltimore, Philadelphi«, 
New York and Boston. 

But it is not alone in extent of mileage and of ter- 
ritory covered that the Terminal occupies a prominent 
position. Its earnings, gross and net, are also of very 
large proportions, and this isa feature which merits 
especial notice, since it is a feature not generally known. 
From a table in the report we see that in the twelve 
months ending June 30, 1890, the combined gross 
earnings of the lines controlled by the company reached 
over 414 million dollars—in exact figures $41,361,095. 
The gross earnings of the Union Pacific lines for the cur- 
rent calendar year will probably amount to 45 million 
dollars or more, but the income of the Atchison and San 
Francisco does not quite come up to that of the Ter- 
minal combination. Taking the figures in the Atchi- 
son report, published last week, that system earned in 
the twelve months ending June 30 last about 39 million 
dollars, while the Terminal in the same time earned, as 
we have seen, 414 millions. 

Another fact worth pointing out is the remarkable 
way in which the earnings of the Terminal system are 
growing. While the total gross receipts for the fiscal 
year ending June 30, 1890, were $41,361,095, in the 
twelve months preceding the total (including the Cin- 
cinnati Southern, etc., for purposes of comparison) had 
been only $35,596,983, so that in one year there has been 
an addition of over 5? millions. And this reflects not 
merely the growth of the business on the roads in the 
Terminal system, but also the marvelous industrial 
expansion and development going on in the section of 
country traversed by the Terminal lines, and which has 
been such a striking feature in the general industrial 
situation of the United States for a long time past. In 
a word, business activity has made wonderful progress 
in the South, and that part of the country is ex- 





periencing great prosperity at a time when some other 
sections are not being favored in a like manner. Net 
earnings have not risen in the same striking way as the 
gross, and yet the total is nearly 14 million dollars bet- 
ter than in the year preceding, being $13,158,682 for 
1889-90, against $11,699,512 for 1888-9. Trans. 
portation rates in the South have not been g09 
badly demoralized as in the West, but business there, 
too, has to be done at low average rates, and 
moreover this average is steadily declining, the 
same as in other sections. This is one reason for 
the relatively smaller additions to net earnings than 
to gross. Another reason is referred to in the report, 
namely that expenditures include large outlays for im- 
proving the physical condition of the various proper- 
ties controlled. President Inman states that these im- 
provements, together with the additions to rolling 
stock and the extension of facilities for handling traffic, 
are tending to the steady development of the commerce 
tributary to the company’s lines, and furthermore that 
the outlook for the important Southern roads has never 
been better than at the present time. 

Of course while gross and net earnings have 
increased, fixed charges have also increased. Still, 
after allowing for these charges in full there wasa 
surplus of $2,521,497 for 1890, which compares with 
$2,265,067 for 1889. This represents the combined 
results on all] the lines controlled, and reflects a pretty 
satisfactory state of affairs. Only such of this surplus 
as is distributed in the shape of dividends on the stocks 
held by the Terminal passes into the Terminal treasury, 
the company’s income being entirely made up of divi- 
dends and interest received on securities held. The 
income for the twelve months ending November 30, 
1890, is stated at $1,423,430, out of which the company 
was able to pay interest on its outstanding five and six 
per cent bonds, all current expenses, and also 5 per cent 
on its preferred stock, and yet carry forward a surplus 
of $210,330. For the current fiscal year the income is 
estimated at $1,469,053, and the requirements for 
interest and the dividend on the preferred shares at 
$1,160,900, leaving a balance of $308,153, out of 
which, however, the administration expenses will have 
to be met. 

A year ago the Terminal reported quite a large float- 
ing debt. Now there isno floating debt whatever. On 
the contrary, according to the balance sheet, the com- 
pany had on November 30, 1890, $526,762 of cash in 
bank, besides $387,323 of bills receivable and 
$1,077,817 due from roads controlled by it. The com- 
pany also had $14,075,829 of stocks ‘and bonds not 
pledged under any of its trust agreements. These 
securities, President Inman states, have a present 
market value of $3,050,000. The grand total of se- 
curities held, both pledged and unpledged, is $77,653,- 
879. Among the additional amounts acquired during 
the year those of the East Tennessee are of most im- 
portance. The company now has altogether $8,783,200 
of East Tennessee first preferred stock, $6,536,000 of 
second preferred stock and $5,880,000 of common 
stock, or an aggregate of $21,199,200. The total stock 
of the East Tennessee is $57,000,000, so the Terminal 
does not possess an absolute majority, but the amount 
held is probably sufficient to give permanent control, 
and, besides, those interested as owners or directors in 
the Terminal presumably have considerable East Ten- 
nessee stock in their own names in addition to what the 
Terminal itself owns. The Terminal also acquired 


$400,000 of Baltimore & Ohio stock during the year, 
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THE WAGES OF RAILWAY EMPLOYEES. 


Events are again bringing to public notice the ques- 
tion of the treatment and compensation of railway 
employes. Just at present there are only minor contests 
between the roads and their men, but during the last 
few months there have been, as will be remem- 
bered, some rather serious difficulties at differ- 
ent times. Where the point at issue is simply 
and solely one of discipline—whether the management 
or the men shall be allowed to run the road—the prob- 
lem is comparatively easy, for there can be but one 
answer and but one outcome toa request and contest 
demanding of a management the practical abdication 
of the corporate funetions of the company and the 
delegation of the same to an irresponsible body of out- 
siders. In very many cases, however, the matter 
is not so simple as this, consisting usually of requests 
for higher wages, or, what is equivalent to the same 
thing, shorter hours, and in those cases the position of 
managers is very embarrassing. If, on the one hand, 
the demand for higher wages is granted, expenses are 
heavily increased, and dividends and possibly interest 
charges endangered. If, on the other hand, the 
demand is denied, the managers run the risk of a strike 
and a loss in that way, added to a general disturbance 
of the road’s business. In a word, either’ course 
involves the possibility of serious consequences. 

Thus far the disposition on the whole has been to 
grant the requests for increased compensation, though in 
the Erie case two monthsago the management took a firm 
stand against an increase and presented aclear and con- 
vincing statement giving the reasons for their action 
and showing that any other course was impossible. The 
Erie case, however, was exceptional, not only in the 
action taken, but also by reason of the nature of the de- 
mands. It was not a request for an increase in a special 
branch of the service by a small body of men, but a re- 
quest for a general increase by a federated body of em- 
ployees embracing engineers, conductors, firemen and 
trainmen. Virtually, it was equivalent to a wholesale 
demand for higher compensation, and, coming in that 
way, the arguments against it became so strong that it 
was only necessary to state them to find acceptance of 
the same by the public. But generally appeals do not 
come in that form. Asarule different branches of the 
service present their appeals separately and singly, and 
then it is not so easy to show that the company cannot 
in justice to its creditors and owners grant the request 
made. The amount involved in any one petition thus 
presented may be very small and a manager may there- 
fore hesitate to incur the risk of trouble, even if he 
knows that conditions do not warrant an advance in the 
rate of compensation. Obviously, however, if this 
process is repeated in one department of the service 
after another, the aggregate quickly reaches large pro- 
portions, and then managers are forced to consider the 
question how long this process can continue. 

That is about the point the railroads have now come 
to. There has been quite an appreciable increase in ex- 
penses as the result of better pay accorded railway em- 
ployees of one class or another, this being one reason 
why net results in recent periods have been growing less 
satisfactory. President King, of the Erie, referred to 
that feature in his late report, and, as mentioned ona 
previous occasion, a President of a prominent Southern 
road recently stated to our representative that there 
was hardly a man in the employ of his company who 
was not getting better pay than a year or two ago. 





Such a statement in the same broad and general way 
would not apply to all other companies, and yet the 


tendency throughout nearly every department of the ~ 


railroad service has been in the direction of increased 
compensation. In some instances the public has heard 
of the increase through the medium of the Press, but 
not infrequently the advance has been very quietly 
made and has attracted very little attention. It is 
not alone, however, that many classes of wages have 
already been raised, but that where they have not been 
raised the employees seem to think that they ought to 
be, and that the companies could easily afford to stand 
the additional expense. 

Until recently, as already said, the disposition among 
railway managers on the whole was to grant requests 
for better pay, and a continuance of this feeling and 
tendency might confidently be counted on, were it not 
that with the expense accounts already so largely added 
to, as the result of that and other factors, the rates 
realized by the carriers for the transportation service 
rendered have been steadily and largely declining. Con- 
sequently, things have now reached a pass where rail- 
way managers can no longer encourage expectations of 
that kind on the part of their employees unless they 
are to be allowed to obtain better transportation rates. 
General recognition has not yet been gained for the 
fact that the effort of the public to obtain lower rates 
and the effort of employees to get more pay are 
antagonistic, that in the nature of things the two 
movements cannot both be continued and prolonged 
indefinitely, that the result of increasing expenses and 
lower rates can only be ultimate bankruptcy. Yet it 
is with these two opposing forces that railway managers 
find themselves obliged to contend, and the situation 
has consequently become very difficult. As one rail- 
road manager puts it in a communication to us, the 
roads are between the upper and the nether millstone, 
and it is a question which will yield. Will the public 
allow the carriers better pay for the service rendered, 
or wili labor be forced to accept reduced compensation? 

It is not generally understood that even a slight in- 
crease in the cost of labor makes a very important differ- 
ence in the profits of a road, since the force of employees 
is so large. We have all of us learned the truth of this 
argument in its application to the question of average 
rates received—that a very trifling increase in the aver- 
age will add greatly to revenues—but the fact that the 
argument applies with just as great force to the ex- 
pense accounts of the road is usually overlooked. It is 
frequently urged that it would be good policy for rail- 
roads to hire higher grades of labor and pay more for it 
through all departments; that they would as a conse- 
quence get better and more intelligent service; that 
there would be fewer strikes (the better paid and more 
intelligent men as a rule being less apt to strike than 
others, though this is not always the case), and that as 
a result the whole course of railroad operations would be 
greatly improved. But under existing conditions and 
tendencies such a policy is obviously out of the question. 
Much of the labor required by railroad companies calls 
for little or no skill, and the compensation is graded on 
a corresponding scale. If the roads increased the price 
paid for this labor it could only be with the idea of 
making the men more loyal and of seeking immunity 
from strikes. It is not easy to say how much additional 
compensation would be needed to effect this object, 
if indeed it could be attained at all, but the fact that 
even a trifling advance extending over such a large 
body of employees would be sufficient to wipe out the 
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present narrow margin of profit shows the practical dif- | 


ficulties that lie in the way of carrying out the course 
suggested. 

It is this latter factor which in ordinary discussions 
is generally ignored, and it is this same factor that de- 
serves to be emphasized at the present moment. In 
the Erie case, already mentioned, the demands were no 
more extraordinary than many others with which rail- 
way officials are familiar, and yet if granted, the effect 
would have been to swell the expense account of the 
road over a million dollars a year, while the report of 
the road lately submitted shows that the surplus above 
charges for interest and rentals in the twelve months 
ending September 30, 1890, was only $860,254. Practi- 
cally every railroad corporation in the country is in the 
same position as the Erie. The New York Central is a 
stronger and more prosperous company than the Erie. 
Yet even the Central would experience serious adverse 
effects from only a comparatively small increase in the 
general average of wages paid. 

There are some statistics as regards employees in the 
last report of the New York Central which serve to 
throw considerable light on the point in question, since 
they permit of calculations which for lack of the neces- 
sary data cannot be made for most other companies. It 
appears that the totalnumber of employees onthe Cen- 
tral in the late year was 21,490—a veritable army—and 
the aggregate compensation which they received was 
$13,331,863. Suppose this force of employes were given 
an advance of only $50 a year—less than a dollar a 
week—the addition to expenses would be over a million 
dollars, $1,074,500. What would be the result? The 
New York Central is not giving its stockholders very 
large dividends, having paid in the year in question 
only 44 per cent on its capital. Butasthe surplus 
above the amount required for those dividends was only 
$638,188, and as the small increase in wages referred to 
would call for $1,074,500, evidently dividends would 
have to be reduced—even 43 per cent could not be main- 
tained. The average of wages paid to the 21,490 em- 
ployes was $620 per year, or say about $12 per week. 
If this average were raised to $16 a week, expenses 
would be increased about 44 million dollars, which is 
more than the amount paid out in dividends. In other 
words, under such an increase dividends would have to 
be suspended altogether. It would take an advance to 
only $24 per week (and this being simply an average, 
many employees would necessarily get less than that 
amount) to wipe out the entire net earnings above ex- 
penses, so that then not only would there be nothing 
for dividends, but there would be nothing for interest 
charges and rentals, and the company would be posi- 
tively bankrupt. 

And the argument is just as strong if we take the 
railroad system of the United States asa whole. Inthe 
report of the Inter-State Commerce Commission, lately 
issued for the fiscal year ending June 30, 1889, the 
number of railway employees is figured at 704,743. To 
give these employees an average addition of four dol- 
lars a week, or say $200 a year, would enlarge the 
expense account over 140 million dollars. According 
to the figures of the Inter-State Commission, the 
amount paid out in dividends during the year covered 
by their report was only $82,110,198, and the surplus 
above the amount needed for that purpose was but 
$19,278,538. These latter two amounts together 
would fall 39 million dollars short of meeting the 140 


million dollars increase in expenses, and hence under | 4 
such an increase the net income of the roads would be 





insufficient to meet the ordinary charges for interest, 
rentals and taxes, making default inevitable on some 
part of these charges. 

Such an analysis serves to show the un fortunate 
dilemma in which railroad managers find themselves 
placed. The margin of profit is so small that only a 
slight further reduction in rates or a slight increase in 
wages must wipe it out. But employees and the pub- 
lic have not yet awakened to a full appreciation of that 
fact. Under the circumstances the efforts making on 
the part of railroad managers to check the downward 
movement in rates is to be heartily commended. Ag 
self-preservation is the first law of nature, unless the 
downward tendency can be arrested the effect must be 
to lead to reductions in wages rather than to an 
increase, as SO many employees are counting on. 





OCTOBER NET EARNINGS. 

The October statement of railroad net earnings, 
prepared by us this week, furnishes a timely illustra- 
tion of the need for some such action as was taken at 
the Presidents’ meeting this week for securing improved 
results from railroad operations. In view of all the 
conditions which have prevailed, the exhibit can hardly 
be regarded as a very bad one—at least as far as the 
roads as a whole are concerned. But neither can it be 
regarded as satisfactory, for while gross earnings con- 
tinue to show improvement on the heavy totals of last 
year—indicating very plainly that there is no lack of 
business, but rather a steady expansion—net earnings 
do not equal those of a year ago, while in the case of 
some special systems, as we shall point out below, there 
are notably heavy losses, the Union Pacific in particu- 
lar being distinguished in that way. The following is 
a summary giving both the October aggregates and 
those for the ten months to the end of October. 
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October. | January 1 to October 31. 
(117 roads.) (110 roads.) 
1890. { 1889. | Increase. | 1890. 1889. | Increase- 
| . 
$ | $ bg bY 3 ¢ 
Gross earn’s| 60,106,960) 58,271,817| —1,835,143/484,035,958]447,988,748| 36,047,210 
Oper. exp...| 37,179,779 35,028,826} 2,150,953 /323,733,132| 293,855,135] 29,877,907 
Net earn’s| 22,927,181, 23,242,991) —315,810|160,302,826 54,189,618} 6,169,218 
} 

















Thus with gross receipts for October, 1890, $1,835,143 
larger than for October, 1889, net earnings are $315,810 
less. ‘That the returns in the earlier part of the year 
were much better is evident from the fact that for the 
ten months ending October 31 net earnings show an 
improvement of $6,169,213 on the aggregate for the 
corresponding period last year. Buteven thislatter result 
is not altogether satisfactory, for it has been made on 
a gain of no less than $36,047,210 in gross earnings in 
the same period. ‘That is to say, out of an addition of 
over thirty-six million dollars to gross receipts, thirty- 
millions went to meet an augmentation in expenses. 
This augmentation in expenses has been a feature 
all through the year, and because of that circum- 
stance net results have hardly come up to expectations 
at any time—not even in the months of exceptionally 
heavy gains in receipts. Still, the most important fact 
is the gradual change for the worse which has occurred 
as the year progressed. Here is a recapitulation of the 
monthly results back to last January. 











—-—- Gan in-—rn me — FIN im 
Gross Earnings. Net Earnings. 

Amount. 0. Amount. P.C. 
IE i uns eschedebinus $3,500,450 8°44 $1,554,376 4°30 
lt REA 3,808,116 9°70 803,598 7°35 
id; pdiuudessebe ven 5,037,037 11°20 1,271,818 8°93 
ES ADRS 6,516,418 14:43 1,948,884 14°81 
Pe Us weaeed Saveue 6,660,826 14:03 2,355,239 15°81 
AER RT AE IEE 4,922,507 11°13 1,496,824 11°71 
Ri dacrd tales AE AERIS 2,390,282 5°53 _ Loss.238,349 1°32 
et RRR 1,265,976 2°20 Loss.1,206,256 = 9°47 

September .............-- 4,626,198 8°40 938,766 4°95 
iin anaes .. 1,835,143 3°15 Loss.315,810 1°36 
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“This This shows that both gross earnings and net earnings 
have been growing less favorable i in recent months. In 
accounting or seeking to account for the change we must 
not overlook the fact so frequently alluded to in these 
columns of late, namely that we have reached the period 
where comparison is with very heavy totals last year. 
But while that is a very important circumstance to bear 
in mind, it offers at best only a partial explanation of 
the situation. For though the gains in gross earnings 
are no longer so large, either in amount or in ratio, as 
in the first half of the year, it is the net earnings that 
are proving particularly disappointing. Moreover, even 
as regards the gross earnings—knowing that compari- 
son is with large totals in 1889, and admitting also that 
the short grain crops the current season may be having 
some effect in diminishing railroad receipts—allowing 
in full for these circumstances, is it not clear that an 
equally important place must be assigned to the decline 
in rates ? In other words, were it not for the steady 
reduction in the average rates realized by the railroads, 
and which has finally forced the managers to make 
another concerted effort to put the transportation busi- 
ness On a more profitable basis—does it seem unreason- 
able to suppose that except for that circumstance even 
the gross results would have been much better than 
they have proved and the gains been maintained nearer 
the old figures, notwithstanding the other unfavorable 
influences mentioned? 

Still, the growth in gross earnings, as already said, 
has continued uninterrupted nevertheless, there having 
been not a single month the present year when our 
statements showed a loss. But that makes the poor 
net results in the same time all the more striking and 
significant. ‘Taking the last four months we find a 
gain in gross earnings of $2,890,282 for July, of 
$1,265,576 for August, of $4,626,198 for September 
and of $1,835,143 for October. Now contrast with 
this the exhibit as to the net—a Joss of $238,349 in 
July, of $1,206,256 in August and of $315,810 in 
October, September alone having shown a gain. If we 
combine these four months, then we get a really start- 
ling result. For with an aggregate gain in gross 
receipts for the four months of $10,617,199 the aggre- 
gate of the net earnings shows a falling off of $821,649. 
In other words, expenses increased $11,438,848 in these 
four months, or $821,649 more than the gross receipts 
—from which we get a forcible illustration of the need 
which led up to the action of the Presidents this 
week, 

It is also worth pointing out that while the situation 
to-day is not entirely like that of two years ago (in the 
period just preceding the formation of the first associa- 
tion of the Presidents), yet there is a close resemblance 
in the fact that then, as now, the roads were doing busi- 
hess at unprofitahle rates, so that though gross earnings 
might show gains, net earnings almost invariably 
recorded declines. There is also a decided similarity 
between the results for October, 1888, and those for 
October in the present year. In the former period 
there was a gain of $1,713,362 in gross earnings but a 
loss of $608,393 in net. Now we have a gain of 
$1,835,143 in gross and a loss of $315,810 in net. The 
following gives the October totals for a series of years. 





Net Earnings 





Gross Earnings. | 


October. 
Year Year |Increaseor| Year | Year |Increaseor 


Given. | Preced’y.| Decrease. | Given. | Preced’g. | Decrease. 


$ $ $ | $ t | 2 

1887 (65 roads).. A 38,504,577 | + 4,075, 494 17,393,940 16,179, 724! + 1,217,216 
1838 (80 roads). . '47,027,390'45,314,028) + 1,713,322 |17,717,885/18,326, 278 — 608,393 
1889 (110 roads).'59,308,353 54,218,292) + 5,090,061||24,575,941 21,092,263 (+3,783,678 
1890 (117 roads).'60,106,960/58,271,817| + 1,835,143! /22,927,181/23,242,991'— 315,810 
































To sum up, then, what with declining rates and 
increasing expenses, the roads have been forced as a 
matter of self-preservation to take united action to 
protect their interests. The augmentation in expenses 
has followed from a variety of causes. In the first 
place, rates being so much lower than formerly, a given 
amount of gross earnings represents a larger volume of 
traffic and of course the cost of doing said larger 
volume of traffic is greater. Then the roads find it 
necessary to spend more money in repairs, renewals 
and betterments, so as to meet the exigencies of compe- 
tition and the demands of the public for quicker and 
better service, increased accommodations, &c. Finally, 
many items of transportation cost have increased. 
Labor, for one thing, is higher, nearly all railroad 
employees getting better pay, and the price of materials 
is also higher in some instances. 

In our remarks thus far we have confined ourselves 
simply to the totals for the roads asa whole. When 
we come to examine the returns for the separate roads 
the result is much the same. The loss in the October 
net earnings the present year we have seen is not large 
($315,810), but the showing is less favorable than this 
small change would appear to indicate, for a few excep- 
tionally heavy gains on special roads or systems have 
served to counterbalance the loss on the roads as a whole. 
In point of fact there are no less than 55 roads, out 
of the 117 comprised in our statement, which have 
suffered a decrease in their net. But on the other 
hand the Pennsylvania has an in-crease of nearly 
half a million dollars—$497,684—while the Southern 
Pacific has $199,568 gain, the Philadelphia & Reading 
with the Coal & Iron Company $226,330 gain, the Balti- 
more & Potomac $42,858 gain and the Central of New 
Jersey $41,964 gain, as follows: 


ROADS WITH LARGE GAINS IN OCTOBER NET EARNINGS. 
Pennsylvania............-- $497,684 | Baltimore & Potomac.. - = 858 


Southern Pacific (6 r’ds). 199,568 | Central of New Jersey .. 41,964 
Phila. & Read’g Coal &I. 159,967 
Railroad Co............. 66,363 
This comprises all the companies which have in ex- 
cess of $40,000 gain in net each, but the total gain on 
these six companies (representing eleven roads in our 
table) reaches over a million dollars. Hence, with 
these omitted from our table the loss on the remaining 
roads would reach over 14 million dollars, instead of 
being as now only $315,810. More than that, the loss 
on some of the roads, as already said, is very heavy in- 
deed. The Union Pacific leads with $499,910 decrease, 
then comes the Baltimore & Ohio with $165,904, the 
St. Paul with $156,181, the Grand Trunk of Canada 
with $117,200, the Illinois Central with $109,354, the 
Erie with $91,974, the Central of Georgia with $77,171, 
the Burlington & Quincy with $65,946, the Northern 
Central with $55,259, the ‘‘Soo” road with $51,331, 
and various others for smaller amounts. 


ROADS WITH LARGE LOSSES IN OCTOBER NET EARNINGS. 


Union Pacific (9 roads).. $499,910 | Chicago Burl. & Quincy.. $65, 946 
Baltimore & Ohio system. 165,904 | Wabash 





Chicago Milw. &S8t. Paul. 156,151 | Northern Central......... 35'259 
Grand Trunk of Canada. aes. 200 | Minn. 8t P. &S.8.Marie. 51,331 
Illinois Central........... 9,354 | Ohio & Mississippi....... 47,145 

RE ARR ETE 1,974 | Louisville N. O. & semen. 46, 268 
Central of Georgia......- a7 171 | Louisville & Nashville... 43,733 


It is only proper to say that these losses ‘ many 
cases follow exceptionally heavy gains a year ago. 
Thus the Baltimore & Ohio then had $251,252 increase; 
the Illinois Central, $240,746 increase; the Burlington 
& Quincy $176,700 increase; the Union Pacific, 
$154,434; the Wabash, $164,549; the Erie, $101,893; 
and the Louisville & Nashville, $216,460. There were 
some other noteworthy gains at that time on roads not 
included among those showing exceptionally heavy 
losses the present year in the list above. Among these 
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were the Northern Pacific, with $451,158 increase; the 
Atchison, with $406,899 (the St. Louis & San Fran- 
cisco was not included in the results at that time); the 
Pennsylvania, with $364,920; the Canadian Pacific 
with $222,061; the Southern Pacific, with $292,998, 
and the Denver & Rio Grande, with $103,273. Ina 
few of these cases the very heavy gains of last year 
have been followed by further improvement the present 
year, the Pennsylvania and the Southern Pacific being 
notable instances of this kind. 

But though the heavy gains last year modify some- 
what the importance of the heavy losses the present 
year, they do not alter the fact that these losses have 
followed in most instances not from diminished gross 
receipts but from increased expenses. There are not 
more than six systems altogether which have lost as 
much as $40,000 in gross earnings, and the following 
comprises a full list of them : 

ROADS WITH LARGE LOSSES IN OCTOBER GROSS EARNINGS, 


Gemnt Trunk of Canada.$149, +41 I i eel al eeeuiaaiatll $66,131 
ey en Chicago Milw. & St.Paul. 46,069 
Phila. & Read’g Coal & I. 78, Ti Northern Central......... 40,448 


On the other hand there are no less than 16 roads 
which have in excess of €40,000 increase in gross 
receipts. The Northern Pacific is one of these, its gain 
in gross earnings being $237,718, while the net earnings 
are $30,157 less than in October, 1889. The increase 
in net last year we have seen was very heavy. 

ROADS WITH LARGE GAINS IN OCTOBER GROSS EARNINGS. 


Pennsvivania............. $335,129 | Chicago Burl. & Quincy.. $58,459 
Southern Pacific.......... 304,174 | Denver & Rio Grande. . 55,969 
Northern Pacific......... 237,718 | Buffalo Roch. & Pittsburg 55, ,005 
Phila. & Reading RR..... 193,717 | Flint & Pere Marquette... 46,664 
Chesapeake & Ohio...... 82,499 | N. Y. Ontario & Western. 45,122 
Colum. Hock’g Val. & Tol. 79,797 | Nashv. Chatt. & St. Louis 42,554 
Wisconsin Central........ 77,655 Rio Grande & Western... 41,636 
Canadian Pacific......... 59,447 | New York & New Engl’d. 40,571 





When we come to arrange the roads in groups we find 
diminished net earnings in the case of six of the nine 
groups. The trunk line group has only a small de- 
erease, but that follows from the heavy gain on the 
Pennsylvania and a small gain on the Detroit Grand 
Haven & Milwaukee (one of the minor roads in 
the Grand Trunk of Canadasystem); all the other lines 
have lost. The group of Middle Western roads also 
shows a slight decrease in net, but that group has really | 8 
done about as well as any, since the Illinois Central, 
the Dayton Fort Wayne & Chicago and the Grand 
Rapids & Indiana and Cincinnati Richmond & Fort 
Wayne are the only lines recording a loss. The 
Illinois Central for the four months of its fiscal year 
since the Ist of July is $631,180 behind in net earn- 
ings as compared with 1889, but when comparison is 
made with 1888 there is an increase of about $100,000. 
For November the road has gained slightly in net. 
The coal roads constitute another group which has done 
well, only the Summit Branch and Lykens Valley hav- 
ing fallen behind. The improved results shown by the 
Reading, the Central of New Jersey and the Susque- 
hanna & Western attract especial attention in view of the 
unfavorable reports that have been current as to the 
condition of the anthracite coal trade. 

The Northwestern group shows enlarged net in the 
case of the Wisconsin Central and three minor lines, 
namely the Keokuk & Western, the Quincy Omaha & 
Kansas City, and the Cedar Falls & Minnesota, but 
losses in every other case. Among the Southwestern 
lines the Karisas City Fort Scott & Memphis loses quite 
heavily in net, and the Denver & Rio Grande has a 
small loss, but the Rio Grande Western has a satisfactory 
increase; the Atchison has not yet furnished its figures. 
In the Pacific group all but one of the lines in the Union 
Pacific system record lower net and the Canadian 
Pacific and Northern Pacific have likewise suffered a 


——_ 





decrease, as have a few of the minor lines of the South- 
ern Pacific, though the latter system asa whole, we have 
seen, shows heavily improved net. 

Sovthern roads present rather irregular exhibitg, 
There are 14 which have lower net and 15 which 
have larger net than in October, 1889. In amount the 
heaviest gain comes from the South Carolina Road, 
which has enlarged its total from $51,873 to $88,640, 
or $36,767; after that road comes the Shenandoah Val- 
lay with $27,027 increase and then the Nashville Chat- 
tanooga & St. Louis with $23,356 increase. Of the 11 
roads which make up the Eastern and Middle group, 7 
have improved on their net of last year and 4 fall be- 
low last year’s totals. 


















































Gross Earnings. Net Earnings. 
October. ———— 
1890. 1889. 1890. 1889. Inc.or Dec. 
t | % t $ 3 P.C. 
Trunk lines ..(10) 16,341,299) 16,338,000; 5,983,147, 5,991,029 —7,882) 0°13 
Mid. West’n. .(22) .736,887; 3,446,260) 1,408,779 1,436,875 —28,096) 1°96 
Northwest’n..(12)} 8,399,069, 8,283,168! 3,515,136) 3,778,667 —263,531| 6°97 
Southwestern..(3)} 1,520,486, 1,435,463 599,686 623,114 —23,428) 3°76 
Pac. systems..(20)| 14,572,344, 13,929,756) 6,109,712) 6,405,142) —295.450] 4°61 
South’n roads (29)} 6,391,325, 6,004,090; 2,416,966; 2,482,923 —65,957/ 2°65 
Coal comp’nies(9}} 6,685,750) 6,440,693) 2,082,095) 1,760,607 +321,488! 18°25 
East’n & Mid..(11)} 2,134,429) 2,076,221 729,218 698,745 +3,473) 4°36 
Mexic’n roads..(1) $25,370 318,166! 82,442 65,889 +16,553/ 25°12 
Total, 117 roads 60,106,960 58,271,817) 22,927,181) 23,242,991] —315,810' 1°36 
Jan. 1 to Nov. 1. { 
Trunk lines. . .(10))146,019,S66/ 136,802,021; 44,932,570) 43,748,868) +1,183,702) 2°71 
Mid. West’n. .(20)) 31,474,797) 28,299,356) 10,327,175) 10,269,724 +57,451| 0°56 
Northwest’n. .(12); 65,961,606| 61,425,362 21,760,259) 21,015,053) +745,206! 3°55 
Southwestern.(3); 12,759,516; 11,754,243! 4,632,035) 4,441,134) +190,901/ 4°30 
Pac. systems..(20) 114,299,546 106,578,252) 40,192,489) 59,527,057! +4665,432) 1°68 
South’n roads (25) 53,213,782} 46,656,553, 16,724,522) 15,204,343! +1,520,179/ 10°00 
Coal comp’n’s..(8)| 37,276,615) 35,129,854; 14,898,394; 13,591,384} +1,307,010) 9°62 
East’n & Mid.(11)} 19,963,390) 18,304,810) 6,188,023) 5,807,757) +380,266; 6°55 
Mexican roads.(1)} 3,066,810) 3,038,267 647,359 | 528,293) +119,066\22°54 
Total, 110 roads 484,035,958 447,988,748 160,302,826 154,133,613! +6,169,213. 4°00 








NOTE£.—INCLUDED UNDER THE HEAD OF— 


nes. Minn. St. Paul Ss $e. - Sqgmere and Fla. 
ck. 























B. iQuincy Omaha Tamp w. 
B. O., West of Ohio st. Paul & = ~ svi le & Nasbvilie. 
Clev. Cin. Chic. & St. L. | Wisconsin C-zntral. Louisville N.O. & Texas. 
oaee Trunk of Canada. ,Ouis. St. Louis & Lex.* 
c. & Gd. Truok. Southwestern. Nash. Chat. & St. Louis. 
-Y Gd. Hav. & Mil. Denver & Bo Grande. New Orleans & Gulf. 
N. Y. Lake Erie & West’n.|Kan. C. F em. Norfolk & h mms 
Ohio & ——— ea Rio ienndo Wastes Ohio Rive 
Pennsylvan Ohio va ot Kentucky.*® 
Wabash (eonsol. system.) Pacific Systems. Petersb 
Canadian Pacific. Rich. ’ Potersbure. 
Middle Western. Northern Pacitic. Sav. Amer. & Mont. 
Chic. & “ est. Mich. Oregon Improvem’t Co. |Shensundoah Valley. 
Cleveland Akron & Col. |Prescott & Ariz. Cent. South Carolina. 
eg age? & Canton. San. Fran. & North. Pac. | Tall. & Coosa Valley.* 
. al & Tol. So. Pac.—Pac. Sys om. Tennessee Midland. 
De ay. Ft. Wa yne & Chic. Gal. Har. & S. Wrightsv. & Tennille. 
“Ney Bay City A sepeen. Louis. Western. 

t. Lans. Morgzun’s La. & Coal Companies. 
Bisin Joliet & Bastern. N. Tex. & Mex. Buff. Roch. & Pitts. 
Flint & Pere Mar rd. Texas & New Orleans. |Central of New Jersey 
a Rapids & Indiana.'! Union Pacific— N Sus. & West. 

. Rich. & Ft. W., &c. | Ore. Sh. L. & Deak Nor.|Phila. & Keading 
ilinois Central. Oregon Ry & Nav. Co. Cval & Iron a 


Seles Pac. Den. & Gulf. | 
St. Joseph & Grana Isl. 
All other lines U.P. sys. 


Kanawha & Michigan.* 
Lake E. Alliance & So. 
Lake Erie & Western. 

















Pittsb. Younes. & Ash. Central Branch U. P. West Va. Central. 

Sag. Tusco. & Huron.* Montana Union 

Toledo Col. . Leaven. Top. & Southw. Eastern & Middle. 

Toledo & Ohio Central Man. Alma & Burl. Allegneny Valley. 

Tol. & O. C. tension Baltimore & Potom 

To!. Peoria & W. Southern Roads. Camden & Atlantic. 

Wheeling & Lake Erie. |Alabama Mineral* N. Y. & New England 

Cape Fear & Yad. Val. New York & Northern. 

Northwestern. Central of Georgia. Y. Ontario & West. 

Burl. Cedar Rap. & Nor. |Chattanooga Union. Northern Central. 

Cedar Falls & Minn Ches. & Ohio Staten Island. 

Chic. Buri. & Quinc Cin. N. O. aT x Pac S ony Clove & C. Mt. 

Chic. Mil. & St. Paul. New Orl. & Rarthanct. Jister & Delaware. 

Dubuque & Sioux City. Alabama & Y ens. West Jersey. 

Iowa Central Vickeburg sh. & Pac 

Keokuk & Wes’'ern, Empire & tbub'in. Mexican Roads. 

Minn. & St. Louis. iGeorgia Mailroad. )Mexican National. 





* For the month only. 


Monetary? Commercial English Hews 








[From our own correspondent. } 
LONDON, Saturday, December 6, 1890. 

The directors of the Bank of England having kept their 
rate of discount at 6 per cent for four weeks, wanting 
one day, on Thursday reduced it to 5 per cent. Their stock of 
gold on Wednesday evening amounted in round figures to 
£24,846,000. Three-quarters of a million sterling were sent in 
on Thursday and a considerable amount is still on the way, 
while the gold that went to Scotland last month is now 
returning. The reserve also is not far short of 1634 millions 
sterling, being over 45 per cent of the liabilities. The outside 
market all through the week has been anticipating the reduc-, 
tion of the rate, and on Wednesday the quotation in the open 
market was somewhat under 4 per cent. On Thursday when 


the directors put down their rate the open market rate only 
declined to 33/ per cent, although the banks lowered the rate 
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they allow on deposits 1g per cent and the discount houses 4 
per cent and 44 per cent. 

The bill brokers seem to expect a long continuance of cheap 
money now because, as they argue, the Bank of England is un- 
usually strong, and for the first two months of next year coin 
will continue to flow back from the circulation. But they 
leave out of their calculations that shipments of considerable 
amounts may have to be made to France and Russia as well 
as to other countries, The best informed here are now expect- 
ing large shipments of gold to New York. Some of the 
houses that generally are the first to ship are believed to be 
making preparations, but actual withdrawals will not take. 
place until next week. The Berlin exchange upon London 
also allows of gold withdrawals for Germany. A South 
American demand has actually begun, and we shall of course 
have withdrawals for South Africa and India. Apparently, 
then, the result of the sudden fall in rates during the past 
fortnight will be large shipments to America, the Continent, 
India and South Africa, causing very likely a sharp advance 
in rates once more. 

The price of silver opened this week at 48°4d per ounce. On 
Tuesday it fell to 481d. and on Thursday to 47!4d. per ounce, 
yesterday recovering to 4734d. per ounce. Everybody here 
now recognizes the falsity of the rumor that one-pound notes 
secured upon silver would be issued. It is generally expected, 
however, that one-pound notes will be issued, but that they will 
be secured upon gold. The impression, too, is gaining ground 
that the Indian demand will not be as large during the first 
three or four months of the new year as it usually is at that 
season. The Presidency banks are exceptionally well supplied 
with coin and bullion at present, and consequently it is ex- 
pected that the money market will not be as stringent as it 
generally is at the beginning of the year. It is early yet to 
argue on a point of this kind, still it has a certain influence 
on the silver market; but that market, as has again and again 
been pointed out in this correspondence, is mainly regulated 
by New York, and as New York quotations came low on 
Thursday there was an instant decline in the price here. Sil- 
ver securities declined likewise, rupee paper dropping as much 
as one. 

The stock markets have been very much quieter this week 
than last week. Apparently the sharp upward movement 
that followed the Baring crisis terminated on Friday of last 
week, Saturday very little was doing here, and this week 
the markets have been more expectant than active. The 
American market at the beginning of the week was dull, the 
speculative spirit which seemed to have revived last week died 
out, and though on Wednesday there was somewhat more activ- 
ity,and again upon Thursday morning, the activity died away 
and the market became dull, In English railway stocks likewise 
there was a decided falling-off in the amount of dealings 
and the only market that showed genuine activity early in 
the week was that for South African mining shares. They had 
been very depressed for a long time past, but it is hoped now that 
the banking crisis has nearly ended, and that several of the 
mines are being worked with so much economy that they will 
yield good returns. It is hardly probable, however, that much 
speculation in those shares can be got up here just now. 
What is really requisite as much as anything is railway com- 
munication with the gold fields, and until that is nearly com- 
pleted it will be difficult to revive interest in the mines, especi- 
ally as the money market may again become disturbed and 
the shock to credit will last for a considerable time. For the 
past couple of days there has been less activity. 

The Berlin Bourse is passing through a slow crisis. Those 
who are best informed hope that an actual breakdown will be 
avoided. Itseemed almost inevitable a little while ago, but 
now it is thought it may be averted. But the slow liquida- 
tion will go on for a considerable time yet. The Paris Bourse, 
on the other hand, is as confident as ever. There is an over- 
gtown speculation, however, and any accident may bring 
about a sharp reaction. It is now tuought probable that some 
of the Paris bankers will make an advance to the Portuguese 
Government of about 614 millions sterling. The Government 
is in extreme pecuniary difficulties, and unless it can borrow 
must default. Very little intelligence is received here from 
Buenos Ayres, the Government keeping a strict censorship on 
the telegraph. But it is known that the crisis is extremely 
acute, and there are fears that we may have another revolu- 
tionary movement. General Roca is much distrusted. He is 
Minister of War, and as he is brother-in-law of ex-President 





Celman it is believed that his influence in the ministry is bad. 
President Pellegrini, too, has somewhat lost ground, as is nat- 
ural, since he is known to have granted new guarantees 
when it is his plain duty to cancel all the old guarantees 
which can honestly be got rid of. 

The committee formed here to inquire into Argentine finance 
consisting originally of six English members, one French and 
one German member has disagreed, the French and German 
members withdrawing. The English members recommend that 
the interest and guarantees, for which the National Govern- 
ment is liable, shall be funded for three years. The bonds 
exchangeable for interest and guarantees are to be a charge 
upon the customs revenue, ranking immediately after the 
1886 loan, and the coupons, payable in London, are to be re- 
ceived by the Custom House. The committee estimates the 
total payments for interest and guarantees, of which the Na- 
tional Government is liable, at 4 millions sterling a year, and 
it recommends that the new loan shall bear 6 per cent interest. 
At the end of three years, therefore, the Argentine national 
debt will be increased by about 12 millions sterling, and the 
annual charge by about £720,000. In the meantime the Arg 
entine Government is asked to cancel a proportionate part of 
its depreciated paper money. 

It remains to be seen whether the Argentine Government 
will accept this proposition, for itis understood that French 
and German bankers will make an alternative coffer. The rec- 
ommendations of the English members have been favorably 
received in London, yet they are sharply criticised by-the 
holders of sterling bonds other than those of 1886. The cus- 
toms revenue is of course the only one which can be collected 
in gold, and that is being pledged to this new loan to the 
detriment of the old sterling bondholders. No doubt they re- 
ceive securities which can be sold during the three years, but 
so do all guaranteed companies, the capitalists who may buy 
the four-and-a-half per cent bonds that were originally issued 
to the free banks as security for their note issue, and so, above 
all, does the drainage and water works company. Messrs. 
Baring Brothers hold far the larger part of the company’s se- 
curities. And whether their assets will or will not yielda 
surplus depends therefore upon whether the Argentine Gov- 
ernment adopts the arrangement made between its delegate 
and Messrs. Baring Brothers. All the banks that recently 
guaranteed the Bank of England are thus directly interested 
in the matter. 

Two more of the London private banks are ceasing to exist. 
Messrs. Prescott, Cave & Co. and Messrs. Dimsdale, Fowler & 
Co. are amalgamating with a private bank in Bristol and 
another in Bath. The four firms will be converted into a 
limited-liability company, the old members being the only 
shareholders. It is clear that the private banks must all dis- 
appear. There are only two in London now which do a really 
large business, and these will doubtless soon become com- 
panies. 

The Board of Trade returns for November show, as was to 
have been expected, that business has suffered from the 
shock to credit and the dearness of money. It is true that 
there was one working day less last month than in the pre- 
vious November, but that accounts for only part of the falling 
off. The value of the imports shows for the month a decrease 
of £4,185,000, or about 10 per cent, and for the eleven months 
£8,145,000, or about 2 per cent. The heaviest falling off is in 
the raw material of manufactures. The value of the exports of 
British and Irish produce and manufactures decreased for the 
month £1,245,000, or about 514 per cent, the falling off being 
heaviest in yarns and metals. For the eleven months, how- 
ever, there is an increase in the exports of $14,181,000, or 
about 5 per cent. 

The wheat trade continues auiet. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 

1820, 1889, 1888, 1897, 


Dee. 3. wee. 4. Dee. 5. Dee. A 

GROBMRRBIOR, cc ccccccccccccecccccces 24,673,035 24,271,835 23,851,140 23,547,255 
Public deposits. ...........+eseeee 3,314,215 4,385,916 3,813,794 4,483,828 
Other deposits..... ...ccecseeceee 33,312,792 25,647,183 22,397,941 22,552,497 
Government securities.......... 10,395,458 15,557.32" 14,987,712 13,410,712 
Other securities. ....... ..se.eeeee 27,517,348 21,439,987 18,443,527 18,643,357 
P<. cabcadesqanne eooesnaeses 16,672,814 11,882,483 10,652,480 12,776,204 
Coin and bullion..........cse.eee 24,895,819 19,954,318 18,303,620 20,423,459 
Prop. assets to liabilities.per ct. 4514 38 1-16 40% 486% 
Bank rate.....ccccccccccces per ct. 5* 5 5 + 
GRR cccncocconcccocees cececces 06 1-16 xd 97 1-16 0636 xd hte 
Clearing-House returns......... 172,733,000 175,418,000 162,217,000 110,885,000 


* December 4. 
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The following shows the imports of cereal watts into the pS Exports. | Imports. 
he season ; . ; . —— 
United —— during the first thirteen weeks of thes Week. | Since Jan.1.| Week. {Since Jan.1, 
ompared wi revious seasons : ————, 
aie J IMPORTS Great Britain........ $196,000 $15,695,342 aeitiia aia $1,685,889 
ORTS. Re Laccubdl. ' ‘Sedeatine | eae 1,351 
89 1889. 1888. 1887. DT itticsnitpesh”. .\aenimesh > siienesdl - - wigmtieie’ 1,362,526 
ae ewt. 17,215,778 15,659,024 17,778,060 12,409,306 | West Indies...........  _....... 48,625 $3,251 794'249 
EE cixietvegnnennse 456,811 5,863,387 5,513,792 4,249,322 | Mexico............-.-) ss... 29°612|....... 659°881 
iccdeuss sesecbecos 3,200,109 3 1863,354 4,687,875 4,517,438 | South America ...... 29,070 SEEMEE  cnancnes 454,146 
PUR .cc000 sccctncccece 79,361 "867,757 510,619 814,676 | All other countries..| —s -....... 115,256 600, 1 543,087 
liar 696,220 1,012,554 778,812 — 566,029 ei 
Indian corn.......... 7,713,756 8,107,707 6,300,342 5,889,244 Total 1890....... $225,070 $16,586,221 $3,881) $6,501,115 
BE nccececescescoes 3,642,729 4,317,457 4,520,911 4,798,161 Total 1889....... 247.5 ,800, 19,393,712 17, gea3) 1,526,3 
Supplies available for consumption (exclusive of stocks on Total 1888....... 243,500) 12,929,454) 249,642) 2.05733 
September 1): 4 





1890. 1889. 1888. 1887. 
Importsof wheat.cwt.17,215,778 15,669,024 17 178, 060 12,409,306 
Imports of flour...... 3,642,729 4,317,457 4,520, ‘911 4,798,161 
Sales of home-grown 11,008, 088 13,957,401 9,112,293 11,378,904 
SE cbatiedéeudeats 31,866,595 33,943,882 31,411,264 28,586,371 

1890. 1889. 1888, 1887, 

English wheat, per qr.— 

Average price, week....32s. 7d. 30s. 1d. Sls. 8d. 31s. 34d. 
Average price, season..32s. 1d. 29s. 11d. 33s. 2d. 29s. 8d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1889. 1888. 
we qrs.2,012,000 2,143,000 1,568,500 2,251,000 
Flour, equal to 7s. 320,000 293,000 200,000 132,000 
etn wand qrs. 384,000 348,000 337 ;000 158,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Dec. 19: 



































London. | Mon. : Tues. | Wed. | Thurs.| Fri. 
Silver, per oz........... d| 481g | 49 491g | 4912 | 4919 | 494 
Consols,new, 2% per cts.| 9515;¢g, 95194.) 95'14¢) 95% qe | 9544 Y5lo 
do for account......| 96312 | 9GBlig an Bs 1e| 95% 955. 
Fr’ch rents (in Paris) fr.'96°1212 96° 00° 94°90 95°05 (95°10 95°07 
U. 8. 410s of 1891....... '1051lg (10532 [10512 1051, 10542 105% 
U. 8. 4s of 1907......... x 123% 13% % {123% |123% 1123% |!193% 
Canadian Pacific........ 434 7414 | 744 | 7444 | 74 
Chic. Mil. & St. Paul....' 5348 | sin 525g, | 517% | 52%0 | 51g 
Illinois Central.......... 110012 (100 100% 100 100 100 
Lake Shore............. 109% 1094 (109% 109%4 (109% |109%4 
Louisville & Nashville..! 763s | 7710 | 76% | 76% 7410 | 74% 
Mexican Central 4s..... | 741g | 74% | 7538 | 74% | 74% | 7410 
N. Y. Central & Hudson. 102% 102 102 OL 10140 «6101! 
N. Y. Lake Erie & West’n' 19% | 198 | 195. | 19 | 19136 | 19 
do 2d cons........ 99 | 99 |; 9919 | 99 | 99 99 
Norfolk & Western, pref., 5544 ) 56% | 5610 | 5438 | 5410 | 5Aly 
Northern Pacific, pref...| 6342 | 64 | G4lo | 63 64 64 
Pennsylvania. ........... Sllg | 5158 | Sllo | 51% | Sl'ke | 514 
Philadelphia & Reading.| 15 154 151 14% 1534 1514 
Union Pacific............ 4810 | 484 A744 | 45 4534 A5le 
Wabash, PECL... .nnccccese 18% | 18 is | 171, 17le 171s 











Commercial and Miscellaneous stews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $10.476,177, against $9,330,926 the 
preceding week and $9,305,802 two weeks previous. The 
exports for the week ended Dec. 16 amounted to $7,129,550, 
against $7,426,805 last week and $5,838,005 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Dec. 11 and for the week ending (for 
general merchandise) Dec.12 ; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 








For Weel. 











( 1887. 1888. | 1889. | 1890. 
Dry Goods.....| $1,943,324 $2,039,034 $3,314,610 $2,232,095 
Gen’l mer’dise.| 6,108,224) 5,765,856 8,388,858) __ 8,244,082 

Total....... | $8,051,608 $7,854,390 $11,703,468 $10,476,177 


Since Jan. 1. | 
Dry Goods..... 


$1 17,304,1 88 $121, 473,948 $1 29,104,582 $142,891,409 
Gen’l mer’dise. 


| 331,806,153 322,795,819 351, 320, S31) 379,285,812 
Becca swten meta 
Total 50 weeks. $449,107,341 $444,269,767, $480, 425, 413 $522,177, 221 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign — for the 
week ending Dec. 16 and from January 1 to date 

EXPORTS FROM NEW YORK FOR THE WEEK. 
































, 1887. | 1888. 1889. 1890. 

For the week..| $5,062, 876. $6,898,383) $6,710,592; $7,129,550 
Prey. reported.| 293,886, 420 281,537, tet 323,699,781) 332 "107,574 
Total 50 weeks. $298, 949 .296 $288,436 ,380' $330, 410, 373| $339, 237,124 





The following table shows the exports and imports s of specie 
at the port of N.Y. for the week ending Dec. 13 and since Jan. 
1, 1890, and for the corresponding periods in 1839 and 18838: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports, Imports. 
Gold, \ | i eet 

Weel. oe Jan.1. __ Week. (Since Jan.1 

Great Britain........ $600 $11, Ais, a caiteial $332,174 

ce Betis eB at ° seeceee 2,526,711 

ETE. SET eee 2,7 $70 835 Dr este ee "897,969 

West Indies.......... 98,800! 2,906,066) $28,760) 38,578,424 

SESS SS, Se eee Le ae 62,448 

Bouth America.......) | ........ 671,509 300, 210,546 
All other countries... 3 000, 160'8 $91 8,900) 848,908 | 

Total 1890....... $102,400 $19,353,752 $37,960 $8,457, 180 

Total 1889....... 49,235| 48,552,047 11,861 6,046,157 
Total 1888....... 5,450,005 31,128,563) 31,905! 5,936,337 





Of the above imports for the week in 1890 $19,440 were 
.American gold coin and $881 American silver coin. Of the 


exports during the same time, $101,800 were American gold 
coin. 
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* New York City Bank Statement for the week ending Noy 
15, 1890, is as follows. We omit two ciphers (00) ¢ in all cases, 







































































apital a“ me 
BANKS. (Se us. | Loans. | Specie. | Legals. | Devosits.t | Tire’’n| Olearinga. 
“. York.) ¢ | ¢ | ¢ $ $ “ 
Novy. 15. -.- 122,785,8/393, 277.9 9/73,995,4'21,816,0 356,574,5 3,490.5 958, 456,7 
"92°77" 122'785;8|387,297,2/73,191,2 22°319.8 33:.655,0|3.598,7 815,62 0 
“* 29 .2.\122,785,8 384, 528 1/71,858°5/23/368,4 378,578,2|3,547,2 623, D 59.6 
Dec. 6.....122 ,745,8|386,469,5/67,838,2 23,963,2 376,924,2(3.538,4|745,276,0 
8 a “: '122°785,3 335,967,9 70,340,0 24,453,7/376, 146,5 3,557,6 718, .703,9 
oston.* 
Nov 29....| 64,685,4!151,455, : sie 4,388,0) 121,970,5'3,2586.9| 80,055,3 
08. Gace 64, 685, 4 i350, 106,7 4,393,2) 124, 310; 0,3,240,2 '396,1 
Phila. 65, 842,9 149,577, 2 4,920,4/126,317, — 30, ,469,6 
a.* 
Vv. 22....| 35,793,7 os aoe: : mogiengs 92.589,0 2,157,0| 84,682,0 
29.... 35, 793,7| 96,794 23,890,0. 92,705,0 2,183,0| 61341. 8 
ies we "193,7 96, 236, | 23,008,0 91'960.0 2.183:01 77. 501.5 
* We omit two ciphers in all these fgures. + Including, for Boston and Phila 
delphia, the item “due to other banks.” 
DIVIDENDS, 
Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days mmclusive ) 
Railroads. | 
Chic. St. Paul Minn. & Om., pref.' 2 Jan. 20Jan. 1 to Jan. 20 
Missouri Pacifie (quar.)...... .-.. ' Jan. 15 Dee. 23 to Jan. 15 
N.Y. New Haven & Hart.(quar.).! 242 Jan. —-——-—— to Jan. 2 
Northern Central ................. | 4 ‘Jan. 15 Jan. 1 to —-— 
Oregon Ry. & Nav. (qiiar.).. ..| lo ‘Jan. 1 Dee. 21 to Jan. 1 
Pennsylvania & Northwestern...| 2% ‘Jan. 10—-—— to —--— 
per Central, pref. (quar. ) i44 Jan. 15) Jan. 1 to -—-— 
West End (Street) Boston .......- D> if. ‘Mae . —_— 
Do gage een 4 ¢ (Jan. 1 Dee. 16 to Dee. 27 
Banks. | 
Bank of New YoOrk............... | § Jan. 2 Dec. 17 to Jan. 4 
Bank of North America........-. | 3 Jan. 2 Dee. 18 to Jan. 1 
Central National .............-...-/ Sig |Jan. 2 Dec. 24 to Jan. 6 
Chatham National (quar.)........ | 4 Jan. 2Dec. 20 to Jan. 1 
Hamilton (Brooklyn)............. | 3 Jan. 2 Dec. 21 to Jan. 8 
Importers’ & Traders’............ 7 Jan. 2Dec. 20 to Jan. 1 
Nn SO ae 4 Jan. 2 Dec. 20 to Jan. 1 
National Bank of Commerce...-. 4 Jan. 5! — ——-a 
SS , =e 5 Jan. ? Dee. 23 to Jan. 1 
National Shoe & Leather......... 4 Jan. 2)Dee. 20 to Jan. 1 
Seaboard National................ 34g | Jan. 2 ae c. 21 to Jan. .2 
Miscellaneous, 
American Surety................. 3 ‘Dee. 31 —-——- to Jan. 14 
Brooklyn Trust (quar.). ......-.-. 4 ‘Jan. 2Deec. 21 to Jan. 2 
“mie. or. Rys. —— wee, = 2" Jan. 10 Jan. 3 to Jan. 11 
Distilt’g & Cattle Fe’g (m nthly).. | i1lg Jan. 2 Dec. 20 to Dec. 22 
discon’ xenere? Electric ..(quar. )| 2 Feb. 2 Dec. 30 to Feb. 2 
International Bell Telephone. ...| 3 Jan. 2 Dec. 23 to Jan. | 
Thomson-Houston Electric, pref.) 310 Jan. 1 Dee. 29 to Dee. 31 
Title Guarantee & Trust ......... | 21g \Jan. 2 Dec. 25 to Jan. 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 
40 Northern 7 Co.129 
50 Dry D’KE. B.&B. RR. Co.13119 | 
13 Central Gas-Light Co.. 2 
300 ve Wash. & Balt. RR., 


Sha 
100 Bodie Connsibanted Min- 
60 c. per sh 
Bonds. 
$2, 000 Jersey City 7s, Water, 
891. J.&D 


ee Si ll RRS pete 00% 

11 nulton Municipal Gas- #1, 500 Houston West &t. & 
Light Co. of Brooklyn. .1304, | Pavonia id RR. 1st 78, 

2 Central Trust Co..... 1,250 oe a Rn RA: 0712 
19 Mechan’s’ & Trad’rs’ Bk.210 / $1,000 Gettneas Gas-Lt. Co. 
38 Tradesmen’s Bank (new ye eee 894 

ke eine te 105 | $5,000 Dry D’k E.B. & B. FE 

15 N.Y. Lack. & West. RR.100 | 6s, Cert. of tod oe oy Acton B01 
65 Pennsylvania Coal Co..290 | $300 Central Gas-L’t Co. 6s, 
66 N.Y. & Harl. RR., pf’d.25012,' Cert. of indebtedness....-.. 10 


5 Broadw’y&7th Ave. RR.200 
5 Produce Exchange Bk.115 knits deanna 
20 —— Nat'l Bk. of | $20, 600 “Ulster  & Dei. RR. ts 
Ne ow 100 | Consol. 5s, 1928. J.&D.9344-95'8 
100 N. Y . Bleciric Lines Co. —$5.000 Chateaugay Ore & [ron 
$100 each.............. $12 | Co. Ist 6s,1915. J.&J..-.. 9712 


Banking and Financial. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINKSS. 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 


| $1, 100 — Elevated _ 
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- WESTERN 


oP CITy. COUNTY BONDS or 


' 


‘Municipalities are dealt in largely by Messrs. 8S. A. KEAN & Co., of 
New York and Chicago. The attention of Savings’ Bank officers is 
The New York office is at 115 Broadway. 


called to these securities. 
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The Bankers’ Gazette. 
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te For dividends, see previous page. 
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WALL STREET, FRIDAY, DECEMBER 19, 1890-5 P.M. 

The Money Market and Financial Situation.—The great 
event of the week was the Railroad Presidents’ meeting on 
Monday at the house of Mr. J. Pierpont Morgan. The terms 
of the agreement reached have been published in all the news- 
papers, and it is sufficient here to remark that the compact 
proposed and since signed by the officers of a number of the 
leading companies goes as far towards establishing a basis for 
complete harmony as any agreement that could have been ex- 
pected. It is a very important fact in itself that railroad difficul- 
ties of long standing, with endless criminations and recrimina- 
tions about rate-cutting, could be brought up for discussion 
and adjustment in a friendly meeting of railroad officers held 
in the private parlors of a distinguished banker. It marks 
some progress in events, and a hopeful improvement in meth- 
ods, when the old way would have been to fight each other to 
the death until the weakest roads had been pushed to the wall 
and their affairs become involved in complete bankruptcy. 

The net earnings of railroads reported for the month of 
October are given to-day in the CHRONICLE and show very 
fairly as compared with the same month of 1889. The ex- 


tremes are reached on Iennsylvania and Union Pacific, the 
former showing a gain in net earnings on the lines east of 
Pittsburg of $497,684 and the latter a loss on its whole system 
of $499,910 for the month. On all roads reported the net 
earnings were only $315,810 below October, 1889, which was 
avery heavy month, and afew roads already reported for 
November are fully up to or ahead of the same month last 











year, 

At the Stock Exchange affairs have gradually drifted into a 
state of dulness, which is perhaps the safest condition for the 

resent time. It was not to be anticipated that there would 

e much animation before the first of January, and in the 
meantime, if prices are fairly held and all parties have a per- 
iod of rest, the situation is as favorable as most people could 
expect. — 

In view of the recent financial disturbances the following 
prices at which Exchange memberships have changed hands 
may prove of interest : 

EXCHANGE MEMBERSHIPS, 











Dec., | £4Dee., 

Exchange. | 1890. | 1889, 
New York Stock Exchange ..............-.....-- | $19,000 $21,000 
New York Consolidated Stock & Petroleum Exch, | 250, 350 
New York itruduce Exchange.................... 850 830 
New York Cotton Exchange.............-..cceces 600 660 
New York Coffee Exchange. ...................... 450 550 
New York Real Estate Exch. & Auction Room..| 1,800. 1,300 
Boston Stock Exchange............ as Shas Oe tig 17,500 11,5¢0 
Philadelphia Stock Exchange.................-.. 2,550 2,500 
Chicago Stock Exchange................... valet SERRE arateg 
eee EEE SS EE ae | 1,000 950 





The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2@6 per cent, 
a fair average being a little more than 4 per cent. To-day 
rates on call were 3 to 5 per cent. Prime commercial paper 
is quoted nominally at 644@8 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £454,000, and the percentage of reserve 
to liabilities was 44°44, against 46°28 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France gained 
3,550,000 francs in gold and 2,075,0C0 francs in silver. 

The New York Clearing House banks in their statement of 
Dec. 13 showed an increase in the reserve held of $2,992,300 
and a surplus over the required reserve of $607,075, against a 
— deficit of $2,429,650 the previous week. 








1890. ‘Differen’sfrom 1889, 1888. 
Dee. 13. | Prev. week. | Dee.l4 | Dee. 15. 

: > $ | es | . 
Capital........... | 60,382,700 cednasecet _ 61,062,700; 60,762,700 
RRB | 62,213,100) _ .......... | 56,650,100 51,586,000 
Loans and dise’ts 385,967,900 Dec. 501,600 390,688,900 385,988,20€ 
Circulation .... .. | 3,557,600 Inc. 19,200 3,903,600 4,950,390 
Net deposits...... 376,746,500 Dee. 177,700 395,600,600 402,583,100 

ED weehedtesess | 70,340,000 Inc .2,501,800 75,072,209 79,122,506 
Legal tenders. ... 24,453,700 Ine . 490,500 26,458,600) 41,195,500 


Reserve held....| 94,793,700 Inc .2,992,300 101,530,800 110,318,000 
Legal reserve....| 94,186,625 Dec. | 44,425, 98,900,150 100,645,775 


607,075 Ine .8,036,725) 2,630,650. 9,672,225 
Foreign Exchange.—The sterling exchange market has 
grown firmer, there being a better demand for bills, in part to 
pay for securities purchased, while the supply of commercial 
bills has been limited. The market to-day was dull and firm. 
The imports of gold by the steamship Majestic this week were 
about $2,200,000. 
Actual rates are: Bankers’. sixty days’ sterling, 4 8014@ 
4 8037 ; demand, 4 8434@4 85; cables, 4 8514 @4 86. 
__ The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
'f discount. selling 14 disconnt to par: New Orleans, commer- 





‘Surplus reserve. 








cil, $1 00@$1 50 discount; bank, par; Charleston, buying par, 
selling 1g premium; St Louis, 75@90c. per $1,000 discount; 
Chicago, $1 00 per $1,000 discount. 

Posted rates of leading bankers are as follows : 





: 


December 19. Sixty Days. Demand. 





Prime bankers’ sterling billson London..|4 81 @4 Sl% 4 851g 


Prim@ COUMMMOFOCIEL ....cccccce ccccccccece “/™ >: EB ft. . Seeeeee ‘ 
Documentary commercial...... ........ ‘brs 6 OU}. He Geone 
Paris (frames) ....<c.cccce ERE Te ees 5 23%@5 2318/5 205305 20 
Amsterdam (guilders)...... ...... snide 39%@ 397%) 40197404 
Frankfort or Bremen (reichmarks)........ 94330 9419) 95598 0951g 











United States Bonds.—Government bonds have been with- 
out feature. 
The closing prices at the N. Y. Board have been as follows: 





| Interest| Dec. | Dee. | Dee. | Dee. 
Periods| 13. 15. 16. | 17. 


41os, 1891. ......reg.'Q.-Mch.|*103  *103 ,*103 |*103 
4193, 1891. .... coup. |Q.-Meh./*1U3_ .*103  *103 *103 


Dee. Dee, 
18. | 19. 
*103%4'*10344 
*10334 *10344 














4s, 1907... ...... reg.Q.-Jan.*121 ,*121 /*121 *121 |*121 \*12119 
Do stamp’d int. pd.|.... ....;°118 |*118 '*11812*118!9*11812*119 
GA Be nséatecs coun. |Q.-Jan .|*122 |*122 (*122 (*122 (“122 |*122% 
Do ex-ep. toJ’ly,’91\.... .... “118 |*118 *118le¢*118% 119%4'*119 


6s, cur’cy,’95....reg.'J. & 


*109 |*109 109 *1 “109 |*109 
6s, cur’ey,’96....reg. J. * *449 


J 09 
& J.j*1i1 |*111 |*111 |*112 (*112 (*112 

6s, cur’ey,’97....reg. J. & J.\*114 |[*114 (*114 *114%/*114 |*114 
6s, cur’cy,’98....reg.\J. & J.)*117 [*117 (*117 |*117%)*11612)*117 
6s, cur’zy,’99....reg.'J. & J.*120 }*120 '*120 |*12119/*120 /*120 

*This is the price bid at the morning board; no sale was made. 

Government Purchases of Silver.—The Government pur- 
chases of silver the past week and since the beginning of the 
month are shown in the following statement: The full 
amount of silver authorized by law having been purchase by 
December 17 there will be no further purchases till Friday, 
January 2: 














| Ounces Ounces | 











Price paid. 
| offered. | purchased. | 
Previously reported........ 6,461,500) 3,512,714 $1°0280 $1:075 
December 15................ — 918,000; 698,000 $1:°0502 $1:09 
‘6 17 ET Take | 657,000 210,000 $1°075@$1°0815 
+ i cdAivaiecnaaibied Geddes Bape ald iiomdiae  tensd ade 
i Pe Ge ee 79,286 stale wh @iecnees 


| 








| een tana 

*Total in month to date..'8,036,500 4,500,000 $1:028a $1:09 

* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—State bonds have been steady. 
The sales include Louisiana consol 4s, $15,000, small, at 92@ 
9314; North Carolina 6s of 1919, $7,000 at 120; Tennessee set- 
tlement 3s, $7,500 at 68@70, settlement 6s, $17,000 at 10145. 

The market for railroad bonds has been only moderately 
active and prices, while generally a little higher than last 
week, have been irregular. Rock Island extension and col- 
lateral 5s fell off yesterday on numerous small sales, 
apparently by bear operators, to 9514, but quickly rallied, 
closing to-day at 971g. Laclede Gas bonds have advanced 
sharply as a result of the favorable termination of the com- 
pany’s suit with the city of St. Louis. They sold yesterday at 
161,@77, as against 7114 last Friday. Reading general 4s and 
Atchison 4s show slight improvement, though Atchison 
incomes declined yesterday in sympathy with the stock, 
Chicago Burlington & Quincy Nebraska extension 4s on the 
other hand, have sold this week at the lowest of the year, as 
also have San Antonio & Aransas Pass 6s, both issues. 


Railroad and Miscellaneous Stocks.—The successful out- 
come of the Presidents’ meeting, which had already been par- 
tially discounted, failed to produce any decided effect on the 
stock market. The business of the week has not been large, and 
the prices of those stocks having most to gain by a cessation 
of rate wars have responded little, or not at all, to the good 
news. This is due to several causes. There have been con- 
siderable withdrawals of gold from London for Germany and 
there has been some selling of American stocks by English 
holders in consequence. The result of harmony among the 
railroads cannot bear its full fruit at once, and in the mean- 
time some prominent roads—the Union Pacific for instance— 
show decreased net earnings for October. Then the fear of 
what Congress may undertake to do with the currency helps 
to keep matters unsettled. 

The grangers have been the especial target of the bears, 
Atchison, Rock Island, St. Paul and Union Pacific all being 
subject to their attacks, but yielding very slightly in most 
cases. Burlington & Quincy, however, has been relatively 
strong and so too has Missouri Pacific, which is expected to 
profit by Mr. Gould’s new strength in the West and his con- 
nection with the West Point Terminal system. Northern Pa- 
cific preferred has also been well supported, and closes at 61% 
against 611g last week. Lackawanna has beena feature in the 
dealings, on free buying, and touched 13014 yesterday. The last 
sale to-day was at 128°; against 12714 last Friday. New Jersey 
Central also has been up to par. 

Silver certificates, having closed last week at 194%, have 
since been as high as 110, on the expectation of an increase 
by Congress in the amount of silver which the Government 
may purchase, but close at 10614. Pacific Mail has risen sharply, 
closing four points better than a week ago. The unlisted 
department has been featureless in the absence of much busi- 
ness, the one exception being Pipe Line certificates, which 
opened to-day at 641g and closed at 7114, the sales however 
amounting to only 114,000 certificates. ; 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER {9, and since JAN. 1, 1890, 








































































Bales Range of sales in 1890, 
HIGHEST AND LOWEST PRICES - of the g 
. d Monda Tuesday, |Wednesday,! Thursday, riday, eek, Hich 

— Dee 13’ | Dee Is | Dee da | Dec 17-’| Dec. 18’ | Dec: 19. |shares.| Lowest. gnens 
RR. Stocks. ‘ 7, 731 28 29%) 277% 2819) 84,231) 2315 Nov. 15 5033 May 15 
& Santa Fe....| 3019 he 30% os te of wt cae + *45g 54] “45g 5 100} 43g Feb. 27} 919 May 15 
& Pacifie.....-------- 18 6 TZlg 72%| 71%, 7138| 7124 71lo\ *71 14) 72 72 905) 67 Nov. 19) 8414 Aug, 16 
Pacific..........---- cd 48% 49 49} 48 49%/ 4814 49 | *48lg 4919) 481g 4810) 3,135) 42 Nov. 15] 6116 June 10 
Southern ........----- < 974; 98 9812] 97lo 98%9] 9833 98%! 9914100 | 9914 9919| 2/101] 90 Nov. 19|12815 May 14 
of Bow Jerscy.....--. 5 30 23 28 | "28 30 |... 2. Bo, 30] ag oOk| 20'2 Nov. 18) 36% May 17 

ree ? ca “Eres? onesse . | 16 16 1614, 163: 6 3,5 1419 Dec. an. 
Oe re ee IG dit] dlls dil 40% a0u| 41” 41°] a1” a1] 40% dom] Soesl ae? ee Sl] uae May 7 
do Ist pret.. + te 27 *271, 29 26% 27 27 Q7 *26% 28 26 277%. 714 2316 Dec. & 46, July 18 
So Sd pret...) sc. aan i 28 |* 128 |*...... 128 |*124 128 |*124 128 | .*)) 123 Nov. 12|135 Jan. 24 
ig ee fe Hike «bs. Mes @ ffocetaenedll Remanaeds “esol | pam a a Sor. isltdte tee 

)iwe eeemeeoce] > BS.) oc, Baal "se5ce oss 9 3; 9 8842 891) 88% 8914) 16,653) 80 Nov. lé ay 
Burlington & Quincy. 20 SO% 90%4 90% Sgt Soi 327% Sai s7% 3833) 3719 37%) 1,200) 2610 Feb. ¢] 4619 July 15 
epee oa... si 82 | *81 84k 82 82 | 80 80 0 he sf 600 70 — ok 7050 hee > 

ose 4 ‘ 97, 71 497%, 507 505g 51llo} 5 121,897) 4 NOV. ay 
Onieapo Milwaukee & Bt, Hoe #10310 10419| 104% 10544] 10449 10539| 102% 10344] 104° Lodis| 104% 1OdIG| 2°Oeo] S44 NO £/12318 May 26 
Pa is Pret-|' 103% 10419| 104 1043s] 10253 103%| 103 104 | 104 1049] 103% 10434 7,390| 98 Dec. 8117 May 26 
Chica Aw I 8 135 136 *135 13610\*135 1361e _- 7 on 100 cn a at te Ld : 

ca | “wo” “sabel 22  F721ol Fol 2 7 7214) 7 42,427| 6119 Nov. 353 Jan. 
Chicago Rock Island &Pacific.| 7: 73°38 a iL ae 37 ba % oust aa Lhe, $215 1° 8] 1,200] 19 Nov. 10] 3673 May 10 
Obicago St. Paul Min. & Om.) 73 g2|*78 2 | 77° 72 'l*75° 80 | “78 Be 78, 82 100] 75 Nov. 15]100% May 10 

0 . = tok 31. 58% 58lo] 57% 58 ,683| 55 Nov. 4 June 
ee ae te a i a) aa |... *630| 86 Nov. 10101" May 12 
Do pref. 23 2319 23% 233;| 2333 235, 23lo 44 | *23y 24 24 24 1,6 1842, Jan. 13} 32% Sept. 2 
epbasock ng Vel. ST el.) ee, 154%) 185 12d 121% 184) 1S6 ” Ledtel 128’ Aastel 125% 145% 3,342|120 Dec. 8|175 May 14 
Delaware & Hudson ...... Sesi| 12673 128 | 12633 1275s] 12615 127531 127 12919] 1287 1301¢| 12529 12919 91,095] 12333 Nov. 15/1491 July 21 
Den eee ie Or Mest oie 175] 18. 18%] #1715 16%] “1Pg Teal ATI a8 “| “Lads eK) 2:093/123% Nov. 15 217% Sept. 2 
repens ~\phens me: “561g 58 5712 58 57 436-557 561g 57 57 57 = a 1,612 , Ee 26 Sit Aug. 2 

° - *es x" 3 * 4 * Tie 59 6: ec. a 
Mast Fonmesses Va. & Ga... “58° gl 60) 651 “58” 65 | “58 6S 1.8 6s | “so” 60 | 5% 6115 Dec. 10] 81 May 21 
Do act pref. aE 16 | *15 16%) *15 16%] *14¥¢ 16 1°15 154] 15 15 300 53s Fev a9 Ra} we 

. . 0 ee eee rt ere an ‘ 

Great Northern peat | =67 70. | *68. 70. | "64 66 | "68 “OF | 2227. 222] sa77" “Zo"| 400) 98 am. 171187 June 1 
reat Northern, pref......... - : 98 98 15 5 Nov. 10/120 an. 
Tilinois Central....... 22.2202. gc il an Bh ile te reel i 
Towa  ‘—_——emnge 418 20 | *17) 22 | lw | 416) «620: | *18 20 5: a 20 | ssa i. eet. 38 oon Mav iz 
, . 9%| 1930 197, 12 12%, 127, ~‘8} 1,320; 10% Nov 8 
Ea Sete & Wester... 30 Ou) BON 51 | 50° 50°] 4ex D1] Bone Bile 13038 50% 4°431| 44 Dec. | 68, Jan. 31 
» ae . 4 5 > 57, > 0 : > 6 l ec. 
ee enn Es’ bate Ooul Os 68 | 88 ae aa ae | ee 10,3301 82 Dec. 8| 95 July 25 

ae canes 
Louisville’Evans. & St. Louis. See followin|g page. el « aT 73 71% 725s) 65.597] 651g Nov. 19] 921g May 5 
pontine & Reteeiie........ ” 32 94°] 95° 95 °| “SL” o8 | 0” 26 | 0 oes! 18 Dec, 10| 544 Mar. 10 
Louis. New Alb. & Chicago... 0 920280 ‘96 97 951g 951o 96 96% 961g 97 *951g 97 1,014 42 Nov. 10 117 May 16 
Mexican Contea oe. | eu 20 | “19! So “19 BO 11s So"| Soa foul “15% 39%] “"300/ 16 Nov. 19] 319 June 4 
DL NODAL. . eee ee en ee ee _ eee, *80 0 80 798) 83 ec. u 
Michigan Central.............. ot eae sa lesy al we” ae lay alae oo ‘10| 84 Sept.13/104 Jan. 23 
> ae 107 107 | 107 107 |*106, 110 |*102, 10449] 102 102 |*102 1074s) 250 EOD Dec. ST sem. = 
as 5 7, * 27,  — = a mene OV. 
Minneapolis & St. Louis.....-| 14° 6 | 4. 44 | [3% 8 | iB -ve-| 74 #3 “TO"| 2° bia Nov. 17| 20, May 9 
° ‘ 7 : 1% 12%) 12 12 ,085| 9% Apr. u 
On fee ee. 0 me, Contes “1S 4 Dy ded is bol te i) ee el soe ta] 1618 Nov. 13| 3118 May 10 
ar Pref| 59% Glio| 61% 62%| 59% 62%4| 59% G1%| Gli 62% 61% 617% 41,625| 53 Dec. 8] 7944 May 10 
ny OS gageigtaipeetie 2% BON) ed 100. | 89.2100 | “Be 160 | “ee 1607] “pa 16 | 1540/13 Jan. 7) 31 Sept. 2 
woe serncncesceos. -* on * *94 100 | *94 100 200| 95 Nov. 
New York Central Hudson'| 9ei9 Seto] 98% 98%] 98% Ds%e| 98% HB] 98% ‘Ystol —HS% VD 4,884| 9544 Dec. 8/111 June 3 
Mew York Chic. & St. Louis... 1 + *53% 5 "55 55 56 56 ADD 56 *55 56 360| 50 Nov. 24| 75 May 5 
po 2a pref.| 2119 B1%9| 22° 22 | 21% 22 | «21 22 | sao 33 | 93 23 | 4 390) 50 Nov. 28) 75, May ¢ 
Do 2d pref. 2 2 : 19 192) 18%8 187%) 1838 185} 185g 18%) 1853 1858| 9'995| 16 Nov. 10) 2912 May 19 
ow Tosk mpepmeteie 48°.) ..| 484 48%] 50. 50°] 4916 4941 50° 50 |... “35%| 360] 46 Dec. 12| 69% May 23 
| 4 w sess: = @ : 317%, 3253] 3214 32 32 ‘ 90} 28 Nov. 15 
Sow Lock Mae Henn casi leone * Sap "| O54 252 1°S50 S00 **2an See +230 “260 "| 250 253 | 77°22 244g Jan. 10270 June 16 
Boe Se Dow Mav. & Mart.°ss0 S00 | S68 85 15 15 | 15 15%] 15% 154) 15 15 | 1,210] 18 Nov. 19) 22% May 20 
New York Ontario & West. ... 15% 15 +4 ~ +6 - £6 ni 6 6 *G 7 "10! 5% Nov.15) 9 May 10 
eh DO auenan- a ver'| +28 24 | 23! 25%| 23% 25%| 23 2 | «ad o¢ | 28 25 | gidl op Nov 13) 28, May io 
pref.) t3% 13%| 14% 1anl 13" 14%| 13 1333) 14 14 | *14 144) 930) 13 Nov. 19| 247% May 6 
as ges ae 534 54lo) 584 54°| 53 53 02! 53 | *o2lg 53M) ‘5244 53M) 1,520) 48 Nov. 19) 66% May + 
> enoneowes 2014 20%| 203 2141 2053 2135] 20% 215! 21% 2119) 21 21% 17,072/ 116% Nov. 11) 39%2 Jane 1? 
— une Bioware GL 62 | 62 63%s| 61!g 62%| 612s 62%! 62 63 oo’ T.* ot t00| 18 Nov. 19 37% Aug. 28 
ee ee ee oe . 1 ° ‘ v. ° 
Ohio & Mississippi ........... aie” “13% 43 eya°° Y7°"| *Ta" “YS 1 14 | *14 16 | 4,000! 12 Dec. 10) 24 June 6 
Ohio Southern ................ nm 807, 80% 79 79 | 80 80 |*79 81 | 80% 80%) ~’477| 74% Nov. 15/1082g Apr. 24 
Oregon Ry & Navigation Co.| *80 8 oe he 18 18 | *18%3 20 | *18'2 20 | 1,015) 16 Nov.15) 56 Jan. 2 
Peoria Decatur & Evansville.| 14 . 28% 30 291, 30 291g 30%4| 29% 30%] 29% 301s! 36,290) 2614 Dec. 8| 4812 May 19 
Pittsburg Cinn. Chie. & 56.1... ont +4 th 5 55 | 55 55 | 50 50 119} 50 Dee. 11| 55, Dee. a 
° pee? 33g!” 155s "15% 1633) 155 15%) 17,535] 1312 Nov. 15) 28%4 May 
DO ee tT erm | Oo Getel 67io Geil Go OF | Ors Gril Gore Gol Oo” oes 1/396] 6019 Dec. 8| 8749 May 21 
i “ pret.) fe 47 | 7 Agel lz 17% 1753 17%| 18 18%] *17 19 900) 15 8) 24% May 
eto Grante Western... siet’| «45 46 47 | 47 47%| 48 48%/ 48 49 | 49 51 852| 40 Mar. 3| 934 May 3 
o| BU eececece * * ad 
Ronee Watactown 4 Ootese's 99% 99%! *98 102 | *¥95 102 |*...... Oe DT ssdeas 02 soooee 100 Br sn 10 130% May 13 
t. Louis Alton - 1, pref.| ....-- ------| -++--+ -+----!--- oes esegee] os fo” er 4 *9 “10 | “306 81g Dec. 9) 147g May 
St. L. Ark. & Tex., trust rec..| *9 10 ‘ 9% on” Pm 7B 70 4 “9° 73° *70 72 | 6° Nov 10 1054 May 24 
St. Lou. & San Fran.1st pref.|*...... iS *..---. aa) Sits el i. ae 510!' 19 Dec. 8 38% June 16 
St. Paul & Duluth........... \ entclintn pl > tek he ee oe ee te peacnebennes 595/78 Dec. 8| 99 July . 
0 Pref.) 2.2.06 ecccee 4 5 9 an. 
Secrscide Sono | “F967 | Bag Bil Sem Sm) OS 8 | HN UN) 380 HD Be BNE AEE ad 
eee rer ererend Subese cue ssn] Seenes Verses 7g 14%) 13% 1433! 14 1433] 14 1433) 5,040) 12 Dee. 
ny pe Pe tee 15° 15°| 14% 15%| 14% 13°) *1aa 158] 14% 14% “1419 16 1,516 Set re ad 
esi * tepaeiemmmenemaet 73 OB | 339 5 | 330 85 | 76% 85 | ll "77 Sd | "a00! Gata Feb. 5) 95. Aug, 19 
a Pret.) 43% 46% 45% 46%| 43% 45%| 4318 Stel “Adig ASig| 44% dau] eacey Set bee 8 63% Jan. 
Union Pacitic {Reto tg ont 9 20% 21 20 21 20% 20%! 20% 20%) “20 21 9 17 Nov. 15) 38% y 2 
Union Pacitic Denver & Gulf.| 20% 21, | 915 97%| 9% 9%| 913 9e| 95 9 9 (9 | 1,870) 8%8Dec. 8) 15 May 1s 
abash.....-.--+-..-..-.----2. x 1900 1744 1719! 16% 17% 16% 17-1 17° 17 16% 16%) 2,575, 15 Dee. 8 tt gn 19 
o Frie. | 281, 28%/ 2855 2915| 28° 29°] we 26 | 28 2853] 28 28%3| 3,300| 25% Nov. 19/ 425 May 19 
Waseing & or ae Gila 65%| 65% 67%) 664 67% 66 66.| Go% Gor 86 66 | 2.620) 63 Nov. 19) 79% May 18 
SE ciated "16% 18%! ...... ...... | 171g 1719! 16% 17%| 17% 17%! *17 7 1,380} 14g Nov. 1 “ 
Stocks. . * 535 15%) 1614 1614 955) 13 Dec. 8) 34% May: 
Certife 6. = wnt isi 16° - _— Ls ig. RS te 16 17° 1814) , 14 Dee. 6 42% Aug ? 
ee "3614 371g 37° 3719) “357% 36%) 34% 36 | 355 36%! 35% 26 | 13°'567| 32 Nov.-17| 65 ay 18 
ore 32 32 | 31% 32%) 32 32 | 321g 3219! *32 33 1,040} 2918 Dec. 8] 542 + es 16 
wz.s.e.., "91 92g} 91¥9 92 | 91 91%! 91lo 91le\ *91 92 | *30%g 92 9007) 85, Dec. 8/107¥4 hay 
-C0......| 40 4019] 40% 41 | 40% 40% 40% 41% 41% Site] x61 St | aed! See Mee. tito erst 
aoe 89% 89% 86 86 | 85 85 5 ‘ 37] 2833 May 14 
Tig 17%) *14 16%! 15%4 1534] *14%...... ,500| 101g Nov. 17 
III) YS83 15%] 15a 16y) 13 15% 13% 16.) 13% 16] 13a HS% 121117) 1dig Deo. || 2435 May 15 
cet 11g 12 | 11% 12 | 11% 11% 11 4 ; ‘35| 54. May 12 
1644 1643} 16 1633) 17% 17% 2.450] 11 Nov. 2 
ain 3014 31 301g 34 3033 314 30% 34% 3333 35%] 34 35 | 12,925] 27% Dec. 8 47% July Z 
ates) <2... 80 180 1178179 | 180 “181 | 190 7 asoul Ish 1S0" 18193184 | 2'015 160.” Dec. $1299 July 24 
retain 179 | 180 181 | 179 * 40) 
68-727] 104. 103. | 106 110 | 10719109 | 107% 10816] 107% 109 | 106° 107 sees Toh Eee. 28| 95 or 24 
i oaaiciateniaa SoM OSM) ones etal esas ceate] pare pal “eae Ranl “east Kak 9,698| 48 Nov. 26! 791s Sept. 2 
receipts.| 5333 54 543g 5438) 5233 54 53 53% 52% 53% 5278 535g ’ . 20! Jan. 7 
Tennessee Coal & Iron seianaes ;| BL 31%, 30% 31%) 29% 30 29 2944) 29% 30%) 29% 29% 4,135 28 Nov. 13 119 Jan: 27 
Oo TOL} woe we enenne| encnee eocnre| eecses enwec-| FG 68 | wsccce wacece| ececce ceeeee|  -neeee a 
Western Union Telegraph ....| 7513 76ia| “76” “763% “7514 765s 75% 76 | 76 “Feigl “F476 12,048] 71% Dec. 9! 87 e 


























iv: 
* These are the prices bid and asked; no sale made. § Prices from both Exchanges, ¢ Under the rule, cash. t Lowestisex-div. x Ex d 






























































































































































































































DECEMBER 20, 1890.] THE CHRONICLE. 863 : 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. } 
; (=e Share Prices — not Per Cen ices. 4 
Active Stocks. tum Prices | oe Range of sales in 1890, a 
q Indicates unlisted. Saturday, | Monday, Lene Wednesday, se Friday, Week, Be 
Dec. 13. Dee. 15. ec. 16. Dec. 17. Dec. 18. Dee. 19. | Shares. Lowest Highest. 
Atch. T. & 8, Fe (Boston).100; 305 3174) 30% 31%) 29 301o) 28% 2973) 281g 29%| 277% 23ty 60,033) 23% Nov. 15) 5053 May 21 
Atlantic & Pac 00) 74a -..--- *5 = 54) *47%...... 25 Se 5 5 P...... 1,000 - Dee. og M ay 15 
Baltimore & Ohio (Balt.). 100} *92 95 93 93 93 | *921%4 96 93 93 "dig 93 145} 93 Dec. 15/10719 May 23 
[st preferred BOG ccvend secsee] aeccce sesnes] canees sneeee! scosee copece] coenee cesses i: deneagh  anwkes 26 Mar. 20/130 July 8 
2d preferred s EE” seouas 1164; 116 116 |*1157g116%9|*.... , 116l0)*...... 11612/*116 117 8/112 Jan. 145118 Mar. 28 
poaten & Seay (Boston). 100} 18812190 | 190 191 190 191 190 90 | 199 190 | 190 1 171/185 Dee. 10/2312 Aug. 14 
Boston & Lowell 100\*175 176 | 177 177 |{17319177 |"171_ ...... 7 Bae PRUE cece 32:168 Jan. 15177 July 11 
Boston & Maine 6 100; 191 192 | 191 195142) 195 196 | 198 199 | 198 199 |199 199 415189 June 30/235 Apr. 8 
Centralof Muss. “ 100; 17% 17 1812 19%4| 18% 19 igs 18 181g 1819) 19 19 625) 1449 Jan. 9) 2312 July 21 
Preferred “ 100} 361g 38 39 ay ee 819) 37 37 37 7 37 38 122! 29 Jan. 3) 45 May 21 
Chic. Bur.& Quin. o 100; 89% 90 9014 90%) S89 89) 88 88%} S88l9 891s) 885g 89% 1,046 811g Nov. 15)11ll%May 9 
Chic. Mil. & St. P. (Phil.).100} 5158 52%4/) 517% 5219) 5018 51%) 50 507%! 507% 5Sllo} 50% 5118) 17,120) 44 Noy. 15| 791¢ May 26 
Chic. & W. Mich. (Boston).100| 42% 43 43 43%) 43 43 Si (ee Tee [ eécam "328 27 Feb. 19) 46% May 2 Bi 
Cin.San.&Cleve. * DO] «---00 scenes] ee ese ccccce| coccce seccee| cocsce cocces| coccce coccee "221g 24 | ..-e- 22 Nov. 21} 33 May 21 Be 
Cleve. & Canton ‘“ BOG, *S cn ccee SO4® 2.200. S49 «6 *6 7 “OB  ccvcee 6 6 252| 512 Dec. 16] 12 May ‘4 
Preferred. ... as 100; 18 18 , = y ae TED écoaee an. ” eaaimen “Ee” decued 100; 18 Dee. 12} 2914 May 29 ad 
eiends - (Boston).100/*158 ....../*158 ....../*160 ....../*160 ....../*160 ....../*160 ......] ......1286 Jan. 2/173 July 16 
= 100; 80 Bl 80 80%) 80 82 81% S2 82 82%; 80 83 630; 78 Dec. 10) 95% May 21 q 
& - FOO) ccccce ccccce] coccce cccces| coccce ccccce] coccce coves WET cctnask 694600 dennecl - sennue 17 Nov.19; 39 May 2 qG 
os 16, “SS 60686 OF.....- * 83 | *82 83 80 801g)*...... 85 200} 80 Dec. 18104 May 2 Ae 
Top. (Phila ). 50 17% 17%)) 1758 175g/'...... th, ae 171g 1719)*...... 176 715} 1313 Dec. 8, 24% Oct. 1 if 
£0| 42 42 | *4219 43%] 43 4319] 421g 4215 43 43 | 43 3 590, 3814 Dec. 9} 491g May 16 ey 
- 50} 48% 48%) 48% 4853) 487% 49 48% 487) 487g 43%) 48% 3 487%) 1,267 x4715 Dec. 10; 541g May 1 3 
EE A I, ETE DF FE Se PEA Raper. 130 Feb. 10156 Junel16 ve 
= 100; 19 19145} 191g 19%; 19 95s} 19 1 19 191 19 5,470! 16% Nov. 19 3142 June 5 a 
m0 100! *32% 33 330i 3 311g 32% 1% 32 32% 3215) 31% 3233! 2,015) 2815 Dec. 8! 5 5233 May 16 of 
“ 100; 105 105 | 106 108 | 107 108 | 107%2108 |*107 108 (|*197 108 121:100 Dec. 8 121% July 17 ae 
PIII, 20D ninetati entetichdll oemeeti “ataiiainnl. masts mainenal amend 70 67 67 | *67~ 68 65 Nov. 19! 71 Jan. ve 
(Phila.).100| 2012 20%} 201g 2143) 205g 20%) 20% 21%) 21% 2153) 211g 211 5,574) 1712 Nov. 1 ii 7 June 10 at 
oe 100} Glig 62 6244 63 6L 6238) 6lig 6216] 6218 63 17g 6234] 21,064! 5515 Nov. iL May 19 a | 
..-. (Boston).100\*162 164 | 163216319) 163 164 | 165 165 | 165 165 | 1641%164% 162 Dec. (179 Apr. 29 ue 
. (Phila.). 50| 49% 497g) 49% 50 491g 497) 491g 4953] 491g 4953) 4934 4910} 4,990) 473g Nov. 19; 56149 May 1 om | 
“ cen Ik ©. umenee sesnd 231, lg} 23 23 *24 25 25 1,352! 23 Dee. 17| 36% May 21 pe 
- 50| 147g 153;6) 1429 1538] 14%, 147|1411,;¢ 151,.| 15 153,¢| 14% 1518] 31,052) 1312 Dec. 8 2451¢ May 4 
i ena: ee at (aK SA emi Bie ies 5 Sept. 3) 8 May pal 
o 100} 455, ae. 1613 a 43% 45%) 43% 44%) 445g 4544) 4458 44%) 7,628) 40% Dec 8} 6853 Jan. 28 set 
N.J.(Phila.)100|* ..... 229 |*...... 19|*228 22819] 228% 228%4| ...... .....- 2814 2284 18225 Dec. 423333 Aug. 21 oe 
-&Pa( Phila.) 100 78" "29) 75" “3 733 Tio) «6714 74) 738 738) 7 712 see) 744 Dec. = 12% May 27 4 
us toe 8S. Fé 
(Boston).100) 210 212 | 210 = Z2il 212 |} 211 213 | 212 212 | 212 212 378191 Dee. 5240 Junel2. if 
= 25) 42% 42% 12 42 414 42 40 40%; 40!g 41 —— + the Nov. 19; 68 June 9 2) 
= 25} 13% 13149) 13% 13% 1itg 14 lg 14 134 14 13 13 Nov. 19} 2653 June 2 3 
“ 25| 245 245 | 249 257 |2 5 257 | 252 252 | 230 255 | 250 251 176 240 Dee. 11/323 Junel8 i 
aca (Balt.). Psceee Wee scccee Ge *43 5O0lg| *48 501g} *47 501g! *47 0 ..-.--| 48 Dee. 8| 5412 Sept.19 bi 
100| 45 45%) 451g 45%) 4% 45145) 45% 45%; 46 46 451g 45% 303; 44 Mar. 19) 57% Feb. 11 ag 
(intend. 100| *46 A7 47 7 47 47 47 Ss - 47 46 46 190 37 Feb. 11} 54% Aug. 4 f 
- 50| 21146 22%) *21 23 2; 22j;*21 23 | *2L 21% 22 22 420, 19 Nov. 19) 37}2Jan. 6 
.(Phil) 50; 44% 44%) 44%9 44%) 4b 45 447, 45 45 45l4] 4518 45%) 6,425 43% Nov. 21) 54 May 22 7 
(Bostn)100} 49 S Pccesen a . Psencen 50 49 Ge Pseasce 49 9 9 46, 48 Dec. 5) 55 Jan. 28 BS | 
SE, CUO co ceull. enaead cannes a” RETR SE fc CO i NNR 200 97% Dec. 8| 474 8ept. 2 : 
(Bost’n)100| 55 £53 | *53% 5416) 52% 53 535g 5353 53 53%] 53% 53134! 1,722) _“ Nov. 26} 9453 May 21 a 
25 9% 40 36 3912 6% 38 371g 39 39 401g} 3938 4249) 12,002 Dec. 8 + $5 June 6 pet 
- 25| 25% 25%) 25% 25%) 2549 25%) 25% 25%) 25% 25%) 26 26 1,201) 3314 Sept. 17| 28% Oct. 30 i 
“ ---| 20% 20%) 207% 21%) 2146 217%) 20% 21 20% 21 2L 21 | 13,7 mn 17 Nov. 19) 32‘ May 26 i 
; | a 
Inactive Stocks. | Bid. | Ask. Inactive stocks. Bid. | Ask. | Bonds. Bid. |Ask. Hi 
—_— --_—- | oe. 
; Thom. ee eee (Boston) BE econes 50 | Penna. Consol. 5s, r......1919, Var, “110 sven e a 
Prices of December 19. Water Power......... 00 27a| 31g'| Collat. Tr. 419 g....... ROBE, COIs cnciectecces ° ae 
& Charlotte (Balt.).100) ...... ont _ Westinghouse Elec. os Be becaes 25 |'Pa. &N. Y. Canal, 7s...1906, J&D, 108%)..... ° ee 
Providence (Boston) . 109 siniel 1 | Bon nds.—Bost i  * See 1939, A&O t112 |..... " ‘s] 
& Atantic pf. (Phila.) . oneodelsiéanne | At.Top.&8.F.100-yr. pete “1889, J&JI'§ 78 78%! Perkiomen, Ist ser.,5s.1918, Q—J BOG nese e ef 
ehenwendin 30 coceee| Fai} 100- 7 ear income 5 g., 9. Sept. 497, 501g Pnhila.& Erie gen. M. "5g. 1920, A&O} 11019'...... 4 
ay ean 5619; Burl. & Mo. River cane 6s, J&J\§...... ll | Gen. mort., 4 g......- 1920, A&O ft 97 wss-20 ray 
spatial ‘s 50] 152 |......! Non-exempt Gs........1918, J&I|§......|--...-|| Phil a & Read. new 4¢.. 1958, J&J| 78 | 78% ey 
(Balt.). 50| 49 | 50 | aca ile »SaIT|S 87 |...... ist pref. income, 5g, 1958, Feb1't 53%) 54 a 
- BOG) cccocc|cccces Chic. Burl. & Nor. 1st 5, i926, ‘A&O!§ 9844) .022 2. 2d pref. income, 5 g, 1958, Feb.1) 33 |...+0. a 
; (Boston) .100 Ce Henree | 2d mort. G8........... 918, J&D\§ 97 |...... | 3d pref. income, 5 g,1958 Feb. 1; 29 |..... e nt 
pe ma Vessdant Debenture 68......... 1896" TD TP Taccoccl| Wily Sissecenccecesecees 1893, A&O} 107 |..... ° 3 
: os 10 SE - Runtiens | Chie. Burl. & Quincy 4s. 1922, F&A'§ 86%) 8719| Consol. mort. 7s...-.. 1911, J&D) 12419)..... ° 4 
-(Phua.). 100 t dnane 167 || Towa Division 4s. .... 1919, A&O!§ 9149|......|| Consol. mort. 6 g...... 1911, J&D) 112 |..... : 4 
i - Ue ‘leaceoet '|Chic.& W.Mich. gen. 5s, 1921, J&D 9§...... 90% | Improvement M.6 g., 1897,A&0, 103 }..... ° e 
(Boston) .100 uéonintimianshal ‘Consol. of Vermont, 5s. 1913, J&I'§.....- 85 || Con. M.,5 g. stamped, 1922,M&N|; $9 (100 Aas 
100 dhsnndbehaces ‘|Current River, 1st, 58..1927, A&O'$...... 100 || Phil. Wilm. & Balt., 4s. 1917, A&OF......!..0. <o fe 
© . BL teense lesooee Det. Lans. & Nor’n M. hong 1907, J&J §10219 105 Pitts. C. & St. L., 78....1900, F&A} 118 lenses . , 
.--. (Phila.). 50 evthuvtenséne _ Eastern 1st mort. 6 g., , M&S or ik 25 | Po’keepsie fo oan. 6 g. 1936, F&A) 547% 55 2 
. (Boston) . 100 PE eisai ' Free. Elk. & M.V. slat, 63. 1933" A&O §109 111 | 'Schuyl.R.E.Si de,1st5 g.1935, J&D| 103 psore if 
vee-| SED MEN sécctclecsecs | x Unstamped Ist, 6 .1933, A&O §...... ‘118 |Steuben. éInd. ylstm.,53.1914,J&J} ...... pars e 
(Phita.). 50 t stot 68 K.C.C.&8pring., ist, ,DEg., 1925, A&O 7 | ena United N. J.,.6 g......-- 1894, 'A&O so (107 ne 
a Rowe \K. C. F. 8. & M. con. 68, 1928, "M&N §10829!...-.- ‘yor, Frat alst, 78,1896, F&A G19'..... 
edema . (Boston) .100) 135 ......|/|K.C, Mem. & Bir. 1st, 58,1927, M&S testes] 94 Bon ds.— Baltim 
(Phila.). 50) ...... 85 (K.C. 8t. Jo. &C. B., 718.. 19007, JAS\$....<.|<..00 Atlanta &Charl., Ist 78, 507, J&J; 119 (120 
prewedieses (Balt.) weseeeleeeeee'|Le ROCK & Ft. 8., lst, 78..1905, J&J § 95 |......|| Income 6s............1900, "A&O)| ......|104 ig) 
wit + eendeolevedes |Louis.,Ev.&St. L. ,1st,6g.1926, "A&O $102 |...... ‘Baltimore & Ohio 4g., 1935, A&O 0; sanest 99 | 
(Balt.)100) ...... Sake ‘| Sm.. 2—6 w........... 6, a&O$§...... iad | Pitts. & Conn., 5 g...19 3, F&A} ...... 107 ie | 
i inshbv dees (Boston). 100 ...---| 5 Mar. H. & Ont., 6s.....1925, A&O hassine|oonees Staten Island, : 2d, 5 g. 1926, 3& er; o 
EE citcalihie | 59 || Exten. 6s............- 923, J&D§ 97ig).....- Bal.&Ohio 8.W.,1st,410g.1990,J&J| 95 | 96 i 
GE cendicxtoudien Mexican Central, 4 e.. 1911, J&JI 5 69%) 7012 CapeF.&Yad. oe ,6g.1916, ‘J&D} 100 102142. i 
ti “6 100) 222222122277"! ist consol. incomes, 3 ¢,non-cum. § 32%! 35 || Series B.,6g..........1916,J&D| 9819 9919 ‘i 
ieeinalaihibaraine (Boston). 50) .... .| 874g | _2dconsol. incomes, 3s, non-cum.|§ 19 | 20 | bee FN 6 g.......-..1916, J&D} 99 991g oe 
panmidawh vos 0; 80 | 81 6N,. Y. & N.Eng,, 1st, 7s, 1905, J&J}§121 |...... t. Ohio, 41g g........1930, M&S] ......1.---00 2 
coe (PRGA). GOit..<05- 58 || lst mort. 6s........... 1905, J&J\§11144 112 ‘Charl. Col. & Aug. 1st 78.1895, J&J| 108 /|1 i? 
“ i 40 2d mort. 68.-..--.--.. 1902, F&A|§100 102 | Ga. Car. & Nor. Ist 5 g..1929, J&J| 10219103 | 
(Balt.). 50; 10 | 11 || 2d ws Ayo 5s...1902, F@&A\§...... Seoooed North. Central, gold 6s, 1900, J&J; 113 14 iy 
4s 100! 105 110 oO den. & L. C., Con. 68.1920, A&O; iiiiedatelliesihit | Gold 6s of. iti ssnmehiaapees J&J| 114 (116 4 
“ pee are 7 ** Seieagelenin: ac eng ae eanae 1920) 10% Eee 1 Gems Be Biicccons eves 1926, J&J| 10742 108 4 
". (Boston) .100| 174)" 173g Rutland, lst, 68........ 1902, MEN). ooo SE etenowreeevien 1925, A&O| 102 |105 : 
ar “6 SE cthieitaie Fi «  <-teerieeey 1898, F&A|$100 |...... | | Oxt, &Clark.,int.gu.,6 g. 1937,M&N| 99 |100 ‘ 
o BE. éscees (124 I ‘Bonds,— —Phil del» shia. Piedm. & Cum., ist, 5g.1911, F&A} ...... 10219 i 
MISCELLANEOUS. | Alleg 34 1896, J&J' 109 |...... Pitts. & Connells. 1st 7s. 1898, J&J} 11344 114% i 
Allouez Mining...... (Boston). 25 3 31g Atlantic ny Val 1st F Ane 1919, M«&N DcRisecsa | Virginia Mid., lst 6s...1906, M&S; 115 ‘117 a. 
Atlantic Mining......  “  § | Belvidere Del., 1st, 6s. 1902, J&D a Spe ‘| 2d Series, apne apse igi Mas 11349114 9 
City Passenger RR... (Balt.). 25) 75 | 80 |'Catawissa, M., 7s...... 1900, F&A} 2... 1164 3d Series, 6s..........1916, M&S) ......)...-. : y | 
Bay State Gas........ . (Boston) . 50}; 27 | 23 Char. Cin.& Chic.1st 5 1947, we ee Rae | 4th et ney 3-4-5s.... 920° M&S ae ee iS 
Boston Land......... “ 10 51g 5lo Clearfield & Jeff., Ist, 68.1927,J&J; ...... Da tiedani | 5th Series, 5s......... 192 6, M&S} 99 |1 pe 
Centennial Minin of E> he ee | Connecting. 6s...... 1900-04, M&S} ...... ae ‘West Va. C. &P. lst, 6 g. TOLL, J&J) 109%)110% a 
Fort W ayne Electric] “ 25} 10%; 11 Del. & B’d Br’k, 1st, 7s. 1905, F&A Siciaeien Roane | West’n N.C. Consol. 6 g.1914, J&J| ...-...)...-. e i 
Franklin Mining. .... yen 25; 15 | 16 Easton & Am. 1stM.,5s.1920, M&N| 109° 112 | Wilm. Col. & Aug., 6s..1910, "J&D| 112 |114 q |, 
Frenchm’n’sBayL’nd “ 5 er Elmir. & Wilm., Ist, 68.1910, J&J.| ...-.- 121 MISCELLANEOUS. * 
Huron Mining........ “ 25 3 ‘Hunt. & Br’d Top, Con.5s. 95, A&O}; 991 100  Baltimore—City Hall6s. 1900, Q—J} 119 (120 i 
Lilinois Steel {]........ «200, 75 |...... “Lehigh Nav. 419s. ...... 1914, Q—J’ 107 |...... | Funding6s...........- +r i191g 121 | 
Kearsarge Mining. . o 25} 11%) 12 || 2d 6s, gold............ 1897, &D, 1038 |...... || West Maryl’d RR. 6s. Tt. &J; 120 (122 & 
Morris Canal guar. 4. (Phila.). | 80 | _ General mort. 419s, ¢.1924,Q—F; ...... iteteee | Water 58.....-..----- 6, M&N toa l1dale i 
Preferred guar. 10- 1 180 |......; Lehigh Valley, 1st 68. -1898, J&D; 109 |......:| Funding 5s........... 1916, &Ni 124 |1241g ¥ 
Osceola Mining....... (Boston) . 25) 339 SS | ney 1930 » M&S} 13419)...... | Exchange 31gs........ 1930, Ted 101 (102 te 
Pewabic Mining. ..... nS 2 3, J&D}| 125 |......  nenopanne Gas. fe = 1900, J&D; 105 105!8 af 
liman Palace Car.. - 100, 181 185 | North. Penn. 1st, 78... “1896, "M&N] 111 i112 | Consol. Gas, 6s.......... 1910, J&D} 113%49,1144 ei 
uincy Mining....... S 25, 85 | 90 || Gen. M. 7s............. =} Naatehe 1125 | RRR ee ee ae ee 1939, J&J} 100 (102 i 
pmanrnes Dg, “ 25/ 135 |140 ‘Pennsylvania gen. 6s, r..1910, Varit...... 124 ||Equitable Gas, 6s...... 1913, A&OJ 104 {1 
Thome’aklea We ie ae os 200 Consol. 68, C............ 1905. Var +1i8 eet \| Virginia (State) 3s, new. 1932, J 6344) 63% 
« Those ars 3 the prices bid and asked; no sale was made, § Unlisted. §And accrued iaterest. [ Latest price this wees, 
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Tater’ st Pon gy ange. Genten)-in- SEO. RAILROAD AND MISCEL. Bonps.|Z7er” at| pene ane. fara om 1800. 
- rice ° 
RaILROAD AND MISCEL. BONDS. | | Period. Dee.t9 —— Highest. Period, (Dee. 19| Lowest. Hoghest, 
| 
“ ut d.,58.1893/.M & N101_ b./1003g Dec. |1045g Apr. 
At.Top.&8.F.—100-yr.4g.19893_& J 80% zo Bee.) ee ae yo en? 81903\5. & J 12800 [126 Sept. |132 ° Ma 
100-year income 5 g ....- std Sept. | Pie | io Dee. | 2414 May ||__Deben, ds, coup., 1864...1904|M & S* 1071b,|106%9 Deo. |113%g May 
Atl. & Pac.—W. D. inc., 68.1910)........ ats | re. Po, | SQM Harlem— -4900'M é& N/12112b120 "Nov. /128 A 
Pac. 4 m Feb. | 8219 May |\N. Y. & Harlem—7s, mm 900/M & N. = 

Guaranteed, 4 g........-- 19375 & i 72 7019 Fe 1134 M y iN, Y. Chic. & St. L. et A & O| 89% | 89 Nov.| 97 
Brooklyn Elevated 1st 6, g.1924,A & O 10819 1079 Dec. 113 De a ed ee OE ed 11710June 
Onn. Gouth.—1et guar., 58-1908) & 3/106 | 1104 Rov. |130. July |(N.Y. Lack. tr ai 19 J & $125 b.|131 July |134% Apr, 

inaplibbodaceneoageet | oS De mit+ | discal *) 
oem pA Si A Oy HSN TD Ret ERR TW cacao he B88 UBT BOS dae ae 
OComsol., 78..000 cccccccess é 4 > © TT a_i wae 93 D 103ob.|103% Dee ar. 
General mortgage, 5 g...1987|\J_& J10714 (106 Dec rT i 5, = |i Long Dock, 7s Satcatenaaeall 1898 aS O 11732a.|117 Dee. |12219 Jan, 
h.& W.B.,con.7s.,as'sd.1900 Q—M 110 | |105, Dec. 116 Jan. | consol.,6 ¢......... 9695 & D 9644 | 93 Dee. |107 May 
— mortgage, abe eer © clase “laos en, [ito% June |N. Y. Ont. & W.—ist,6 g...1914/M & 8 110%2b.|109 Dee. |113% Feb, 

Ss. esas i “ . I ' 

Oentral Pacific cold ¢ 6s...1898|J & J114%2b./111 Nov. |116% Mar. | Consol. it ~istiet 3.1997 3 . ri + 90 Dec 10133 June 
Ches. & Ohio.—Mort. 6 g - 1911/4 & O*110 b.|111 Dee. |118 Feb. 1) Midland of N. J.— 1910/:A & 0110% |110 Nov 8 Feb. 
Ast consol. 5 g....-.------ 1939,\M & N 9412 | 9219 Dec. |103%0 Apr ‘Norf. & W.—100- oa 55 21990) & J; 9542 | 94 Oct. | 9914 June 
R.& A. Div.,1st con.,2-4g.1989\J & J 66 b.| 6412 Nov 73%2 June ann, 4100 aon hy BEIT & F115. (113% Now. (119 * yee” 
do Istcon.g.,4..1989|J & J)........ xz July | 82 July General, 2d, coup., 6 g-..1933'A & 0|108%9b./107 Nov. |116 ‘Aue, 
“~~ wy «epee 1BLiIP & Rl1osreb.|100 Nov, [113% Jan, || General, 8d’ coun’6 g..1937/7 & D 103%2b.|1034 Dec. |113%p May 
onic: Burl & QCon, 7.211903 J & J123  |122 Dee. 129° June yp oneo! mort, 5, toe boo z .o 140 So ca oe 11019 Ane’ 

Debenture 5s........----- eae Be Dl oS Rec Ibe o Seay ||No. Pacitie Ter. Go-—6 o..1933I7 & i108 aloe sen \118 ay 

peaver Divisten, 1... eee ea in| Site tn. | 94% Aue, Obie d Min. -Comaatey sess & 31113 Ellis eid? Fo 

Nebraska Extension 4s..1927|M & N) 8419b./ 8412 Dec. | 9414 Apr. Consol. 7s 1898|J & J113 b.J113 Dec. 1117 June 
Chic. & E. I). ~-3 st, s. f.,68.1907)\J & D111 111 Dec 1181 June onan nea eras wasee: 192113 & D101 bl100 Now 111% May 

SEE @ Bo- cnececeavoces 1934;)A & 0110 b./112 Dec. |122 Sept. General eeert.. 4” 771991\M &N 51 40 Nov.| 68 May 

General consol. 1st, 5s.. 1937 M&N 94 b.| 93 Dee. |100 Jan. Omaha & &t. Louis 4g. oo 5a 193 “© wi... 71 Aug.| 80 June 
Chic. Mil. & St. P—Con. 78.1905|F._ & J120%b./123 Oct. |129%3 May Ore R. & Nav. Co 1st. 6 £1909 J & J107%2b./106 Dee. |113 Jan. 

pee omewens Div—-Os..S2ea & fire, Meio lise ae || Cease & S1925/T & D, 92%a.| 92%4 Dec, {10419 Mar 

1st, So. Min. Div.—6s ....1910'J & J 11212 |11119 Dee. 118% Apr. es ied ope & J106 |105 Novy. |110%4 Mar. 

Bee Oa ernew ire teeny gitagenlies peo lee yane (pes bee akiGioie- easy © dling glist ger (ase mae 

y "Di v.—58 y . d a oy c i 1 x 

Wise Minn Div. ae 19215 & J) 99 b.| 992 Nov [106 June | Evanaville Div. © 6... & & +e 187 to Mar. > fs _ 

aureninal 76... eaneenel 1914,J & J 99 b.| 99 Nov. 106 June P —- a g wteeeees is 1940/\A & O m5 | no ee | ae iene 

Milw.é North. PML 6 apialy © Bisel ses Bee. ities ved Bg y ete oe & J| 78 | 75 Nov.| 87 Jan 

eecees coecee = ~ 0 
ome. & N NW W.—Gonsol. 7s..1915| Q—F (135 | |135 Dee. |144 Jan. Ast pref. income, 5 g wees 1938 Feb. ! 22Gb. 29% Dec 58g May 
. Coupon, gold, Ps nsanenacil 1902/5 & D124 b/123 Aug. (129 May || or pret ie games 1958| Feb. | 26 | 23 Dec.| 49 Jan. 

Sinking fund 6s.... .....- 1929 A & O*113 b.;112 Dee. |117 Feb. Pitt se ee oo -5" =" seae l& J 73 dl 72 Dec. | 83 Ma 

genzing fund G0 "290014 £0,[108 b/103 Nov. 11d Pod, | ieeoung & Wonore ie-ast2i3 & 31.7, bi 72 Dee |,6, May 

Sinking fund deben. 5s. 2 ye 4 ™ 3 4 

25-year debenture ae “1909|M & N 101%b./100 Dec. |1082 Feb. Mes FY B-----7----- 22-1986) . o +r + Nov. 103 — 

nie. Peo. & Bt. Louis 5211928|M & 8 97 b.| 9110 Jan. 9915 June | Con. lat & coi. trust, 54. 1914)M & S| 67 59% Nov. | 83 may 
ouis— ° r | y wae { ‘ > 
Cee BS toec ras come ARLE tga iaiss Hor. ibe, Mar (Ee womteeciee ge AER & al daa |.S8 Bev: | 1b Met 

Extension & col. 5s....... | St. Jos. & Gr. Island—6 g..1925'M & N*90lob.| 98 Nov. |107% Apr. 
Chic.St. L.& Pitt.—Con.,5¢.193z/A & O......-. 98 Oct. |10612 Aug. n¢ | . 107 
Chic. St. P.M. & O.—68.-.-1930J & Dili b114 Dec or de oi Ae, Ge. iat, Ze. 1894) & Altosssb lies ney tan sane 
Garena & Cantons 6--1gtLS foie, 90, Noe lise. Hom [lscrdee dre -ise Sacetsee 7H2b.| 70” Dec. | 98% May 

. —Conso | . + ¢ . . 

General consol. 6 g....... 1934,J & J115 b.j117%4 Feb. 12539 May ||. 2d, 1 1936, tr 00Gce allass Pa. sgoaeeo| ao Be taal * faa mf 
Col. |. Coal & Iron—6 ¢ _— ee 1900) ‘F & A 100 b. 99% Dec. oe — d, 1897|M & N 104 b. 1031 Dee. 109 % Oct 
Colorado Midl’d—Con. 4g..1940F & A*71_a.| 669 Aug. | 7542 Sept. | Cairo & Fuiton—ist, 7'g.1891|\J & J/1014b: 100, July |103% June 
a> H.Val. +S Oe: pee - bs >I rox 3 Mor: 8910 July | Cairo Ark, & Texas—7 g - -1897|\J & D103 b.}10212 Dee. i by. i. 

SEE, © G. covesoccccees : “| 8 uy | 7 * 95 
Desrece ce Yt & Mineo ete Bee (1, See | tana ek aaah © Gik™ Leaner. | 8p sa, 

1st conso | er ‘ ‘ _ ae r. 
Det. B. City &Alpena—6 g-1913'J & J 94 a. 94 Nov. |100 Jan. | 6¢., Class G: a 08 & N08 bl106 Nov, |I14% Apr 
Det. Mac. & M.—L’d grants.1911. A & O 27% | 27% Dec. | 3912 May | ne mort.éc..... 1/3. & J 107 b.1105 Noy.|115 June 
“4 So. Bh. & Atl—-o g... 193710. & 392 b| 90 Dec. 101 May 8. P.M. & M.—Dak. i. Ext, 6z.19101M & N*116 a./114 Dee 120 Mar. 

Oo —oO } . . | >! > ~ y bs 2 a 

Ennio d Ohio Se “Age Floste [198 Dee NS Aue|| Do’ siacad woaine  T & F100 altvo Boe 102% June 
noxville 1o—6 g o c ‘ , } | 2 June 
Bye sage BSB | Sie Noe WS dam | ,auoptang mension Ag aned 3) 34,8) atin dau | $2, gun 
env. City—6 g £*2 D . 2 5: 32 » 14 une 
Gal.H.&San An.—W.Div.1st 5 8. M&N 93% | 9219Nov. | 96 Sept.|, 1st, i: pocgasrige gewennss 1926/4 & J aa f A an 197 oon 
Han. & St. Jos.—Cons. 6s . 1911 M & 81144 /|114 Sept. 121 Feb. Shen. 16, _gpwe ea seg 56%b. 48 Jan. | 624 Oct. 
Illinois Central—4 g....... 1952;|\A & O 9742a.. 98 Nov. |10214 Mar. || Gen’ * t, r Ae gp 1920|........ 1014gb.; 96 Jan, |10144 Oct. 
Int. & Gt. No.—1st,6 g....1919M & N111 b.' 10914 Jan. 11642 May -* a Oe St, 6 g.,ex coup. lai = 71o Jan. | 1419 Oct. 

Coupon, 6 ¢., trust rec...19099 M & S 71 b.| 70 Dee. 89 May S eo pe ieee cseecce 1909-10 J & 3104 b/105 July |108 June 
Kone Central ist, Ay Sead 198e15 rd 4 45 by. a8 a 35% =. So. Pacitic, Cal. 6g. .271905-12'A & O108leb./112 Apr. 11519 Sept. 

ings Co. EL.—ist, 5 2.21925) ; I nsol., gold, 5 g....1938 A & 0100 b./100 Oct. |103%3 Mar. 

~ Kings Co. El.—1st, 5 g.....1925'3 & J.....-... | 991g Nov, |105 Jan. | 1, Comer 6¢g....19113 & J 105 tab, 10514 Juiy |109 June 
Laclede Gas—lst, 5 g...... 1919) Q—F | 77leb.| 69% Dec. | 89 May | So. Pacitic, N GZ...... . “4 4% J 
Lake Shore.~Con« alee 1837 Figs eitese bor testa | ee ee tei, ete T & 3, 90 | B61) Dee, [Losis Jan. 
Lake Shore.--Con.cp.,1st,7s, ‘ So eS See ee a ee ae teeeese os ‘ 8252 Dee. | 9631 Ma 
pt 1s Pac. —1st, 5 a 2000 J & D, 84 $25 Dee. y 

Consol. coup., 2d, 7s ..... LOOS|S & D119 leb.|115%s Dec. 138 May | Tex. & 5 2000! March.| 30144 | 26 Dec. | 4519 May 
Long Island—ist, con. 5 Z-1931 Q—J 1)12 "11133 Nov. 118 July ae ee ae 1924.M & N 85 b.| 81 Dec. |107%2 Jan. 

General mortgage, 4 g.. -1938 J & D 91 a. 90 Dec. | 99 Jan. | Tol. -p Te, veeee 192 J & Ji 97 bi 95 Dec. |111 June 
Louisv. & Nashv.—Con., 78.1898|A & O111 b./11012 Dec. |1191g Mar. | Tol. A. A. & Gr. Tr.—6 g 35/7 & 3103 b102 Jan. |108% July 

N. O. & Mob.—Ist, 6g...1930,J & J114 b.114 Dec. 121% June Tol. & Ohio Cent.—5 g.....1935, 108, b.102 Ji 

a rcigeals £ BNE Sites gen gia Uae Soe ee ote teas & Blgeve| Ze fen | gO ae 

E. H. & N.—lst, 6 g...... 1919 J & D1l1l a.'1 ree. a ee agi 1899 J & J115%b./11425 Nov, |1182 Mar. 

| eae pee qes & D110% |110 Dee. |116% May Union Paci C—O B--2+ ----- Gam” * 111615 Feb 

Collateral trust, 5 g...... 31M & Ni........ 101% Nov. |110 Feb. || Pier tee ate Wwsdeobene i. 3 nl oe . = — Soe 
or ht heres 1910. & 093 "89 Dec. |103 Jan Kansas Pacific ist, 6 ¢._1895|F & Aj110%gb.|110 Dee. |11244 July 

eg © Bn sevesescsccess ‘ 8t . ° | | ‘ Mar 
Louis. St. L. & Texas—6 g.. AQITE & A 77 | 73% Dec. LOL July || 1st, 6 Bonne nro seesitee: wiatetnitit to tae oe 
a ere "1899 M Z disewniies Wer. ise Gee | dae 919M & N10829b./107 Dee. |118 Mar. 
Mich Cont iit, ei, FAO M & N 120 "D140 Dec. 129, ‘Abr. | Oregon Short Us “og-"igeg y & A101 Oh.) 98 Dee [140 Jan 

A TPS vOV. | “. . : 

Mil. Lake sh. & W.—1st, 6g. 1991 & N117 b.116%g Dec. 125 Apr U.P.Den. & ~ con. 5 g. eerie y’ wioae “e ‘anne ~ + OB. 

5 ey er oid Seen 1990'3 & D. 73 70 Dec. | 82 "June Virginia Mid. me ony 5 “83,1936 M & N\ 79 79 Dee. | 88% Apr. 
M. ng iliagn 4s, isnenda 1990' | ec | ’ ; 

dentate: ScTUugeolF & al 37 | 33. Nov. | 55% May do stamped ese ee. oe | Abr 
Mo. NF ep con., 6g.1920/M & N 10353 (10353 Dee. 113 Apr. || Wahash—Ist, fg piebdoicene - oe oe ai oe. won| gem Tan: 
3d, 7 bbObe06600006660066648 1906 M & N 112 b./ 111 Dec 120 Apr. 2d mortga age, te = 19 # J & J 30ob 29 Nov 57 May 

Pac. inact gg a ene 1804 (3 ‘ + - 1100 July 103 > Mar sleek teaee- tamer ae ila 23 361 & J100'3 | 991 Dec. |10653 June 

6 ebeosboe bosses 1} saan, ao ae ate ! eed 6 
Mohile & Ohio__New. 6 g..1927J & D110 b./1091g Dee 117 Apr. | West. N. Y. de —Ist, 5g. 1987 4 4 , se = Fa yt 

General mortgage, 4s....1938 M & S 62 = Dec. | 67 July | = apart SES " ee etnnet 19385 & J| 97% | 97 Nov. 102% Jan. 

Mean'th aoe tease vacigiad & Fis." 13S pee 1s gRY Witoent Sota og dae y £3, BM, 8 pee AGEL tee 
_ } ‘ ec. |1 2 0.— ; : 
*Oon Spadina: 9284 & O...... 1100 Nov. 111 May || Income, 5 @........ ......1937'........ 33leb.'_ 28%4 Dec. a ._: 
~ NoTE—“b” indicates price bid; © = ry — Range is made up from actual sales only. * iaaet price this week. ft‘ Under — rule. 
NEW YORK STOCK _ EXCHANGE PRICES.— STATE BONDS DECEMBER 19. 

SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. “Ask. L SECURITIES. Bid. | Ask. 
— a | — 1.68.1893) ...... 102 
Alabama—Class A, 4 to 5..... 1906) ...... 104 | New York—6s, loan........... 1893; 107 |...... 8.C. (cont.)—Brown conso 

Class B, my bcleNiipdubenneeneeud 1906| 106 |112 | North Carolina—é6s, old........ MN - ba dick a | uals Tennessee—6s, oe a-ak ert fi one 

Le eee 1906, 100 (104 Funding icteedehsbcbacncte 1900 10 | 15 | New settlem ce Besccesd 1913] 101391103» 

Curreney funding 4s........ 1920) 109%'108'2;, New bonds, J. & J....1892- 1898 20 ....--|| New settlement, 68......... “a 2a ..... ‘ 

* Arkansas—6s,fund.Hol.1899-1900| 8 | 17 Chatham RR...........-...-...... a fe -  e 913! 69 niet 
do. Non-Holford| 150 (180 Special tax, Class 1............... bp ae | 5 ie cinnwinns os |” Seahah aaa ree 

7s, Arkansas Central RR ........ 4 | 10 | Consolidated 4s............. 1910 ......| 98 Virginia—6s, ol UAL” apace: Eb: re sal cabins 
Louisiana—7s, cons........... 1914! 105 |...... | GB. 22. nee aerenccccccccerece 1919 119 122 6s, pemepe! Se 3 ods nod Teper «Psat i cael 

SS ieee peereanpecetr 9219| 933:| Rhode Island—6s, cou..1893-1894) 107 |...... _ 68, consolidated, 2d ser ~ Jeet ae 
Missouri—Fund......... 1894-1895| 108 |...... ‘South Carolina—6s, non-fund. 1888, 3 | 4 t 6s, deferred, trust receipts....... 

1 
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DECEMBER 20, 1890. | THE CHRON ICLE. 865 ‘ 
GENERAL QUOTATIONS OF STOCKS AND BONDS. a 
Gpeteeene in New York represent the per cent value, whatever the par may bea; other quotations ara fraqueatly made p3r saare. ut 
he following aboreviations are often used, viz.: “ M.” for mortgage; “ g.” for gold; “g ‘d,” for guaranteed; “end.,” for endorsed; ‘‘cous.,” 4 
for consolidated ; “ conv.” for convertible; “8. f., ” for sinking sund; “1. g.,” for a grant. : a 
Quotations in New York are to Thursday; from other cities, to late mail dates me 
Subseribers will confer a favor by giving notice of any error discovered in these Quotations. be 
UNITED STATES E BONDS. Bid. Ask. | CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. e 
UNITED STATES BONDS. Bangor, Me.—Water,6s, 1905. J&J/$117 {119 ||N. Bedford-(Con’d)-3198,1910.A1&0)§ 96 | 99 d 
GRE, BBO Bcccccce cocccces reg..Q—M)| 10344)..... E. & N. A. RR. 68, 1894..... J&J'$104 |106 ||N. Brunswick, N.J.—7s, water, 1904) 110 |....00 we Y 
419s, 1891.............. coup.. M| 1034y!...... Bath, Me. —6s, a arian ar/$104 (107 nL A ienemmn smenes enaennhe Var! 108 |...cae s 
48, 1907... -2ec.cceccceoe reg...Q—J| 121 |12216)| 4198, 1907....... ......-.02-- J&J§100 |102 |\New Hav’n-Park,3%p.c.20. Séa3&3| 95 |"S8 %, 
4s, 1907....... aeieineieadies coup.. .Q—J| 122 |123%9|| Belfast, Me.—6s, railroad aid,’98.. 106 |108 ||New Orleans, La.— Premium 5s ...| 15446)154% 4) 
6s, Currency, 1895..... reg....J&J| 109 |...... Birmingham, Ala.—d g., 192 20 A&O|§...-.. 108 ag 6s, 1923,ext. Crossman.J&J| 10744/108%4 a | 
' Currency, 1896..... reg....J&J 112 |.2227_||Boston’ Mass.—Water 63,1906. Var|127__|128 ti el A a ato J&D| 102 |102% 4 
, Currency, 1897..... reg....d a Ban. . lewesed Water 5s, gold, 1906 ......... Var)$1154g/117 |(|N. ss City—7s, a ae §133 (1341, ij 
6s, Currency, 1898..... — enon 11619)...... Water 4s, tT <caceumpnadeties ar|$105 (107 i ltt mnee aamneiil G&Ni$1235 |... cee au 
6a, Currency, 1899..... Sees. a ae -|| Water 349s, 1917...........- A&O}$ 99 (100 és MERE. BEE cocecese cco ree 126 8 fy 
STATE SECURITIES. ll quatinidn dk aeienusnenes A&O}) ..----)|---0- re M&N/|9127 | ...c00 ine | 
Alabama—Class “A,” 4 to 5, 1 ...2--|104 ||Br’klyn, N. ¥.—Bridge7s,1924.J&J/§158 |165 5s, gold, 1896.........-..--- M&N|$110 |...... rf 
Olaas ‘‘ B,’’ 5s, ad 106 |..... ol} Park Ge, 1924. .....c0 ccccccee J&J)\§i50 155 oe his agi Si RE M&N/}S112 |....06 iy 
Claas “‘C, ys il 100 (104 Bridge 58, 1919.............- J&J| 130 (133 is Beds ccccncees concesas &N/§101 '...... ee 
Currency funding 4s, 1920...... gf Sate Bridge 4s, 1926 .............. J&J| 117 (121 iT chdeddamense eaussehes A&O}$102 [...... s 
Arkan.—6s, fund.,’99.Holford.J &J 7 |} 15 Water 3s, 1905............... J&J; 100 (101 Park, 2198, 20-48 ....... o-ee-M&N|$ 92 Be 
oe = ¥ non-Holford.......J&J| 150 |180 ||Buffalo, N.Y.—7s, 1924-5...... J&I\S145 |....-. Norfolk, Va.—6s, 1914.......... Var} 115 (118 oN 
R. & Ft. 8.1ssue,1900_.A & U 4 /}1l0v Water 5s, 1898-9....... eee - A&O/§105 |...... _ Water, ens o--e-M&N) 124 |...... a 
hg ees his & L.R.,1899.A &O 4 10 Water 4s, 1904...... ........ M&S/§100 |...... ih Dt iatteseeenenmunns- woud A&O|_.------ eongue ' 
78,L. RR. P.B.& N.O.,1900.A & O 4 |} 10 Water 319s, 1905............. J&I|§100 |...... Norwich, Ct.—5s, 1907... ..... &O}§110 |112 
8, Miss. O. & R. Riv.,1900.A & O} ------ 10 Water 38, 1916.... .......... “' 2. gt Omaha, Neb. —Paving 5s, 1905 ..../)102149/108 
s, Ark. CentralRR.,1900.A & 4 | 10 |\Cambridge,Mass.-Water6s,’96.J&J|$111 (112 ||Orange, N.J.—7s, long......-....--- 116 | ...000 
Connectic't-Now,rg.,3 28,1903. IJG&J\§102 |...... City 6s, 1904................- J&J\§124 (125 ||Paterson, N. J.—7s, 1900 ..... ...... 123 { 
New, reg. or ome. 2 sins a 100 |......|| Water 34¢e, 1911 ............. Var|§ 99 |100 i wiatensnageecane seacventuann ity Kase a 
Dist.Col. —Cons, 55 1924 op. F&A| 11749|122%||Caméen, N. J.—7s,1903 ....... BET) <2 200) - 20000 On Nidettcsaenecece ccnccsongens 2001/10 e| 
aN heme = -||Charl erg C s ae: 78,97. —_ 105 (108 Petersburg, FS eee J&J| 108 {110 at 
Perm. imp. 6s, guar., 1891..J&J| 102 |..-.../| Cony. 48, 1909....... ....-.-. 82 83 || Philadelphia, Pa. —6s,1895.... J&J} 195 |..... ‘ & 
Perm. imp. 78, 1891.,........ OE Tete .||Chicago, Il. —he, li lat * | 51064 ali 63, 1904-5-6..........--« weeeeeS&I| 123 |..-20. 4 
Wash.—Fund. loan(Cong. )68,g.,’ 92) SEPM wcone I ntttlieenenamaitind aaembanemened §10619).....- Pittsburg, Pa. —5s, 1913......- J&J} 118 |...... a 
Fund. loan(Leg.) 168g. 1902 Var +) a oo o|| 4398, 1900..... cc ccccccccccccccecs y100 |...... 78, 1912... coccccee «- seweeseee VAT] ---+-- occwee a] 
Market stock, 78, | Net . ae ° 3-658, I eiticdientnte ina ethical sbeminaieesittinia Q ae pe 4s, Bile abeanecisececceacenene: — eeeeee «seue a 
eae stock, 78, 1901... ........ 130 |...... Cook Co. 4158, 1900....-.......--- Semones ion -...|| 68, Consol., 1904 reg .........J&J|_------|----- ig 
ts Bicenchen ames 134 1140 || West Chicago 5s, 1899 ........... ete: -»-ee||Portiand,Me. 6s, RE. “Aid sori pits 120 aq 
Florida—Conso. gold 6s..... J & J\§110 |......|| Lincoln Park 7%, — Reotepimnaels §100 |...... 4s, funded, 1912............ 8 |100 = 
Geo South Park 68, 1899..............|9--20--|---++- Portland, Ore.—Gold 58.1920.M&N/|9.-----|..--<- abs A 
S Ser J&J} 117 (119 ||Cincinnati, O.-—7: 308, 1902 ...J&J\§128 (129 Portsmouth, N.H.—6s,’93,RR. J&J|$104 | 106 uf 
Sigs, 1917 to 1936........... SHI| +--+ -0+|---00 Wile Mi eninkatmecnnscaenccans Var|$127 |i34% Poughkeepsie. N. Y.—7s,waterlong|9135 |... iq 
Indiana—Tem’y loan. 2 ‘98, 1895... 99 |......|| 68, gold, 1906..... GN §12319|12419|| Providence, R.I.—5s, g.,1900...J.&J 110 (112 A 
Refunding, 3*0s, 1895............ 3 er i, i decetnecsccnetentnnce Var|$10144/ 10244 ye gold, 1900, water loan. + . JiVli8 {119 é 
State House, 319s, 1895.......... 100 |..... * 30-50s, sink. fund, 1931. J&F\/$10544|106%4)| 4198, 1899........-.. ---+---- 105 49/106 2 
Temporary loan, 38, 1899 ........|) 99 |..---. 30 50s, sink. fund, 1930.M&N/|)112 {115 las’ gold, eo M&S lg} 98 4 : 
Temporary int. loan, 38,1894..../6 99 |----- aasiteen County 48.2. ee. 106%) |Quincy, Ill.—6s, 1898..... ence DEI) -- 200+ |--ccee 2 
Temporary int. loan, 38, 1892...|§ 99 |--.--- a O.—7s, 1894....... A&O}) 10749 108 ||Kahway, N. J.—Old 7s..........-...| 4 cagnae as 
Temporary int. loan, 38, 1893...|§ 99 |....--|| 68, 1900...................... M&s §11349|115 New adjustment, 48.. ....... ocoeel:, 2.14. ae ia 
Schoolfund refunding, 3s, 1909.|§ 99 |--..-- SO TTT D|$10949|110 ||Reading, Pa.—4s, 1920........ A&O} -----: cosue af 
Temporary loan, 3s, 1899........ 99 |......||_ Funded debt 4s, April, 1902. We )ecccce| cccee ° a Va. St 1914......J@J| 115 {116 
Louisiana—Consol. 78, 1914. ..J&J| 105 |..-...||\Columbus, Ga.—7s............. Vari 103 |..-c<-|| 86, 1900. ......cacce cocc-cccee J&J| ------ 137 
Stamped 4 per cent, 1914....J&J| 9318) 94 th i OR AA TAO OE RATE 100 ;105 58, 1921 & 1922.............. J&J| 109 (112 
Maine New 38. 1890-1929... J. §102 |...... Zolumbus, O., 48, 1910....... A&O}5..---- 100 || 48, 1920...... ...c.c0e ccccce woce|, ceoses | LOL | 
land— 3s, gold, 1900......J&J| ------ 105 ||Covin Ott Ky .—48,1927, new. J&J|§ 10042102 macheaten, N. ¥.—7s, Water, 1903 -; 38 |... cee 
B, Ti cieneinndemtneeas ay cecces 103%9|| 58, 1920............ Deccces [Ake Gp Be inicéveenous, eeeqnees 10149) ....00 cel 
husetts—5s,gold, 1891..A&0 §10 100'4/| Dallas, —_ —5s, St. Imp’ m’t, EE socicherne 105 ||St. Joseph, Mo. 6s, 1903 ..... F&A/9100 |...c00 ‘a 
5s, gold, 1894....0- denen oti J&J)§10545)106 || Deyton, O.—5s, 1895—1906........ | seeeee -eeeee|) Comp’mise 48, 1901. ......... OS ecceee 7 
6s, gold, 1897............-0.- M&8'hl09%9/111 |! Denver.Col.-—Pub. im.4s,1904. M&S§| ..... . aeeeee | (St. Louis, Mo.—6s, 1899... .... Var|)1L0 |...... ne 
Minnesota—-Adj. 4 igs, 1912. 10-30.|§100 |10349||Duluth, Mion.—4s, 1920....... Ditncscectonsoss 6s, gold, anes dnnadoenenncnnedl 104 ey 
uri- Coy morUniv'ty, "92. Jay BU leoeess Detroit, Mich.—7s, 1894....... F&A|§107 |..-. 5a, 1900. ..... andinennede ones nocute -| 105 | ..ccce a | 
Fand. 6s, 1894-95............ J&J\ 110 |..... 6s, W. L., 1906..... Geennccdns &D/$120 |...... 4s, 7 saan eagsne eacecce o coaeende 360. |...cae ae § 
Funding 31a, 5-208, 1906-8 . “747 ceccce eaceell iy Bi Ebesh cee cetteane cee &D|§ 9749/100 BS°GSs, 1907 .ccc-cccccccee ccesecccs 98 |100 8 
. New Hampshire—5s,1892....J Be RE couaus locnete Erie, Pa. —cnem. 78, 1894 sat oi — St. L. Co. 68,1905 eine mantel A&O|S1I6 (|118 nie | 
‘ War loan, 6s, 1894.......... te > as i Elizabeth, N. J.—New 43,1922 J 80 85 ||3t. Paul, Minn.—4s, 1912........... 94 98 hs 
yi War loan, 6s, 1905.......... iT acumen lecoenien Evansville, Ind.,  Compnems. 49,1912 sosouel eoeees Ti ncoameehenentns esece--/QLOZ |104¥9 <i 
New York—3s. gold, 1893.... A&O} 107 |...-.. Fitchburg, Mass.—6s.'91,W.L..J&J|§100 |100%9)) 58, 1915........-----22--00-s02e000 110 {112 4} 
} No.Carolina—6s, old, 1886~98.J3&J| ----=:|------ Galveston, Tex. -88,1893-1909.M&8|*100 |103 GG, BGOB << cccccccee coassccce-coess 114 |116 4 | 
6s N.C. RR., 1883-5...... T&I| ---+-- soonsll . ik Siliinivemenatera teuniens ns 3} |” RES Sa 118 is 
6s do 7 coupons off ...A&O| -----+|------ Gr’nd Rapids, Mich.—5s, 1904.J&J| ......|---+-. San Antonio, Tex.—6s, 1909- 19J & &J sens 113 3) 
6s, funding act of 71866, 1900.J&J' 1 15 Water, 88, 1895 .............. J&D| ......|---0-.||Savannah--F'd 5s, cons,1909 . 102 |105 ba | 
6s, new bonds, 1892-8........ Zien. we. | ccgee Harrisburg, tes oo 1895 ...-. SES) cocese)cceces Scranton, Pa.—4s, 1893.1910. EA qecamt ers ry 
6s, Chatham RR............. A& 3 7 Water 6s, 1903 ............... pS Ee HSS Sioux City, lowa—41gs, 1899....... §100 |..... . ‘ 
68, ~ pend tax,class 1,1898-9A&U 3 7 Hartford, News wigs 1897..... J&J\§108 |..-.-. Spokane Falis, Wash.—t8..........- ecccee|---c0e 7 
Trust certificates......... ««. iad es 5 || Towns, 38, 1909 ....-.. ....-c000.| «see 1U0 ||Springtield, Mass.—6s, 1905..A&0| 121 |123 { 
4s, new, cone ,1910........ JI & Ji cece -| 98 || Hoboken, N. J.—7s, 1892..... fe: i Se .||_ 78,1903, water loan......... A&O| 127 [128 ee 
peel ge A ameagots &O| 120 |...... Improvement 6s, 1898...... DEE neimedl -aneni Springfield, O. —5s, 1997...... M&N, -.--2-|---00 oe 
North Dakota bonds..............-.| «+-s++|-++++: do 5s, 1901. sopeaenete a Toledo, O.—7-30s, RR.,1900.Ma&N| 116 /|112 4 
— Se, new res. ,’92-1902.F&A| 1039 ...... ‘Houston, Tex. ree Sig a: 8s, 1893-94. .......... sh indiniial Var| 106 /|108 s 
my a tated catideane 20 | .--00- Compromise 58, 1918...........-.| ------ ef) BE etdnencecsneasennenen Var} 108 /|110 4 
Rhode vd—6s, 1893-4, coup.J &J| 106 |...... er ois tnd” 7 3,’99. +o BRO ccccen 5s, 1893-1913..... » seoneetes A&O} 10049;101 a 
Bouth Carolina—6s,Non-fund.,1888| _3 4 eR Ee = — —- RE, EE Oi Adeenne, 20406: 400nee Var.| 93 | 94 ea 
Brown consols, 6s, bee ey ...J0&J| 98 {102 Jeray City—7s, ae ve eeleidee nadeetn Topeka, Kan. —Refunding 5s.......| ------ sateiie a 
Blue consols, 419s, 1 ee EE cksanel came Water 6s, 1907............... J&J\§.....- 111 |/Trenton, N. J.—4s, 1911....... J&J\§$100 |...... Es 
Tennessee—6s, hn BR 4 ia taal J&J| G2e\.--202|| Hudson County 5s, 1905.... M&S’ ..... "| cueee|| Worcester, Mass.—6s, 1892...A&0)/9102 |1024 a 
Dompromise, 3-4-5-68,1912..J&J, 70 |....-- Hudson County 78, 1894....J&D| ------ camnasls | Sidsane adie A&O}$109%9/11048 ; 
Settlement, 6s, 1913.......... J&J| 101 |103 Bayonne City, 7s, long......- ih snganel ss nasal, Wis Eiadencoedecanssenarand A&O}|§ 99 {101 4 
Settlement, 5s, 1913.......... J&J| ------|105 || Kansas City, Mo. 48, | 1898.. M&N|$.-..-.|--- cool] Sails BE ccceceas <cce oce+00s J&D\) 94 | 96 % 
Settlement, 3s, 1913.......... J&J| ------ 71 Ph cathakieioenunamadhl i incaneh- anaes RAILROAD BONDS. +4 
Texas— 7s, gold, 1904..........J&J| --- ...|135 || Lawrence, Mass.—6s, 1900 ...A&O|$11319|115 ||(Bonds of companies consol’led are i 
irginia—6s, oid, 1886-95...3 & J| ------|---++- Leavenworth, Kan.—4s, 1914. J&S pane heade .|\generally under the consol’d name.) me 
6s, uew bon 866........0 & Ji --+---+|-<2:- Long Island City, N.Y—Water.7s...| 100 |..... .||Ala.G@t. Southern—Ilst,6s,1908J @J |el119 {122 4 
és, consols, 1905. ex-coup....J&J| 42 | 46%9|/Los Angeles, Cal. e - i alata + Sanh pba Debenture 6s, gold, 1906.. .F&A) -.-..--|----- . i 
68, consol., 2d series.......... J&J) :----- eee © oe Ky.—7s, 1903....... Var|)120 |122 |, Gen’l mort. 5s, 192 ae JAD) ..00--jocce- i 
6s, deferred I satis neat ad oe. cocehccoscel| ity ME Dubtmrndeccncséacencecoes Var$l105 |106 ||Alaba na Midland—Lst, 6s, 1928... 80 85 
Do trust receipts.............- G j-ccece 20 40s, 58, Ti cinninseneasd M&NIS104 |105 |/Ala. N. O. T. &c. 1st deb. 6s, 1907.\e 70 | 76 
Tax-rec’vable coups., rows cons’ls} 62 |...... saan scnies wht ahande J&I\$ 99 [100 2d debent. 6s, 1907.......... J&Die 53 | 58 
Do rom 10-40s,, 62 | .-..- cnet Va.—6s, 1901-4...J&J| 108 |110 ||Ala. & Vicksb.—Cons. 58,1921.A&0 85 | 95 
ae ng J&J 63 | 65 | Lynn, Mass. Water idem, S0,'O0- J&I|§105 | 107 Vicksb. onan. ~1st,63, 1921.A&0} 90 | 95 . 
10-40s, cp. & t05,1919.J&J| 32 | 42 TR ee amet &N|} 110 /|111 0 GREE: Di cogcenssencesetnsiei anna 77 
nsol. coupon” rea i. dsesas -||Macon, Ga.—6s, 1909............. LBD besces «|| Alb’ y &Susq. far 7s, 1906, guar.| 12849)129 
do non-fundable ...| 20 | 25 ||Manchester, N. H.--6s, 1902.58. 114/115 Consol. mort.,6s,1906, guar.A&O/ ..... -|1174s | 
Washington -— 31s, 5-15 years..... §100 (103 4B, LOLI ..cccccce cccccccccvccccce 100 |:02 || Allegh. Val.—Gen. M.,73-10s.J&J| 109'9|...... a 
OrE® SECURITIES. Memphis, Tenn.—Comp. 68, 1907. -.| 104 |10519|| 1st mort., 7s, ean ves e125 {127 j 
Albany, N.Y.—68, 1915-1919,M&N/§135 |..... -|| Tax Dist., 6s, 1913....... ..-J0&5| 102 [1021 Income, 78, end., 1894. ....A 23 | .-cnne af 
4s, 1920 to 1930 ..... ecceceeM&N|S102 | ..2--|| Tax Dist., Gs, 1915........... Yona 104 {105% Allentown Term.--ists,48, 1919. a3 eecce e|ccccee a. 
Allegheny, Pa. Pete "87-O7.War.| ------|--<--- Middletown, Conn.—3'65, 1 dott (OEE Aale Ane. LT. &S. Fe—new 4s, 1989,J&J| 807%} 81 ty 
tin coup., 1885-1901....... BLS. secescloes .--|| Minneapolis, Minn. —8s, 1892. 5 &D/§103 |......|| New incomes, 1989.............. 51 52 A 
Allegheny Co., mt ep., 1913. ih ali: : A oneetehdeged. cnneesee< JRI|\$i15 |...200)| AGL. er —1st pf. 78, 1897. A&O| 105 | ..--e0 + 
4s. ourt House, 1908, reg..J&J| .--+--|---+-- 419s, 1912-15........... 9 secessned BBO Eeccces Lat, 78, 1907...... ccccccae-co- ene 117 |122 2 
3°88, refunded, 1895.7 eS A) cocccce)cccese 4g, LOLS-17 ccocces coce soccececcoc|Vcosce -|10U Income, és, Bie sccaens ~"A&O 100 {105 : 
Atlanta, Ga .—Water 78,1 04..J&J| 112 |..... Milwaukee, Wis.—Water 7s,’02. a 108 |\Atl. & Florida—lst, 6s, 1939. M&N\§ 97 |100 
GB, 1895-6 ......... cece scence BG | cactus Water 4s, 1906-7............- 100 {106 || Atlantic City—lat, 58,8-5 1919.M&N| 101 |.--«s0 
i Sn pansccs¢udeuseanend J&J| 100 |......||Mobile, Ala.—4-5s, f'ded, 1906.J&J| 89 | 93 || Atian. & Dan.—lstg. 68,1917.A&0) .....2)----- a 
, eee, EJ} -cccce 10348 wr“ Sal Ala.—6s ..... wdnonus ot BEE: Evcces Atiantic & Pac.—lst 4s, 1937..Ja&J| 72 Ft 
Sugeste, Me. —— 1905, Fund mAs §119 121 COSC eee SSe Seer eeaere “ses 102 eecece 2d Ww. D., guar.,g, 8. f. _ 1907. M&3 “seme ce|*eeeee | 
Augusta, Ga.—6s, 1905 ........ &J! 108 !...... Nechvitle, Tena.—s, 1900.....J&J| ...... weeeee)| W. D. incomes, 1910....... A&U} Il a 
Baltimore—6s, bounty, 1893. _ g enens 10 Ge, IDES. concccesvcceces ENE a Ta Central Div., 1st, 68, 1891..M&N| ...... cocese # 
58, water, 1894 103 4/104%9||Newark—is, i908 ............. ;v* See See Incomes, 6s, non-cumul., 1922.| ....-- seeeee ik 
; Mie >enee cose gccenn sed — ~ 119 (|121 Gham, . EDDG ccceccenccesccecsces cee! “ccsesleccees Land gr. incomes, cum., a Ts teteten sesene ee 
6s, West. Md. RR., 1902.... J&J| ...... 21lg|; 58, 1909.........-..-- asneebérban pt TR EES Zaitimure & Ohio —As, 1935...A&0| 100 |...000 1 
58, 1916 ° ---e--M&N 124 125 68, 19 BO .cneccan eeeeee ee erceee- .V eeeeee eeeune agen ag Br., 6s, 1919...A&0 eeeece| *ereae rae 
4s, 1920........ at endaus 107 7s, Aqueduct, 1905......... 5 Gees! HORE 5a gold, 1925.........-..---- F&A) ......|-<<ee 7 + 
_ 31gs, 1928 ..........- eceeee---d&Ji' 100 |102 ||New Bedford,Mass. —6s, 1909. A&O §124 19/126 Cousol. eee 58, 1988........ F&A| 105 ‘--0--- a 
* Price nominal. § Purchaser also pays accrued interest. é In London. {| Coupons on since 1363. + 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnovep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. 
pret ; —1st,68,19263&I|t 97%)....00 
Baltimore & Ohio~( ontinued)— "ae BBS soon gsi Oe. Seal 195) 122, aration e Cols arena STR 
Behuy ikill Riv. East Side 5a, 1935) 101%}...... Se. sinking fund. 1901 ...... &N| 97%9| 99 || Equipir. & 2d M.. 10-408...F&A| 94 | 98lg 
Seactine. 6s, 1% ie somes 105 107 See DW ER. 58,1919.....A&O| 100%)...... Cleve. & Canton—1st, 5s. 1917, Jed 88 91% 
ee ehapede 1919... ...-.--A&O| 922! .20 02. .&8:.L.—C. Div., 48, 1939J&J| .--.-. 
ee pee BB 4p a ag ide F&A| 87 | 8739||Clev.Col.Cin.& In.—1st 78,'99.M&N| 113 |117 
Sterling, 6s, DD. cccess &Njel18 /|120 Denver Div., agg pen FBR BE the pe se te ee J&D| 120 |...... 
Seextina. 58, 1927....-....--- J&D)e103 |105 || 4s, plain bonds, 192 1... -. pore ed e515 Cons. F7 S14. doeeaed J&Jje124 |i28 
Sterling, 4408, 193 eeeereeee & . ée 04 1606 Neb. Ext ie 6 eeeerseee J&J 106% 107 Gen. con. 6s, 1934 OE ary PES J&J 118 SE 
I ew fag tg Beier ineeoe A ganentananbaae: JAD 100 |100%|| Bellet. & Ind. M., 76,1800...3&3| 112 | 7.0222 
Balt.& O. 8.W'—Cin.& Ralt.7s,1900| ......!2.. :--|| Bonds, e “a 3 1£03:..... S| 95% 10) |'Cleve. & Mah. Val.—G. 5s, 1938J&J| 106 |...... 
New 443s, guar., 1990........ onasd [paneene ea || Bora Mo BR. 1d M., 76°03 aA&0|§104 |104%| (Cle. & Pitts, —Con.s.f.,78,1900M&N| 130 |124 
lst pref. income 5s eeeeee S@eeereee: | #284 4 Bur. ah ay? why b. ), 1st, 68 1918. J&J 114 114% 4th Mort., 6s, 1 bat ES See J& &J 103 ereceee 
ZA dO dO... nae seneeeee| renee Soll Poe Ga boner, 1919-33105. (106 |\colorado Mid. “ast, 6, 1936..J&D] ...--. 105 
Balt. & Pot'olst, 68,2.,1911A486) 115" |_'"*|/ 4s, Gteb.), 1910 -.-.-.---.--J&I| 219 83 || Consol. gold,48..---0---.-- ie 305] ies" |. 
oUc—1i8 , ; - Sooo 7. pm tat Fa 1202. —wWALSU,y OS, 47iDeT GQ | 4VU— [eeece e 
ist, tunnel, 6s, g.,g’d,1911. J&J| 117 |120 a oo Ast, 7 aaa seems lis Columbia & Gr. ist, 6s, 1016.54) 80 | 86 
Beech Creek—Ist,g'id, 48,1936,J&J) ---.-. 84%) Om. & 8. W., B., 88,1900 34) {0113 |118%2||Col.& C.Mid.—-ist, 4198, 1939..3&3| §9 | 90 
te nammapene 71 Spa ieanee OH Nebo ist, 72,1908 M&BI¢123%91125 '|\Colum. Hock, V. & T.—Con.58,1931) 79, | 80 
ns. eeeeeee coceooees Vweti | one 1" "2 22e? ’ eceeccescestUGal| “(OC "Biceece + 
Basten & Albeny—Ze, 1603...F&A 10816) 103 cas baat tite iat nor 6 i907] iti” |i13"|| Gol ettock. V.—1stit., 76,97. -A&O}S106 1110 
EE eeecececeae ’ ’ 2 a eeerece 
Bos.Con.& Mont.- See on.& Mont. 1st, con., 68, 7 pee occ — 115 Col. 10 ede 78 1892 F&AIO110 (115 
nm & Lowell—7s, 1892. ..A&(|§101 |101%|| Gen.con., 1st, io ces nl ee i = 2d mort., 1900.M4&s/$100 |...... 
6s, 1896... J&J|}107 19] 108 ||Oh, & I. Coal R’y, 1st 53,1936. 105 |116° |) Ohio&W.Va., lat,s.f.,78,19.0M&N|9108 |112 
5a, 1899... . coals, fonee that, ee new ote LOCG.. \Col.Shaw. & H'k.--18¢ 58,1940.J&J| ..-.-.| 88 
AYUD-0-4 20... -. Var 6 —1st.78.1901.Ma&™| ..-.-. ceesce 
digs, 1908..-.--.---.-. M&N|}103%5)105 ||" M.aSt.P-Ist, 88, P-D.,1898. F&Al ---/--|.-.--. oe pong geo an me 
Boston & Maine—7s, 1893... ovew J&I}$102%/103 || P. D., 2d M., ia te po St %3| 120 |°--°~.|\Goncord & Montreal— 
Pep ermrmoresezenen consocones J&I}i04 |1044a|| ED. lst, #0 18¢ a 7 5 | es penne Bost.Cone.& Mon.—Cons.78,1893 $1038) 104a 
Reape cranes 38. 1805 -e..- BRA oe ies |} CS» siete 78, 1897....._3&J| .....-|109" Consol. mort., 68, 1893....A&0}}102 |103 
Bost. & Providence—7s, 1893.J&J|§103%9/105 || Ta. & Dak. 1M, 7, 1899. Jad 7 weeeee ree mprovement State 10229|104 
wo nsercnnerens ce eeecns &J)§102 104 || Chic. & Mil. 1905. Fay] 120%|-2.--.|| Connecting (Phila,)—Ist, 68 M&S) 118%4I....-. 
Bost. ‘Revere & Lynn6s797- J&J/§l09 j111 a a 78,19 <n, 180894 on Consol. RR.of Vt., 1st, 58, 1913.J&J\§ 84%4| 8419 
Bradford Bord. & K.—Ist,6s, 193i} 20 |....../| lst M.,I. & D. Ext Div.19093&3| 1i1 |i12%5|'Cov. & Macon—ist 6 g.1915..M&S| 2-0.--|----+- 
Brookiyn Hie.— ist. Gs, 60,198258: 10716 168 =P Aa, Ta C.& Dav 1919563| s--see|---<0- Dayton & Mich.—Con. be, 1911.J&J|§104 [1054s 
rookiyn Ele.— is - J&J| 112 |113 ||/Dayton & Union—Ist, 78, 1909J&D|).-- --|.--200 
34 mo . 58, 1 &jJ; 80 88 So. Minn. ist 68,1910........ J&I , as ’ ; 112 |114 
Union ete cs } ie sac M aN 105 (106 Hast. & Dak.Ex.1st,7s, 1910.34 4 iz. ioe ow ogy . soe eet » 1493%9 
runsw —1lst,48,g drewres| 4 Saya te rs 23 : vu 23) cacce: loécces 
Butt. Brad.& P.—Gev.M. 78,96. Sf 2 Chie. & Pac. ry gd me HF oa7 tose 105 Delaware—Mort., 6s,gu8 "DOSE AA 130659) .. 00 
Buft.N. Y.&Erie—1st,7s8,1916.J&D} 130 |...... do est. Div., 129 6... J&J| 97s Del. & Hud.—1st Teg. "78, 1891.J&J| 1033910339 
Buff. Roch. & Pi Pittsb. —Gen.5s, ns eeoece $7 Chic. & Mo. Riv. 58, mss tJ 100 lat. Exten., 78.1 8Y tree eeeee yr. 100% seenee 
Roch. & P., ist, 6s, 1921....F&A| 117 |...... Minerai Pt. Div., 5s, Sis4&}| 110 Coupon 78, 1894............. O| 108 /|110% 
a 1st 68, 1922.. .... J&D penees 112%3|| Chic. & L. Sup. biv., 5s, 1921. = seceee lat, M.. Pz. Div, 776, 184-2 7MAS woe 41 
Butt.& South west.—6s, 1908..J.&@J | 190 |...... Wis. & Minn. Div., 5s, re seeees | scene: Del. Lack. & Western 
Barl. C, R. & N.—1st.5s,1906.J&D} 90 | 9149|| Terminal 5s, g., 1914 "1990 Jas|sioo |110" Convert. 78. A892... Fag ot J&I 102 [10449 
Cons.1st &col. tr.,58,1934..A&0! 84 |......|| Dubuque Div., 1st, 68, Losey ca 2103 103%0|| Mort. 7s, 1907... ame pact : 
Minn. & 8t. L.1s8t 7s, *d, 19- _& J&D SROSOOT Se aaa Wis. al. Div., 1st, 68, 92 | Den. City hae ist Os 1908. J&J serees eeeeee 
Towa C. & W., 1st, 78, 1909 M&B8| .-..--|..-- ..|| Fargo &South.— 6s, ass.1924. 7.7 coree tleewees Den. & EK. G.— ist con. 48, 1936.3&3| 79 |.cn0 
O. Bap. p-LF.& N., 1st, 6s. 1920. Aa -+en0e| 98 Ene. conv. 8. F. oe ory weeees 4s néoce Jnaoees ist 78, gold, 1900 * M&N| 11349|....0 
¥ aes soe =, Pare. . a 9 AFL. cc cand Me) | se eeee| cece ee, ANY ENG RUM § 42U Vee eeee eee n> 77 aa 
Onto. aca Mun 1Giz443| 105” 16855) Gan. sor. A 198 <- n-.||Dess. & F.D:_Guar. 451805 3&.| 73 | Bi% 
24 M.. 6s, g.,end C J&JjJ} 100 |. .... Ch. & No. Pac. cov. £-1940.A&0} ------|--00-. et pl ar., 2458 1905. J&J| 50 | 585 
8d M. (guar. C. P.) ), 6a. i905: T&J — a0 ae so ist M., on Ext. guar. 48,1905T&I| 75 |-...00 
do oe ee SE on) Sek ae ha ie al te :||Det. B. ©. & st,68,1913..J&J| ----- 9 
& Atl—1st, 78, 8., 93..J&J| ------|.- ---|| Consol., gold, 78, cp., Ako 113 be Equip.6s,1915|e112 |125 
pOencel Ga, IPL anes aa TAS] gyar'|------|| Siming fund, Ge, 1029 ..... 103%) 103%5||_ ‘Con. M..guar. 6s, 1918." ---A&O|el13. [126 
en url. Co., €8, sane ((teteett] —«-_—§- SO Bp SUED... eo oven ne oil 
Oanada 80.—ist 5s, guar.,1908,J&3| 205 |-2°27 do, -ptgbent., 86,i088.Ma M&N| 104105 "/ Der La North “tet, SET ea bel 
2d mort., 58,1913........... M&S) ;.--.. a | oe 26.277" “F&Ais| 963\..... Det. Mack.& M.—Ld. gr. 348, 8. A.| 28 | 283g 
OPT 6: — olat ta — = 916) Too [103 Escan aa ‘Ist, 68,1901.543| 106 |......||Dub.&8 City—iet.24 Div./o4.Jéd| ...- |----- ° 
8, ser. B, 1916........ . D ° $= “40-7 94 eee iebebe thé —1st,53,1937.A&0| 95 |...... 
lat 68, series’ C..-..20 so ge A Cia oe ee Duluth 8. 6h, & Atl 5e,1937,3%3| 914s)...... 
Cape Girard. 8. W.con. Gs.1908M 435 90 | 97% Towa Mid., lst M., 88, 1900. A&O} ---+--|---00+ Dunk.A.V.& P.—18t,78,¢..1900J&D| 110 |..-200 
etetees ieee ae ioe aes) iia” Peningula, 1st, conv.,78,'98.M&s 112 |-.....||E.Tenn.Va.&Ga.—1at,78,1900.J&J| 111 |..-.+0 
ta wissa— 8, scced GA! coccece e 9 9 ’ e- eeeeee , 102 al 
Oedar F. &Min. —ist, 78, 1907.J&J| 79 |......|/| Winona&St.Pet.—2d7s, 1907M&N Leo ooere eB owe ey sesccoces same 100 |101 
Oent. of Ga.—Ilst,cons., 78,’93.J&J| 104 [106 Ist extension, 7 g.,191 J& liz seeeee ; t Ext, ‘oid, - oat sey att enol 
weedy oeaek 58, 1937.. ....M&N| 90 |......|| Mil. & Mad., lat, 68, 1905....M&S BES Joceee- is e §0" ID, @., 58, 1938. Mase 88 
Sav West. Ist, guar.,1929 M&S8| ...--- ,.|| Ott. C. F. & St. P., 58, 1909..M&S i ween cote alhedg a ~58., 2,1940F&A|§ 85%g|....26 
Cont. of N. J--_ Lat cons. 70,'99.Q-J| 115191157) North. ls., 1st, 52, 1910..-.Ma&s| 104 |...... Mobile & Birm., 18t, 58,1937.S&J| --..--|---2- . 
(teh mort. 78, 1902. ...M&N/| 118 |...... Madison Ext., 1st, 78, 1911. A&O a. oo nen Se tee Se 1925 Jas "1105 
Ge sree tae. 05: sas] 167” |iG8" || Mensiuaum atta iaty aae| 139 |---| ANOCent ioe a i9taeee 343) [mm 
n. Mo i Beas eccce ecosd t. ’ 10. : —lst, 68, LYZG) --c-ccele eosen 
Leh.& Wil.—Con. 78,8. 1860, ass.Q| 109 |......|| Chic. & Tomah.—1st,6s,'05.M&N\el08 |110 ——, S dy W, By. Ala. —1 ist, 68, fir 13335) 184 
Mortguge 58, 1912........M&N]| ..-..- SS eee Oe eee =7-7-|[ Boston & Amboy ht be /58,1920M&N sa -{L11 
Am. Dk.& Imp. Co. “saivsi J&Jj} 106 |..... 1st mort., 78, 1916........ M&N|}.----- "*°"" | Mizab.Lex.é Big 8.—68, 1902 rw 
Central Ohio— 2d mort., 78, 1909, guar...J&D/§......|...00. Elmira& W'mspt—ist 63,1910. yas -eowe [121 
Cors. Ist, 4168, 1930........M&S| ...... cooce S. C.& Pac., 1st, 68, 1898..J&J|§---...|. seeee 58, 2862 i e gf wee 
Cent. Sage a 68, gold, 1895. ss 110% eenece Frem. Elk. & Mo. V. —6s,1 are coenwe l|eeeees Erie & Pitts.—Con. M. , 78, 98, J&J 110 113 
ist, 6s, gold, 1896............ , AED locos a e StL atan tsed Maal” BF | 57%|| Mocipment, 78, 1000. .”....Ad&O| --eee. (106 
let, 6s, gold, 1897............ 5a) 113 |....-.||Chic.Peo.& St.L.—1 st5s,1928..M&8 q ind. ” let, guar..g.,68,1924| 105 |... 
Ist. 68, Zold, 1898............ N) L144)...... séteh'id 0.4 W. st, 63,1916 > aceite pelea a scosce 
8 Joaquin, 1st M.,6s,g.1900.A&0| 106 |...... ouisville p L9Z7-ALO! ---. --| 2000. ETH latcon 68.1921. 115 |117 
Gal. OF SeriesA.9g.1NSI&I [U3 [2-2-2 Chic.R.I.& Pac—68,1917,coup Jézd| 124%...... a eee ee fl 108 
Series B.. ed ctailiel GJ) ------ «seee || Chicago & —"~ — meme 9341 96 |\|Evans. & Rich.—1st5 ¢.1928.M&3| ....-. i 
Mort., ~* » og 94g eeecceces A&O eewess|eeeees Exten. & co 8, Ee cesceas E nsv , H. &Chi. —lat 68 g. 19u0 104 LU 
Land g. 8, g.,19U0......... rr 98 |100 ||Chic.8t. L. & P.—Con.5s,1932. A&O pegarn| see - ph 6s, gold, aoe tits 106 
West. Pacit., ist, 68 » B+, 99... 107 |..... || Chic. & Gt. Eas ast., let, 78 78, 93°95.|, 105 |...... ee 66, 1999-1803 ‘Var *iul lus 
Central of So. Car. 1st 68,1921. 38s POSTER MMEEE Col.& Ind. C.,18b =) 78, 1904.3 &J 113 1117 ete segatinananstetsttes: 105 |107 
Charles.Cin.& C.1st ¢.5s,1947. Q73 cocce |oosoes M.78,1904.M&N 114 6s. er eegeea ee oo 107 |1074 
Ohar!’te Col.&A.—Cons.,78,’95.J&J| 107. |110 Logans P. “Lat, 78,1905.A&0 Sema oree il Gite Bars seteose oncoes A&ORL07 {lus 
24 mort., 78, 1910.... ...... 112%]...... Chi. ‘St. OP. &K. GC. —Pr’ty 58,1934. J&d Q3'2).-o5-+|| 780] 94. -neereer-ane-nnnes+- AGO tom liek 
Consol., goid, 68, 1933 ...... 10819)11045|| 1st, g, 58, 1936. .............. J&J\e = lee  <g ) plapmeatenbapanrae es A&ul, 95%) 97 
ers— 1st, 78, 1901..... wt. 120%9|...... Minn. & N.W. 1st, 58,1934..J&J. gtr At Be t.H.T. & West., deb. 56, 1913.| -..-.. a 
perien Ay Ga, 1808" ree wane 5) ava 2227. “Oh. st : & Minn, ist, Gon ta, 19st 122 ||/Flint & P. Marg.—M. 68,1920.A&0| -.-.-- 
es eeoee. seeeos 4420675 2S jf eeee2 ’ ’ a oo ee2e8 
Mortgage 68, 1911.........A&O| 110 114 || St. Paul&s. City, 18¢63,1919.A&0) .-.--- 1S0%/| 1st, con.. gold, Se. 1989.....MAN) OF iss 
0.40. Ry, 1at5s, 1939; M&N/ 94%) 954e| Chic. W-Ind—8.fd. Gs, 1919 M&N| <--.--)...... Fla, C. & Pen.—Ist, g.,58,1918,3¢d| -...-. 100 
ist Consol. R. & A.2-4.1989.J&J} 65%/...... Generai mort... és, 1932. rr 9319 91 ||Ft. Worth & Denv. U.—lst, 68, 1921} 99 |---.. 
ao Go 18; 1989. ..J&J| ------ 824s)/Chi. & W. Mich Gen. = 1921.3&D Ss os 9749/|Gal. Har. &San Ant.—1st,ts g- WBAD| -onc0ct-cee e 
2d Consol. R. & A. 3-4.1989.J&J) ..--.. 68 ||Cin. Georg. & Ports. —6s, 1901 A&0 ry _* od mort., 78, 1905 - JaD| 90] 91 
Ches. O. & 8.W.—M.68,1911..Fa&A/ i04 {108 /||Cin. Ham. & Day.—Consol. sehG. 0; Orsi 4 10 - —— as eae Man REY iy Rei 
2d mort., 68, 1911. -......... eal apetlase | Ree ow te 1888..-n--: 113i5||Gal.Hous.& Hen.—1st,52,1913A&0| 62 |67 
68, 1896-98 ......... J&Jj| 10422/106 || Consol. mort.,68, 1905...... A&O. weeees a Wee ae 1h... tas 308 ae 
EB, 3910 ...ccsccccsccccscccces J&I|}..----|----- 2d mort., pee 4198.1937. J&J§------ to Gone a Pacitio—lat, 6s, 1922. J&J! 1US%|i00%6 
yey nme te 1903.34) a? hse iota tae. ae 4019360. gues 96 ||” Gon 2d mort., 58, ¢,1923...Ad0| 66% 67 
"9 » B» Ui e : a ’ te tame f 8, g., 1923 aAgxO; 10 
TnENe Med, 26, 6» LVUS... MAM) L1SI9) ---20-|| Com. 6a, 1920.......-.-- ------- =. oe 1021'|GaCarul & No. 18t,58,2.,1929.3és| 102%|L03 
Lov'*’a & Mo.R..1 at. 7a) 190CF&A| 115 |119 Cin. & Indiauap., 1st.,78,’92.J&D)| ....-. 93 ‘llan So. & Fia.- lst de “,1927.S&J| 95%s| 98 
do 2d ,»78, LSOOM&N eecene seeese 2d M. .78,1 892 eee e ee eeeet “par eeeeee 113 @r Rap & Ind.—1st, 1a» g’d, 78, g. §113 117 
Bt.L.sacks’v.&U..1-t,76,'94.A&0) -..-..| 20222. omg re yO Pome ph pg ; Sm L1429|| let M.,78,.g., gold,not guar. A&O|)110 |...-.» 
a do ane. (564).78,'944.&0 eeeear |eereee Cin. Laf. &C. —1st, 78,g. 1901 -Md&p ae 4 Ex land d ant lst 7s,’ ¥Y aa Se ee 105 eesere 
do M. (360). 78, ’98..J&J)| ......|....-- ay Jack.&Mac.—1st,50,1936. J&D| 65 ‘aie Gaseai he  - icaiaat “Mas|’..... _| 89 
do Shou. (188) 78,98 .J&J eee «lee eees n. Leb. «& Nor. —1st, dk, 19163 &.) Picea - Muskegon Div eg eS el10u lyZ2 
Miss. KivV.bisigy, ist.,6.1.,68,191: | 104 |...... Cin, — & Chic.—1st, 78, ’95.J&J ttt iti |\@r. Bay Win. & St.P.—Ist, 6s, 1911/x 80 |100 
Chic.& Atiantic—1st, 68,1920.M&N)| ......|..--.. Cin. Rich. & F. W.—1st,78,1921J &) gi 7: i D “|| 24, Mine ang, 1911, 2d sub. pd....| 18 | 34 
ep Gy BO nce coscesoccsoes PEA) o. coce] cece. Cinn.Sand.& Clev.—6s, 1900..F&A e+ wen dan! bon do-Con,6a, 1911. MAE! «...-. {814% 
mn ran TP _* eset oe “94% 35 Om ate. EO e, 1928 1901. rene 110 Kan. C & Cam., 10s, Lo¥2 . S&S !}.-.000)----- of 
—anaetneecenees > hme teen  Aeeie. sb’e 48,1913.5d0d| 1U4 |.---+0 
BD cece coduins T&D 95 | 95%4)) 7s, guar., L.8.& M.8.,1902..A&0| 110 |. .... Harrisb’g P., &c., 1at., 48, 
Debent. 6, 18 OS eae "F&A}|$100 satiamihh Cleart. & Jett.—1st. 6a. 1927. .J&J' 116 |117 Hart. & Vonn. West. —5s, 1903. J&J!S...-.- —_ 
*Pricenominal, § Purchaser also pays accrued interest, ¢In London. jj Couponoff. t Iu Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrvep. 
For Explanations See Notes at Head of First Paze of Quotations, 





















































































































































RATLROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bie Ask.| RAILROAD BONDS. Bid. | \sk. 
Housatonic—Cons. 5s, 1937..M&N)} .....-|...--- Louisville Southern 3s........ BOF cade 80 ||N.Y. Lake Erie & West.—(Cont’d.) 
Ho’st.E.&W. Tex. —1st.78,’98. MGN)| ..-«c.|..---- Manhat. El., « =. 49s,199).A&0'§ 96 |....-. Long Dock mort. nie 1893..J&D| 104 |...... 
H.& Tex.Cen—1st 7s, Tr. rec..1891; 108 |.13 ORG, BETID, 4B 660000000006 - AGO). scence] -cocce do con. g., 6s, 1935 ..A&O| 115 {11719 
West.Div., lst, 7s,Tr.rec.’91.J&J| 109 |...... Metrop’n El ian, 68, 1908..5.&)) 113%4)114 New 2d cons.6s, 1969 ........ &D| 96 | 96% 
aco & N.W. ast, 788-> 1901.J&J| 110 |120 2d 6s, 1899....... led aceite N| 10219|/1027%@)| Collateral Tr. 68.1922......M&N/} 100 |...... 
24 m: main 8s, 1913, Tr....rec.A&O} 100 |...... N.Y.Elevated. —ist, 78, 1906.J&J| 113 |...... Funded coupon 5s, age 7 eee 80 | 88 
Gen. mort. 6s, 1925, Tr. rec.A&O| 74 | 80 /||MaineCent.—Mort. 7s, 1898...J&J|$118 (120 Gold iacome bonds, 6s, 1977 ....} ...... 75 
by et eg 4s, 1920.A&O0} 100 |...... Exton. bonds, 6s, g., 1900...A&O0/)112 (114 ||N.Y. & L. Br’ch—tst, om 1931, cre eget coocee 
Cons, 3d M. 5s, 1895........ A&O| 98 100 Cons. 78, “rn Leeseoeennenese A&O/$130 (132 [IN. Y.N. A. & H.1st r. 48,1903.J&D sl 
Illinois Cen. —lst,gold, 48,1951.J&J| 1U3 {166 Cons. 4198, 1912............. 103 {105 IIN.Y.& ae 
Gold, 349s, 1951.............. J&J| G2 |..----|| Leeds & Farm’gt’n, 63, 1896.J&J\}i07 |108 lst g re A&O} 104 |108 
Col. tr.. Sg = 1952......A&O} ...... 9% Po-tl. & K.,Cons. M., 68, ’95.A&0/)106 {1067 2d pty Messe ccancnnhaviddtieal auiek 471, 
seeeaerk Div., 68, 1898. .J&J) ...... 1124s|| Debenture, 68, 10-205, 1905. F&A|§103 {105 [|N.Y.Ont.& W.—l1st. g.,68,1914M&s| 110 |LI1L 
ddle Div. 6. Me mtr . F&A) 112 |...... Maric. & Pheenix—1st6s,1919.M&N) ..... 102 Consol. 5s, g., 1939.......... &D;} 91 93 
Sterling, 8. F., 03..A&0 e104 (106 ||Mar'ta& N.Ga.— let,68,g.,L911.J&)) ....2.|------ N. Y. & N. Eng.—1st, 7s,1905.J&J; 120 |121 
Sterling, zen. M M beg Sno at 5.A&O0\e105 |107 CONG. S Bo BIB 7 ccc. ccccccncDSl. cesceslcoccc< ist M., Ga, 1906.....cccce- ous 10 |111 
Sterling, 5s. 1905 na oampeniiin J&Dielu7 {109 wr at Ho.& O.—Mar.&0O.,88, 92/5102 |104 Ee Ds Be eccccccccesc ves F&A/$101145/102 
Ohic.8t.&N.O.—T.1’'n,78,’97.M&N}| ....- |------ Pi cticmhegnaddhenede aatie M&S/j100 (102 2d 6s (scaled —5 p.c. till’92).F&A/§...... 101 
BED GER. TOs BOOT oc co cccecccesoss| cccecslssooes 6s, 1923 (extension)......... J&D)9i0v (101 | N.Y.Pa. & O.—Prior lien, 68,1895..\2105 |108 
2d, 6a, 1907........c.cccee- ST smomte latekhan 68, 1925 (Marq & West.). A&O)$100 {100% do 1st 7s, 1905......... e 32%) 33% 
5a, 1951, gold.............. J&D| ------|1£1 || Moemph.é& Chari.—1lst,7s,1915.J&J| -.-...|---.-- 2d mort. ine., 58, 1910...........; e 4 5 
Mem. Div.. Ist 48, g., 1951J&D) .«...-- 9 2d mort., 7s, extended, 1915.J&J} ...-..|- ~e-e-|| 3d mort. ine., 5s, 1915... e ls 23s 
Ind. D. & Ww. 5 Gold, 5s, 947.. .A&O eeae @e@e © let consol. 78, 1915 eeeeee cee J&J 112 118 Deferred Int. Warrants eeeer eases) 8 eee eesceee 
2d m. nay Ga, 3 i ikeonanase THI) ---000]------ 1st, cons.. Tenn. let, 78,1515 58) 115 |...-... Equip. Trust., 58,1908...... ) TS ee Bs e 
Ind. ym SET -A&9O! ..---- ¥5 Gold, 6s, ans arene 93 (101 ||N.Y. Phil. & Nor. —Ilst, 1923 ..J&J} 101 {105 
Ind’ polies: St.L.—1st,78,1919.Var.|§114 |.....-|| 2d 68, 1899..........-...... M&N]| ..... o} ec ccee Income 6s, 1933.... ........ A&O} ......]. auece 
en Fapolieé Vin. ae Lt, 1908.F&A| 115 |....../|Mexican a 53,193943 va «1 coesee [ccecee N. Y., Prov. & Boston 78, 1999.J&J) ...... cceces 
2d mort.. 6s, g ., 1900. M&N| 103 |...... Consol. 48, 1911.. .....cecc- J&J\§ 70 7014'|NLY. g. &W.—-lst — ,58,1937.J&J} Yl) 98 
Int. & Gt.North~ ots 6s, 1919.M&N| 110 {111 Lat con. ine. 38, 1939..... ee July|$ 34 | 35 2d mort., 498, 1937......... F&A| 70 | 80 
2d coup. 68, 1909, Trust rec.M&8| 70%| £0 2d con. ine. 3s, 1939......... Julvi$ 19%, 20 Gen. m. 5s, g, 340. ae F&A! ......}. ee 
Iowa Cent.—1s t g., 58, 1938..J&D| 77 80 Old lst mort. 7s, 1911.......J&@J| «---..|------ Midl’d of N. J.—18t,68,1910.A&0;} 111 j|113 
P’a Falls & 8. C.—1st,78,1917.A&0)$§125'9/126 || wexican Nat.—1st, 68, 1927..J&D| 88 | 95 |\Newb’g Dutch.& Conn.—Incs.1977| ...... paisa 
Jack.T. & Key W.,lst6 g,1914.J&J| ------|------ 2a M.,Ser. A, inc.,68,1917...M@8) -......|------ Norf. & West.—Gen., 68, 1931.M&N/| 113 |...... 
Jefferson—1st 5s, g. Erie, 1 909.A&O luz |102%9'| 2d M.. Ser. B, inc.,6s,1917..April| -----.|------ New River lst 6s, 1932.....A&O} 111 |..-.. 
Jeff. Mad.& Ind.—1st, 78,1906.A 4&0|§ i i319) 11549/| wich. Cen.—Consol., 78, 1902.M&N| 120 |122‘9|| Impr. & Exten., 6s. 1934..-.F&A| ...... donne 
2d mort., 78, 1910............ J&J| 120 |....-. Consol. 58, 1902............. M&N| .-.----- 107 Adjustment 7s, 1924......Q.—M.} 108 's|....se 
Kanaw. & Mich., lst 4 g.,1990.J&J}_ 71 |.----. 6s, 1909....... ----M 115 |117's)| Equipment, fe. ED india waens JED ¢ G2g|..ccce 
Kansas C. Belt, 1st, 68, 1916..J&J|§114 |1144s|| 58° coup., 1931... M&s| 110 /|114 linch V. D., Ist 58, 1957....M&S} ...... 
Kan. C. Bridge & Term., lst M.J.&J|_ ------ 105 Mortage 48, 1940. .......... T&T | -cren-|--200- Debenture 6s, 1905......... M&S ib candi “ao 
Kan. U. Clinton & 8pr. —Ist 58,1925/$ 944/100 J.L.& Sag.Cons. 1st M,8s,’91. M&S| 1014 ....... . Norf’k & Petersb. 12d, 1, 88, "9 93.J&3§ ...... stiabee 
Pleas. Hill & DeSoto, lst, 78,1907/)115 |120 do  €8,1891.... ....... M&8| ------ | eocce So. Side, Va., ext. 5-68....... 1900} 100 |...c.- 
K., Cc. F. 8a. &Mem. --1st,68,1928. M&N 108 10849 Joliet & N. Ind..1st, 78 oe C. ) SeeesteTeeeou do ext. rer --.1900 1<0 ceeeee 
K.C.&4M.Rv & Br.18t 5 g,1929.A&0) -----. 101 Det. & B. C., 1st 8s, 1902 ..M&N] --..-.|------ do 3dM.. 6s, ’96-1900.J&J| 100 |...... 
nt River, lst, 5s. 1927.A&0/)1004s5/101 Air ‘Line, 1st Me. 8s, 1890...M&N| ..-...|----+- Va.& Tenn., 4th M , 88, 1900. B20 j.cccce 
K.C.Ft.Scott& G. Rg oe re cies} -seee*|| Midd. Un. & Wat. Gap—Ist.5s,1911} 934/00 do extended 58,1900.J&1| 160 |....00 
Kan. C. M. & B.—1st, 58, 1927.M&8|) 934s] 934s|| 24 5s, guar. N. Y. 8. & W., 1396_| ---.-- 82 100-year mort. 58, 1990 ..... JhI3| BO l.cccee 
re cs equlp., 158s » Bu, .1903...M&S/§100 {101 || mil. Lake Sh.& W.—6s, 1921..M&N| 11629|..-... North. Pac. Coast Ist 6s......M&N cocce 
78,1907. J&J|§117%9)119 Conv. deb. 5s, 1907......... F&A| 97 {$100 !\North Penn.—1st,7s, 3896....MAN 11144|..... ‘ 
= eden Val., 1st, 78,1920.J&/9108 |108%9|' Ext. & Imp. 8. f. g.58,1929..F&A!| 93 |100 Gen. mort., 78, 1903 ......... J&J| 124 |...... 
Kan. C.Wy.&N. W.—18t55.1933.J&J| ---00]..000e Mich. Div., lst, 6s, 1924..... 110 (120 Debenture 6s, 1903 . os -cne ee M&S} 113 %9].....- 
Ken. Cent. Ry.—Gold 48, 1987.J&J| ------ 0's'| Ashland Div., lat 6s, 1925..M&S| 117 {120 ||Northeast.,8.C. ~—ist M. ,88,’"99,M&8} 122 |..-..- 
Kentucky Un. Ist M.,53.1928.J&J| ------]...-.. Incomes, 68, 1911.......... M&N} 97 |.----|| 2d mort.. 88, 1899........... M&S} ...... 121 
Keokuk&Des M.—1ist.58,1923.A&0| 90 | 99 St. P.E. & Gr. Tr’k, 1st, guar., 63.| 103 {105 Consol. gold, 68, 1932. ......J&J| 105 {1 
Kings Co. El.- Sr. A.,£8, 1925..J&J| .-----109 |i mil. & No.—lst, 68, 1910. .J&D| 105%45/107 |'!Northern, Cal.—1st, 6s, "1907.-J&J| 112%|..-.06 
2d mort 5s, 1938............ BBO) ..ccce cocccsl] gt, counsel. Ge, RAGS D| 10519|107 Consol. 58, 1938.............. &O} 100 |..-c0s 
Fulton El. Ist M. 5s, 1929..M&S/§......[....--|| Minn’ L.—1st, 78,1927.J&D| 99 |------ Northern Cent. —d ibs, 1925..A&0 103 occce 
Kings. : Pem).— 1st, 68,1912 J&J| ...--. esees|) Lat M1 co. City& W., 1909.J&D| 87 |------ 2d mort., 68,1900.. ........ -A&O} 114 | .-ccce 
Lake E.& West.—1st.¢.,58,1937J&J| 10544 ......|| 2d mort., 78, 1891..........-- J&J} ------ 53 Con. mort., 6s, g.,coup., 1900. J&J} 114%)}.-.... 
L ke Shore & Mich. 80.— Southwest. Ext. y1st,78,1910. J&D| 71L i3 Mort. bds., 58, 1926, series A J&J| ...... 109 
P. & Ash., new 78, 1892..A&0, 105 |106 Pacific Ext., Ist, Ge, 1921.. A&O} 90 |...--. 0 i indneeeniibinislohs eeeces (LOD 
Buff.& E., new bds,M.,78,'98.A&0| 113 |115 || Imp. & Equip. 6s, 1922....... EN icieaeehetanmn Cons. M. 68.,1904............ BOD Acineen 
Det.Mon.& Tol. “ist,73,1906. F&A ..--00)----0 Minn’p & Pac, 1s a Be, 1936..J&J\je v0 | 95 Con. mort, stg. 68, g.,1904...Ja&J;e108 (110 
Dividend bonds, 7s, 1899..-A&O| 116 |11749||minn. 8. Ste. M. & Atl.—lst 58,1926 e 83 | 90 Union RR.—L1st, 68, rt Cant.,’935| 106 |...... 
Lake Shore, —_ ,cp., Lst,78.J&J| 123%4|123%9|| Mo. Kan.&T.—1st, g., 48,1990.J 7253| 73 ||Northern Pac.—Gen.., 6s, 1921. pro se ge eccaee 
do cons., op., 24,78, 1903..J&D| 119 {120 ™ Py ree 37 | 38 Gen. land gr., 2d, 68, 1933...A&0} 109%4'110 
Mahon. Coal | R. lst, 58,1934.3&J| 105 |...... Kans. C. & Pac. 1st is. g. F&A| ------ 76 Gen. land gr., 5d, 68, 1937...J&D/ 104 (163 
Lehigh & H. R. con. 53,1920..J&J | ------ -e«se+||Mo. Pac.—Consol. 68, 1920...M&N| 104 (104%) L.G. con., g. 58, 1989 ...... &D| 79% 8 
aehigh Val.—ist, 68, 1898....J&D| 10) |......|| 3a mortgage, 78, 1906...... M&N| 113 |il4 Dividend scrip ext. 6s, 1907.J&J| 100 |...... 
Con. M.,sterling, 6 g.,1897...J&D/el03 |105 Trust gold, £8, 1917......... &S} ------|-s-:-- Pen D’Oreille Div., 68,1919..M&8} .....- eedese 
2d mort., 78, 1910 eceoceoe — eeeane 134% Col. trust, 5a, 1920 ee eee F&A Td 49 77 Mo. Div. 68, 191 9 eeeereceseos &N eeerses es2esce 
Con. M., 68, g., 1923 reg....- J --e0-- (+2649)! Lexington Div., 5, 1920..... F&A| «<2. --|----2- James Riv. Val.—ist,g.,6s,',36J&J| 102 |..... ° 
Leh.V.Ry,1st 4193, g.,1940,rec.gu.| 10249|......'| Pac.of ‘Mo. Istex. g- 40,1938. F&A| 96 |------ Spokane & Pal.,1st 6s, 1936.M&N| 100 =sasce 
Litchf. Car.& West, lstg. 6s," 16J&J) -...... 98 i aE ena --eee|| Helena& Red Mt. lst ,63,1937M&S| 100 (102 
L. Miami—Renewal 58,4912..M@Njjli2 |......|| Ver’ eVy. Ind. &W.1stds,L926M&S/{100 |------ Dul. & Man., 1st, 68, 1936...J&@J| 103 |.--.-.- 
L. Rock 8.—1st, 78,1905..J&J}} 95 | 95*2|| Leroy & C. Val., Lst,58,1926.J&J| ------/----+- Dak. Ext., 1st,8.f.68,1937.J&D| ...... 100 
Little R.& Mem.—1st 58,1937, M&S; 65 69 Car. Br., lst , 63, g. 1893....A&O} .--.--|------/) No.Pac.& Mon., st,6s,1938.M&S| 98 |...... 
Long Isiand—1st M., 78, 1898.M&N| 114/117 ||mobile& O.—1st, gd, 68, 1927.J&D| 10939|112 Coeur d’Al., 1ét,g., 68, 1916.M&8) ....../..... . 
lst consol. . 29BL..2....00- J} 111 |112 1st Extension 68, 1927......Q—J| ----- | 408 do Gen. 1st g., 68, 1938...A&0| 97 | .-.000 
Gen. M. 4s, 1938............. &D)} ......| 91 Gen mort., 48, 1938... . 61 | 6143} Cent. Wash‘n, lst g.68.1933.M&S8| 97 |...... 
NY &R’yh ~ lst ¢.58,1927. M&B8 eecene eevee St. L.& Cai ro—4s, guar., 1931 rs eeeess| (8 eeee North. Pac. T er. Co.— 
2d mort. inc., 1927............ 40 | nccee Mont. & Eufaula, lst 68.1909..J&J| ------|- sees} lst, 6s, 33... --J&J| ......|. cseee 
N.Y.& Man. Beach, 1st78,’97,J&J| 1OL |..... -||Morg’n’s La. &Tex. s1st,68,19203&J, 107 io" N. W. Nor. Car. 1st 6s, 1938..A&0} 220222)... 
at Lg & M. B.,1st con. 58, 1935] ......|...... lst mort., 78, 1918 .......... &O| 1194s|!20_ | Norw’h &Wor.—l1st M., 6s.’97..M& £85109 {111 
k. & Mon., lst 6s, 1911.M&S) ......}...... Morris & Essex—1st, 78,1914 MsN esenes 139%) Ogd. ng ey —Cons. 68,1920. A&O .-% 102 
let 58, 1911 ............. °- sewewe| serene 2d mort, 78, 1891...... pare: 102%) ----0- ncome, 68, 1920......... -...---. s 
8, 1 eeeeenasseeseeee D eaecaeee|ceeeee Conv. bonds, 78, 1900 se ms eeeees| "eee Ohio I. & W. —lst pfd. 58,1938. .Q-J eeneae|seeeee 
Smith. & Pt. Jeff.,1st.78,1901M&S8/ 108 |...... General mort. 78, 1901. aay A&O| 120 |.-.---- Ind. Bl. & W.—1st, pf. -» 78, 190v.. 110 enece 
L. I. City & Flu, ist 68,191 R MNEEE cococgicescee Consol. mort., 78, 1 Sd J&D| 130 |.------ Ohio & Miss.—Cons.,8.fd.78,’98 J&J 113 cccce 
a v.Ev.& 8t.L—1st,6s8,1926.A&0} 10749168 Nashua & & petal = os .» 93. F&A 104 (106 Cons. mort., 78, 1898....... J&J| i13 |.....- 
E. R. & E. Div., 1st, 68,1921.J&J3|§i03 |104 || 5— 1900.......--c--cc.. eens. 105 |107 2d consol. mort., 78, 1911...A&0| 113 |120 
2d mort., 2- 68, &-» eine esis 78 | 80 sy Na &8.L.—18t,78,1913. Ja 12614).-----|| 1st,8pringf. Div., 78, 1905..M&N| 1099|...0se 
H. T. C. “0, 1st 68, g.,1927.A&0\§ &9 |100 2a mort., 68, 1901............ 102 |----:- 1st ge en., 58, 1932........--.- J&D ...... 
Consol. 58, 1939...........<e. ee Consolidated gold 58, 1928. “480 105 |------!|Ohio iver RR.—1st, 58, 1936.J&D{ ---. 7}... 
nisv ; & Nashv.—Cone. 1st, 79798 111 [112 ||New Haven & Derby—Con.58,1918§103_ |10548)| Gen. gold, 5s, 1937.......... A&9)) ...... $7 
Cecilian Br. og Fy IBOT cece ove M&S} 100 {106 |\New Haven & N., Ist 73,1899..J&J 11849 1204s ||Ohio Southern—lst 6s, 1921...J&D} 100 {102 
g.O. d Mobile. ist 6s, 1930.J&J| 11444/....-.|| Consol. 68, | aianeneataes QO| 124 |bed Gen. M. 48, 1921.........00- 51 | 54 
24, 68, 1930....J 103 |...-.. N. J. Junction, lst, 4s, 1986..F&@A| ------ ----- ||Ohio Valley— Gen.M. .5 1936.3 J&J eee 
E. H. @N. +» 1st 6s, 1919.....d&D} 108%|111 N. J. & N.Y.—lLat 6,,1910 _M&N| ---.-- -e---||Old Colony—6s, 1897.......... 107 49/108 
Gen'l mort., 68, 1930 ........ J&D| 1104)...-... N. J. Southern—lst, 68, 1899..J&J| ------|-----|| 68, 1895 : “T&D 10-419} 106 
Lou’v.C.& Lex.—1st,78,’97 ..J&J|\§ lov 10 |IN. O. & Gulf.—\st, 6s, 1926. -M&N |\e------|-- e-e*|| 7s, 1894.... M&S/$10714/108 
2d mort., 78, 1907......... A&Ol§119 |120 |\n° O. & Northeast.—Prior 1.68.1915| ------|---:-- 4498, 1904........-20+-200-2--A&O}} 102 49/105 
Mem.& O.,stl., M.,78, g.,1901S&D\ell4 |118 ||N-y.& Can.—£M.,68,g.,1904.M&Niel13 [115 || digs, 1997........0. .222-202--J&D 102 
M.&Clarksv.,st’g,68,g.,1902 F&Alel12 |114 ||N-Y.C.& Hud.Riv.—Ext’d5s. M&N| 101 |1v2 See eee J&I/5 10219 “ 
ronsacola Div. tot6e1920-M&B\107 |-oce-e||"aeecnean 76.1908. &J| 128 |.----+/| B,C. F. & N. B., 58, 1910 -.J&J|§108 [110 
t. Louis Div.. 1st, 68,1921..M&S} 112 |...... Debenture 58, 1884 1904...M&S| 10749|.----- N. Bedford RR., 78, 1894 -.J&J|§1054g|107 
do 2d. , 38, 1980. M&S| 53 |...... do 5s, 1889 1904...M&S!| 105 --«---||\Omaha & St. L.— 1st, 48, 1937..3&J) ...... 68 
Nash. & Deo., 1st 78, 1900...J&3| 114 |...... do 4s, 1890-1905 .. J&D| «.---. i00 ||Orange Belt—I1st M., 5s, 1907..J&J) ......].----- 
So. @ No. Ala., 8. F. 68,1903M&N/el0¥ {111 || sterlingmort., 6s, g.,1903...J&Jjel118 {122 ||Oreg. & Cal.—1st 58, 1927. ..... -S&5\e100 ; 
Ten-forty 6s. 1924.......... 100 |....--||N.Y.Chic.& St.L.—18t,48,1937-A&0| 8342} 9 ||Oreg. R’y & Nav.—I1st 68, 1909.J&J| 107 |10848 
50-year gold, 5s, 1937...... M&N| 99 |....-. N. Y. & Greenw’d L.—1st M. ine. 68} 25 | 39 Cunaol. mort. 5s, 1925...... J&D) ......| 95 
Pensa. & Atl.—1st,68,gu,’21.F&A| 100 {105 2d mortgage income, 68.......... 6 | 12 Collateral trust ¢s, 1919....Mé3} 277777 95 
Col. tr., gold, 58, 1931.....M&N} ......|102 ||N.Y.&Hariem—7s,coup.,1900.M&N| 119 |122 ||Osw. &Rome—1st M., 78, 1915.M&N| 120 |.-.000 
8. & Hi. . 8. f. 68, 1910....A&0}e108 |111 |/N-Y. Lack.& W.—ist, 68, 1921.J&J| 125 |------ Ox.&Clark.—1st, p.& 1. gu. 68.M&N} ....../102 
SAR. AL Ghana, 1008 Al | coud Rants HOUR Peal 10K |UOG” in lntnee aul Ge 19S Ma ig8 
as , e Erie estern— -» 48. 
L's7.N.A.& Spa 6-50,1937.F A 1st mM ae 96, 1997 :icc<s-- 11249) 116 Subsidy bonds, 62, 191U....Ma&Nile 98 |102 
1st,6s, 1910. ................- &J| 103 |110 2d mort. extended 58,1919. M&S| 113's|------ Pennsylvania aq 
Con. mort. 6s, 1916 ......... &O| 93 |...-.-/; 3a M. extended, 419s, 1923..M&S! 106 [1038 Gen. Me 68, cp., 1910......... &J} ......j124 
General m. g. 58, 1940...... BENE, sescantesocce 4th M., extended, 5s, "1920..A&O| ....-./112 Cons. a.én, 05.J.15 & D. 15 wecnce| seeece 
Ind’ap. Div., 6s gold, 1911..Fa@A} 104 {105 5th M., ’ extended, 48, 1928.J&D| ......|------ Collateral trust, 419s, 1913..J&Dielvus 1110 
Lo’iav.N.O.&Tex. —1st,48,1954M&8| 88%)..... -|| 1st cons. M. » 78, $-,1920..... M&S| ...-..|/135 Consol. 5s, cp., 1919.... .... M&S! 110 |.....- 
2d mort., ine., 58, 1y34...... M&8§} ......|- eeee-|| 1st cons. fund coup.,78,1920 M&S| ...... 135 Equip. Tr. 48, series A ececces Q—-Fiel08 105 
Louis.St.L.&T.—1 st 68,g.1917.F&A!l 753g!...... Reorganizat’n 1st lien, 68, 1908 | 1005,)..-..-.- Penn. Co., 68, coup., 1907..Q.—J! ....00 --csee 














* Prices nominal. §Purchaser also pays accrued iuterest. ¢In London. Coupon off. t In Amsterdam. {lo Frankfort Germany. 


SR Atk dndiapp hes 
eienemiaenn 


* 


AEE wi a et eae ae Ree 


ene 





big RET ET 
es te * * 


La eres i 4 
Pao ale litany S21 


SOOT tae Re Ad 
. “ ee = 





nee 


Ba 
pee, 


Tt. Ron Phage 


“ 


sean wer- Glog ree 


f 














868 


WHE CHRONICLiL 


[Vou LI 





GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations. 



























































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask.|| RAILROAD AND MISCEL. BONDS. | Bid. | Ask, 
Penn. RR.-— (Continued)— St P. oinn. Mon. —Ist 78,1909 J&J} 112 |...... Fe en . 
Penn. Co. Ist M.,4198,1921,r.J&J| -.---- 06 Oe SR epeptecepre A&O} ----.- 118 St.L N. (r.est.& R.),78.M&8} 105 |...... 
Penn.& N.Y.Can.— 1st. 78,’96.J&D| 108%|..... Dak. Ext., 68.1910......... M&N} .....-. 116 do" Sit. Cha’s Bridge 68, 1908} 104 (105% 
1st mort., 7s, 1906........... On sesees 19 lst consol. 68, 1933 ......... an ancecs 116 No. Mo., 1st, 1895...J&1} 109%4)..... ° 
& RR. consol. 48, 1939....... A&O!| 100 |...... 1st consol., reduced to 444s ..J&J| ...... 100 || West Chamero, 7s, 1891..A&0} 1005g)..... . 
Penn. & N. W.—5s, 1930....-.. TRG} --22--|-00-- Montana Ext., lst, 4s, 1937.J&D) ...... 84 ||W. Jersey & At. 1st M.,681910M&8| 1900 /|105 
Pa. P. & Kost.—1st, 6s, 1939..J&J| 75 |..-.-- Minn’s U’n, 1st, 68, 1922 ....J&J| 11249}...... West Jersey —1st, 68, 1896..... &Jj| 107 |..... 
Pens.& Atiantic—1st. 68,1921.F&A| .--.-.|..-.-. Montana Cent.—ist, 68,1937J&J| ...... 116 “4. “G'S 119 |120 
Peo. Dec. & Ev.—1st. 68, 1920.J&J| 100 |......|| East’n,Minn.,Ist,g.,58,1908.A&0,§100 |104 || West Shore—Guar. 48, 2361...J&J| 100 |100 
2d mortgage, 5s, 1926....... MA&N| .-..-- 61 |St.P.&No.Pac.—Gen.63,1923.F&A| ......|..--+- WestVa.C. &Pitts.—18t,63,1911) &J| 100 |...... 
Evansville Div.,1st 68.1920. Mae “ges 96 ||\$an Ant.& A.Pass.,1st,6s8,1916. J&J 55 | 59 ||West. Va.&Pitts.—1st5s,1990. A&OlelOl {102 
Peoria & Eastern—Cons. 4s. 1940.| 74 /...... Wh OE, POln ad) danccen-sieses 60 | 63 || West.Maryl’d—34d en.,6s, 1900.J&J| 117 |119 
eS | aay 15 | 18 |\SanF.& N.P.—1st,5s,g.,1919.. S8I iene teehews West.N. Y.&Penn—1st.58,19373&J| ----+| 9938 
Peo.& Pekin Ur. 7 ,68,1921.Q—F| 108 |......|| Sandusky Mansf. & N. —1st, 78, 1909| 115 |...... 2d m., 3s g.—5s sc. 1927....ARO0}| ---<-- 30 
2d mort.. 4%9s, 1921........ N|} €0 | 67 |\Say.Am. & Mor.con. 15:6. SOREN Scawivlades<: Warren & Frank., 1st,78, 96 F&A! ------ 10614 
Perkiomen—lst hoy rs 1918 Q—J} 160 |...... Jav. Fi. & W.—1st, 68, 1934..A&0§104 |110 ||W'n No.Car--Con.6s,guar.1914.J&J| _98 3 
2d series 58, 1918.... ...... Q.—J\e 96 | 98 At. & Gulf, con. 7s, 1897 ....J&J| -..-.. 110 ||West’nPenn.—ist M., 68,’93..A&0| 103 |104g 
Petersburg -Class A, 58, 1926.J&J/ 104 |...... 80. Ga. & Fla.—1st, 78,1899.M&N/| 110 |......|| Pitts. Br., 1st M., 68, ’96..... &J| 106 |...... 
Class B, 68, 1926............ A&O} 104 |...... kN Eee M&N| 107 |...... Gold 48, 1928.............-+«. &D\eVO {102 
Phila.& E.-Gen. guar.,6s,g.,’20.J&Jiel27 (129 |\Sciot.V.&N.E -1st,g.,48,1989.M&N| 69%! 7012)|Wheeling & L. Erie—1st,5s,...1926) ------ 105 
General 58, 1920............ A&O!| 119 (111 || seaboard & Roan.—6s, 1916. F&A puledibiniins Wheel. Div., lst, 58,1928....J&JjelOl [103 
General 48, 1920....... .... A&O| 97 |...-- 58, coup., 1926........... .- F&I) -.000 |--0--- Extens. and Imp. 5s, 1930..F&A| <-----|------ 
Sunb. & Erie—1st, 78, 1897..A&0] --...- 116'9| | 3eat.L.8. & E—lst,gold, 68,’31. F&A 94 | 95 || Wilm. Col. & Aug., 68, 1910 ..J&D| 110 |114 
Phila. & lat 6s, 1910.J&J|} 125 |...... sham. Sun.& Lew.—1st,58,,12M&N| $8 |.....- Wilm. & No.—1st, 5s, 1907-27. J&XD| corres] -e 
iy CE wceniocccecesosel A&QO| 106 |...... Sham. V.& Potts.—7s, cou. 19013 &J} 112 |....-. Wilww. & Weldon—7s, g., 1896..d&J| ------ 18 
Consol.M. We i9ii, reg.& cp. Sy 124 |...00. jnen. Val.—-1st, 7s, Tr. rec.ass.J&J| -..--. 128 ie. BEI, on coc. cece ooecees sae *e0<es L114 
Consol. mort., 6s, 1911...... Ljel22 /124 Gen. M. , 68,1921 Tr. rec.ass A&O| 56%! 61 || Winona&S.W.—1st,63.¢.,1928.A&O0! -----+|-<° ese 
Improvement mort.,6s, "97. A&O e105 |107 Incomes, 68, 1923.2... 22. cnceeen.| coceee|eccces Wiscon. Cent.Co.—18t,581937.J&JI| -i27°| 93% 
Cons. 58, lst series,1922....M&N| 923g|...... Shreve. & Hous.—l1st, 6s, gu., 1914) ...... 60 Incomes, non-cum., 5s, 1937..... 359! 40 
Deferred income 6s...........-..- 10 |..-.. || 3odus Bay & So.—1st 2588. bo S| a Wore. Nash. & R.—5s, '93-’95. Var. Oz 103 
New gen. mort., is, 1958.... Jus 7719| 59 ‘|@o. Cen. (N.Y.)—Consol. mort., 58..| 35 | 45 || Nash. & Roch., guar..58,’94.A&0 91025 /103 
1st pref. inc., 58, gold, 1958.... 5438 5414 | So. Carolina—1st M.,68,1920. "A&O @EGE jcccce MISCELLANEOUS BONDS, 
24 pref. inc., 58, gold, 1958... F 3358) 3212) 2a mort. , 68, ib dkeedeeedl DE snscdebsamect Amer. Bell Teleph’e— 7s, 1898 F&A'St11 |112 
3d pref. ine., 58, gold, 1958.... 4 23 |..---- Income 68, 1931 .........-...-.... 11 | 12 ||Am.WaterW’sCo. —lst 68,1907. J&J ---+++|--+--- 
3d pref., inc., 58, convertible... oe 30. Pac., Ariz.—}st,68,1909-10.J&J| 104 /|106 1st con. gold 5s, 1907........ T&S. ---. 27 |--eeee 
Phila. Wil. & Balt.—6s, 1892. “ARO 100 |1002||%0 Pac.Cal.--1st,68,g.,1905-12 A&O| 110 |114 ||Amer. Steamship—6s, 1896..-A&O| 1044'...... 
Sa galanin es &0!$10819/1!0 1st con. g, 58, 1938.......... A&O| 999)...... Boston & Montana—7s, 1698..J&J\§ 102, [103 
i li eh age JED 15/107 |\go. Pac Beanch— Gs 1937---.44:0] 108 {109 ||/Bosion United Gas—bs, 1939. .J&J 36% 87 
Trust certs. 48, 1922........ M&N| 8249) 99 So. Pac. Coast—1st gu., gs 46,1 5) ee i Ja&J|§, 7442; 75 
Pied. & Cumb.—I1st, 48, 1911.F&A! -.---. 101 o. Pac.. N. M.—1at, 68, 1 Tes 10549} ...... CababaC’! Min.—1st g.7s,1907 Sey 108 |...... 
Pittsb.C.& 8t.L.—1st, 78.1900.F&A| 105 |...... od a Falis &N.—1st 68,2. 1989. Jad secwce 100 ||Ches. & Del.Can.—1st 58,1916.J&J| 79 |----- 
Pittsb.Cl.« Tol.—1st, 68, 1922.A&0) -----.|107 |/State L. & Sul.—1st 68, 1899... J&J|$.---.. 110 |\Ches. & Ohio Canal—6s -.. ....J&J 22. | 26 
Pittsb.&Con’lisv.—1stM.73,’98.J.&J| -----. 1149! |Stat. Isl. R. Tr.—1st6s,¢.,1913. i80 112 {115 ||Chie. Gas L. & C.—g. a 1937. J&d| 85%) 86 
Sterling cons. M. 6s,¢.,guar.J&J\el26 (128 2d mort. guar. 58, g., 1926.. .J&J|*.----. 103 |\Col»rado Coal & I—6s, 1900... F&A} 109 |...... 
Pittsb.Ft.W. & C. —1st,7s, 912 Var; 141 |...... 3teuben. & Ind., lst 58, 1914..J&J| 106 |...... Col &Hock.C1&U'n- g.6s, 9917, J&J} 1OV |...... 
2d mort., 78, 1912........... ar| 140 |...... Sanb.Haz.&W-B.—1st,5s,1928M&N| ..-.-. 100 ||Comst’k Tun.—1st in. 48,1919. M&N 2) | 33 
3d mort., 78,1912..........-. OO BBO liccoee 24 mort., 68, 1938, reg..... M&N/| 98 |...... Consol. Gas, Balt.—6s, 1910. .J&J| ----* 114s 
Pittsb. June. 1st 6 1023...... J&J| 10449|......||Sanb. & Lewistown, 78, 1896..J&J| 112 |i... Consol. £8, 1939 ...........-. J&J| 100 (102 
Pittsb. & Lake E.—24,58,1928 A&O/§115 |...... Susp. B. & Erie Junc.—1st 75,1900 §111 |...... Consolid. Coal—Cony. 6s, 1897, J&J| -2+2°° 107 
Pittsb. McK.& Y. —1st,68,1932. THI) «+000. |----- Syc.Bing.&N.Y.—conso).7s, MED scaveil seuss Edison Elee, 11. Co.—1sts. As..1910] --:--- 95 
Pitts.Pain.&F.--1st,g.,58,1916J&J| ---... 95 | Syracuse Sr. R’y.—Ist. 53,1920. FT '6-. +00. 100 ||Eq.@’: &F.,Chic—1stz.68,1905.J&J| 8648} 88 
Pittsb. & West.—1st, 45, 1917.J@&J| 72%)..... Terre H & Ind.—Ist,7s, 1893 — BO Fed nes. Hackens’sWat.—1st g.58,1426. J &J cana eeeere 
Pitts. Y. & Ash.—-18t,5s,1927.M&@N| . .-..|-...... Consol. mort., 58, 1925....... cS -|:106 ||Hende:son Bridge—ts, 1¢31..M&S oa Oe 
Ashtabula & Pitts.—ist 68,1908.) ......|...... Terre H. & Log’ pt. —Ist,gu., 6s, J &J) a -eese. (Iron Steamboat Co.—6s 1901L.J&J} -+:--*!------ 
Portl’nd&kOgh’g—I1st6s,g.,1900J&J|§114 116 1st and 2d, 68, 1913..........J&J' 97 |...-.. Lacle de Gas, St. L.—5a, 1919..Q YF _f6 | 77 
Port Royal & Aug.—1st, 68, ‘99. J&3/106 108 Tex. Cent. —ist,sk. fd. sido nil 49 | uehigh C.cNay.—M.44gs,1 1914. QJ 107 | |. .200 
Inconie mort., 68, 1899 ...... one ist mort., 7s, 1911.......... M&N|° 45 |...... PU BI ss ccceneades ese Q—F) 107%4)...... 
Ports.Gt. F. & Con.—4 gs, 1937 aD §103 (104 || Texas & New eta ee 78. FAA beside: lenwoes Ceavett. De eidnedseccus M&S} BOO to ccace 
Pres. & Ariz. C.— lst. 68,1916. Ja Sour isleceony || Babine Div., ist, 6s, 1912...M&8| 104 |......|| Mort. Js, 1897.....-..... 15 J&J, 10342/109 
24 inc. 6s, 1916............-. Bl © Stvclaseses Tex. & P.—East.D.18t68,1905.M&s| 104 [12202 '| Consol. mort. 78, 1911...... J.&D| 124 |...... 
Prov. & Worces.—1st (s,1897. ee | Ist gold, 58, 2000............ &D| 84 | 844 | Greenwood Tr. 7s. 1892....F. &A| lS |...... 
Raleigh & Gaston—8s, 1898...J&J| 118 |...... | 2d gold ine., 58, 2000 ........ Mch| 3049)...... |. Gen. mort. 419s, 1924 Q—F| ------ 99 
Ren.&S’toga—1st 78,1921 cou.M&N| .--.--|...... \Third Avenue 1st 58, 1937... J&J| ------ 115 ||Man. Beach lmp.—Ld.78,1909 M&S) «-----|---+-- 
Bich.& Dan.—ven.m., 6s, 1915J&J|} 115 |...... \To 1. A. A.& Cad.—1st,6s, 1917.M&s| 60 }...... |Mut.Un.Tel.—Skg.fd.6s, 1911.M&N/ 100 |..... . 
Debenture, 68, 1927......... A&O| 99 |140 ie - A.&x Gr. T.—1st,68,1921.J&J| 97 , 99 |Nat.SvrebMf.Co.-1st,z. 68,20 M&N awe aysecees 
Con. mort. guld, 58; 1986... A&O ie wae 1 . A.&M.P.—1st,63,1916.M&S| 80 | 85. )|New Eng. Telephone, 6e,1899.A&O 105 “4 104 
Equip. M. 8. f. 58, 1909......M&S8| ...--- 87 42) Tora. Ar.&N.M.—1st,6s,1924.M&N| 85 | 8529||New Eng. Terminal, 5s, 1909. F&A\§l02 {105 
Rich.Fr.&P.—Cons. ey 1940. AwO scces: |ccccce |i ‘Tol. & Ohio Cent.—1st, 5s, gu. 1935] 102 |10319|/|New Orleans Pac.—Land grants...| ---;-+| 22 
Rich. & Petersb., 6s, 1915....M&N! ...... \Tol. & O. C. Ext.—1st, 5s, g., 1938.|§ 922] 974||Northw’n Telegraph—7s,1904 J&J| 103 |...... 
Rich. York R. & Ches., Ist 88, 1894; 106 |110 || Marietta Min., 1st, 6s, An Minsk sinies 01 |\Ocean 8S. Co.—1st 6s, 1892. guar..| 10142/103 
2d mort., 68, 1900.... ..... M&N| 160 |105 || Tol.Peoria&W.—1st,4s,1917....J&J3| 75%! 77 ||Oregon Imp. Co —Ist €s,1910. J&D 56 | 87 
Rich. & W est Pt.Ter., 68,1897.F&A| 94 96 ||Tol. 8t.L.&K.C.,1st,6s,1916. “J&D evcces 86 Conscl. 58, 1939. .......-...-A&O; =: act |eonece 
Con. col. trust, 1st, 58, 1914.M&8| 674s| 68 Troy & Boston "ist 78, 59064... SEI) cccccelcoce -. |Penn. Canal—€s, 1910....... Aad D9 | esses 
Rio Grande West., 1st 48,1939.J&J}| 71%) 72 || Ulster & Del. con., 5, 1928....J&D)| ....../|.... -.||Penn. Steel—1st 53, 1917.....M&N| ----0-|...... 
Rome & Carrollt.—1st, 68, g-,1916) 990 |...... United Co’s N.JI—Gen.65.1908.M&8)| .....-|.----- weepiveG-A G.&C.Ch -18t,6, g."O4.MAN) ---+-+|--000 ° 
RomeWat’nwO.—S8.F.,78,1891.J&)| 100 |...... | do gen. 4a, 1923..... DS! séecetleasend | [ae JED) --0+++| ene ° 
2d mort., 78, 1892............ J&J} 100 panies do gen. 48, 1929.....! SEB) ccccccleccce. Phila. Co. skg.fd.68,1598.J&D) ------|------ 
Consol., extended 52, 1922. A&O 103% /104 sterling do os, 1894..... Mies eid 106 ||Po’k’psie Bridge—ist 68,1936. F&A| oF 5544 
Rutianu—1st M. , 68, nee M&N} 109 |1U9% do “* jem M&S'e 122 ||Proctor & Gamble 1st 6s, 1904....|)->--++)--- =°° 
Equipment, 2d 5s, 1598.....F&A|§ 9542) 99 || Union Pacifie—let, 6s, g, 1896. Ja) all 44/112 ||St.L.B'dge&Tun.—1st7s,1928.A&0\e132 {137 
St.Jo. & Gr. tsi'd—Ist,guar, 68,1925.|; 90%| 92 || lst, 6s, 1897.............c00-. ent BEM lsccccs Tenn. Coal Iron & R.— 7 
2d mort. ,incomes, 58, 1925......| ...... “Za 2% | SesGagetaemeene: ay TPS eee Tenn. div. 1st 6s, 1917...-.. A&O} -,---.| 8648 
Kan. C. & Om. ist 58, 1927..J&J/ .....- me « 4 Caeeeeeneee rs J&J\ 115%g}...... Bir. div. 1st con. 68, 1917....J&J| _ 90 91 
St.L.Alt.4T.H.—ist M., 78, ’94.Var| 113 (113%)! Sink. P., OB, 1808... ccece ove M&s| 108 |i10° |}w'n Un.—Deb. 7s, 1875-1900.M&N| 110 |116 
2d mort., pref., 78, 1894...... Var| 1065,|108 Ou. Bridge, sterl. 88, g.,’96.A&0'e113 [116 Deben. 78, 1884-19V0....... &N| 111 |...... 
2d income, 78, 1894......... M&N; 100 |...... Collateral trust, 6s, 1 ee pao Pee Collat. trust cur. 5s, 193%....J&J| ------ 9844 
tS |" ESS ee 48 Collateral trust, 58, 1907....J&D} 8049}...... Woodst’k Iron 1st g., 6s, 1910..J3&J| «+--+ 92 
Bellev.&8.[1. ,lst,8.F.88,"96.A&0/} 110 |...... Collateral trust 4198,1918..Ma&N gf eee STOCKS—RAILBROAD, Par. 
liev.& Car., 1st 68, 1923..J&D| 90 | 95 Equipment Trust 5s......... A&O}t 98 |...... Ala. Gt. South.— A., 6s, pref.,.£10\e 949) 104 
Ch.8t. L.& Pad., lst, g., 58, 1917..| ...... lol Kans. Pac., lst, 6s, 1895....F&A| 110 |...... hy SUNT. dus cugesoussoures £10\e 419 
St. L. South., 1st, 48, 1931..M&S| 76 |...... do lst M., 6s, 1896..... &D| 1099|...... Ala. N. O. & Pac., &., A, pref.£10\e 213 
du 2d, income 58,1931 ..M&S| ..........-.- do Den. Ext., 68,1899.M&N| 1104)...... do do B, def. £210\e % % 
Carb. & Shaw.,!stg.4s,1932.M&8| 79 |-..... do 1st cons. M.,68,1919M&N/ 10844/110 || Alabama & Vicksburg.............. scoscet 4 
Bt.L.Ark.& Tex. 1st Trust Receipts} 764s) 77 || Cen. Br.U.P—A.&P.P.68,’'95M&N| 100 |...... Albany & Susqueh., Guar., 7...100| 156 |...-.. 
2d m., 68, 1¥36,allass’tsp’d.F&A| 18'4| 21 Fund. coupon 78, 1895 ...M&N| 95 |...... || Atchison Topeka & Santa Fe..100| 29%4| 2928 
1st 4s, certs., when ine usd .......| 66 | 68 Atch.Col. & P.,1st,6s,1905Q.—F] ...... 87 '|Atlanta & Charlotte Air Line ..100! 95 {100 
| ‘es “ereee 30 | 35 At.J.Co.& W.,1st,68,1905.Q,—F| -..-..|...--- Atlanta & West Point...... .-.. 100} 98 |101 
St.L.lronMt.é So. - ,78,’92.F&A)| 10349/105 U.P. Lin. & C., lst.g.,58"18AGO) ....-.|------ || Atlantic & Pacific.......... .... 00 45g) 944 
d mort.. 5 Fa 19 BBO ose ons M 103%9|....- || Oregon Short-L. & U. N. Consol. | ...... 80 j|au usta & Savannah, leased...109) 133 /|140 
«4 Ark. Br. 1. gr., M., 78, g.,’95.J&D| 104 |...... Collat. Trust 5s, 1919 ....M&8'§ 87 | 92 1B timore & Ohio............... 100} 9239] 95 
x Cairo & Fat ,1st,l-g.,78,g.,'91.3 &J| 10022/101%|| Oregon Short-L., 6s. 1922 .. F&A| 160 |102%' do ‘Ist pref.,6....100| 126 |.---«« 
Cairo Ark. & T. ,18t,78,8. /97.3&D) 10342104 Utah 8o., gen., 7s, 190 eal &J| 103 |...... do 2d, pref....... 16 
‘Gen. con. r’y & 1. z., 58,1931A&0 90 9U% ‘do Ext, 1st,78,1909 J&J| 102 |...... | Belleville & So. Ill., pref....... 100} 120 |..-s00 
L.&8.bT.—2a 68,Ul. A,1906.M&N/ 106 |....../| Utah & Nor.—lst M.78,1908.J@J) ......|...... '|Boston & Albany................ 100} 189/190 
2d M., 6s, class B, 1906.....M&N/| 106 |... Gold 58, 1926......... ..... &Jit 92 |...... || Boston & Lowell................ 10 ointzs 1731 
2d M., ¢8, class C, 1906....M&N| 106 |...... U.P Den. &Gulfcoa.,5.g ,1939.J&D| 76 | 77 ||Boston & Maine.............--.. 199 |200 
1st m. Mo. & W. 68, 1919 ...F&Alel08 |118 || Utica & BI’k R. —Mort. 78, ’91.JS&J) ..-... 100 | Boston &N. Y. Air-Line, pret 100 99 |103 
Col. Trust, 6, g., 1920..... -F&A/tlO9 |...... Consol. 48, g, 1922.......... &J} 101 /103% |Boston & Providence........... 251 |203 
Equipment 78. 1895. ........ -J&D|'100 |...... Utica Clin.&Bin ‘lets, 1939...5BJ| ....0.J-cces: || Boston Revere Beach & Lynn..100 sccsce| scence 
General mort.. 68, 1931...... i 2 Valley of Ohio—Con. 68, 1921.M&8! ...... 104% {Brooklyn Elevated...........-- 100} 26 | 28 
General mort., 5s, 1931......J&J} 95 |..... Ver. & Mass.--Guar. 5s, 1903.M&N/ ......|...-.. '|Buttalo mr a & Pittsb..... 100} 28'4) 29 
1st trust, g., 58, 1987.... ... A&O| 895 |...... Vicksb. Sh. & Pac. —Prior lien, 68. .| ...... 102 | do pref..... ...cc.-c-.--0- 100} 74 | 76 
Kan.C. &bw., 1s8t,68,2.,1916..J&J| ..-...|...-.. Va. Midl’d.—1stser., 6s, 1906.M&S} 116 |...... Dashatian . Rapids & North. eto 15 35 
Ft. 8. & V.B.Ba. lst ,»68, 1910. ma OO lescees 2a series, 6s, 1911....-.....-M&S/} 11449}...... '|\California Pacitic............-.. 10 8 13 
8t.L.K.&So0.W. “ist 6s, 191GM&8}}...... |...... 3d series, 68,1916 .......... 10) (‘California Southern............ 100 souneate eesee 
Kansas Mid.—Ist, 48, 1937.J&D} ....../...... 4th series, 3-4-5s, 1921...... M&S! ...... 85 | — & Atlantic. . ....ccccccc. 50\e 5 |...-<- 
St. 7 Salem & Axhan sas-—5s./t*95 |...... 5th series, 5s, 1926.......... M&S, 99%; 99%) do ee ee 341g 
St. L. W. & W., 6s, 1919..... M&S\ti(5%/:06% |) General 5s, 1936............ M&N| ...... 794g) i BOmtherR...cc ccces-ccoce 100} 48%) 491, 
Bt.L. Vand. er. H.—18tM. »78,'97.3&)' 11048 ...... ao guaranteed, he pap ed....| 81 83 |iCanadian Pacific................ 100! 71 Tite 
2d mort., — 1898.... ...... me &Ni§...... 107 iy Wabash- Ist gold 5s, 1939. .M&N| 943%] 95 ||Cayuga & Susquehanna.......... a oe ee 
2d, 7s, 2 BOs cocessus &N] 107 |......{| 2a gold 56, 1039... ....0000.. FGA) FO%) 7124) Oat Wisen <..ccccccveccscccecccese 50's ahve 
Bt. t. P. & Dalutii— 1st, 58,1931. F&A a» | Deb. wort., series A, 1939...J&J| ......|......| do 1e6 pref.....cccssere. 0 /8...00. 
Owo |. || Deh. mart.” series B 1939. Jed! 301g! 2146!) do DOE nunscedes's> ous 50's 55 si ecee 





* Price uvillilal. 


» Furchaser also pays accrued interest. eIn Lopdon jj Couponolf. s Price per shares, 


+ 
’ 


+ In Amate.« am. 





In Fy ‘ankfort. _ 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrvep. ge 
For Explanations See Notes at Head of First Page of Quotations. a 
thems i 
RAILROAD STOCKS. Bid. Ask. RAILROAD STOCKS. | Bid. Ask. MISCEL. STOCKS. Bid. | Ask. MISOEL. STOCKS. Bid. |Ask, t : 
Cedar F. & Minn...1006) ......|....-. Louisv.N.A.&Chic.100} 20 26 bemerggrs Pac. Co..100} 2419) 24%/|Salem, M iy 
Cent. of Georgia. ..100 115 {120 || Louis. St. L.& Tex.100} 15%!) 17 ,Ga., g’d, 7.100) 128 (133 ||San Framalacs Gas oo ates yy 
=a Mass...... 100} 1749; 18_ || Louisville South’n 100 9 | 10 Summit Branch.Pa. 50/8 5 6 ||Wash’ton City G. L.20| 4519) 457% ie 
pref.100} 38 | 3849) Mahoning Coal RR.50} 50 |...... unb’ry & Lewist’n.£0/s......|...... we = BER LYN 4 
Cent. of NJ. ...100| 939/101 do ey | CaS bene Terre H. & Ind’nap.50| 90. |2.277° E RRS, ‘ 
Central Ohio........ 50|S....-. 5144|| Maine Central....100| 135 [138 ||fexas & Pacific...100) 14%] 1433 A... "aaeee dans in 
do Pref...50\8 55 |...... Man. & Law’ce....100} 22149/223 ||fol. Ann Arbor &N.M| 15 | i6 || CHRONICLE each week rh 
Central Pacific....100} 28 | 30 ||Manhattan, con...100| 96%! 97%'|Tol. & Ohio Cent’l.100| 50 | 65 except 3d of month. t 
Central of So. Car..50}...... |...... Marq. a & Ont.. .100} 13 |...... do Pref...100| 76%) 85 TELEGRAPH, 1" 
Char. Col. & Aug..100} 10 20 Pref..1 Oe Listes: To). Peor. & West.100; 13 15 ||American District.100) ....--|...... 
Ches.&O,V.Tr.cer..100} 1614) 1633 Maryland Central..50 s......|...-.. To!,St.L.& K.City..100| .-....}.-..... Amer. Tel.& Cable.100} ...... 80 ; 
do Ist pf.100; 4044) 41 || Massawippi....... 100; 108%/110 do pref..100) ......]...... Cent. & So. Am. Cable} ....-.. 160 
do 2d pref.100); 26%) 23 || Memph.w Charl....25| 39 | 40 ||\O.N.I.RR &. Co.100} 228 |2289/|\Commer'l Cable Col00| 10219/105 
Cheshire, prel..... 100} 116 {117 || Wexican Central ..100; 19 | 2019!/Onion Pacific.... .100) 44 445,'\Franklin .......... 00; 25 | 33 ; 
Chicago & Alton..100; 124 (128 || Mexican Nat., T.R.100} -.-...|...... 4Un. Pac. Den. &€G.100| 20 | 20%'\Gold & Stock..... 100; 98 |...... :! 
do pret. BGO caces 165 || Michigan Cent....100| 89 | 90 ||Utica & Black Riv. rrr pore Mexican.... .... ..100; 200 |210 ‘3 
Chic. °. At.,Ben.Tr.rec.| ----../ 11 || Mil. Lake 8. & W..100| 87 | 92 /||Vt.& Mass.,l’sed,6. pe 13649|/137 ||Northwest, guar....50| 85 re % 
Chic. Bur. ’& Nor, 10C} 40 |...... do pref.100} 102 (|104 || Virginia Midland..100' ......|....-. Pacific & Atlantic....| 60 | 65 
Chic. Bur. & Quin.100€ 8934 8919|| Mine Hill & g H....50/8.....-| 68 || Wabash RR..... "100 9 9%'| Postal Tel. Cable......; 25 | 30 a 
Chic. & East. [11.. — 37%/ 39 ||Minneap & St.L.. 100 4 5 do pref..100} 1613; 17 | South’n & Atlantic.25| 80 |...... 
do pref. 80 83 Oo Pref...100 8 10 Warr’n(N.J.),1’s'd,7.50 eee ene ..|| Western Union....100) 76% i 
Chic. Mil. & st. P. 100 507%) 51 maser “end 24M.| 11%] 12149)|West Eni (Bost.)...50\sx86 | 87 | TELEPHONE, if 
do pref. .100 103 4|105 pref...100} 19 | 20 do. pref. (Bos.) 50}sx30%| 81 /||American Bell..... 100} 211 j212 
Chic. & Northw’n.100| 10414/104 Sinsean Pacific...100| 6144; 614s|| Vest Jersey........ Ss See 2 See 100! 46%] 47 
do  pref., 7.100| 135 |13649)| Mobile & Ohio..... 100} 26 | 28 || West Jersey & Afl...50/s8...... 35 ||Hudson River.. ons conant Se 
Chic. R. I. & Pac..100| 715s! 71%|| Morgan’s La.&Tex.100| .-.-....}...... Western Maryland.50's...... 12 ||Mexican ..... ...... 65e.| 75e. 
C.8t.P.M.&O.,com100} 2119) 24 || Morris & E’x, gu.,7.50} ......|. --e0-|| West. N. Y.& Penn. i a i Ne iN. Y.& New Jersey. ido 97 |100 
do pref.100| 73 82 Nashv.Chat.& 8t.L.25| 94 |100 Wheel. 3) eee 28 28% '|New England..... 49 50 
Chic. & West Mich.100| 43 |! 43%)||Nash. & Decatur...25) ....../...... * do pre 100 64%! 6672 |Tropical............. > wet 1% 
Cin. Ham. & Day. 10¢; 100 {103 Vashua & Lowell..100} 195 [200 || Wil. Columbia & - 400) 1038 |s...... TRUST CO'S ; 
Cine.N.O.& T.Pac.100/| ---... 76 ‘||Naugatuck ....... 109} 24745}/251 || Wilmington & Nor..50;s 2149}...... |Am. Loan & Trust.100} 95 i105 «F 
Cin. Sand. & Clev. 50/8 23 | 2312)/ V’squehoning Vall’y50|8 52%/ .....|| Wilm. & Weldon, 7.100] 106 |...... Atlantic...........100; 400 |....., a 
do pref. 50/8x53 | 55 ||New H’n &North..100| 8442! 86%!} Divid’nd obligationa| on ae Brooklyn Trust ...100' 480 |...... af 
Clevel. Ak. & Col.100/t 30%; 31 || Wew Jersey & N.Y.160} .-..-.]...... Wisconsin Cent, Col00; 17%! 18%4||Central............ 100} 1100 |1300 Ei 
Cleve. & Canton..100 6 6 do So ar Soe ado  —-—swPref.100) -.-... 53 ||Continental ...... 100} ...... onepne | 
do ref.100; 18 19 ||New London Nor..100} ....- 140 ||Wor.Nash.& Roch.100| 123%/124 ||Farmers’ Loan & Tr. = 725 (800 ay 
Cley. C. C. & St. L.100} 584; 99 || V.¥.Cent.& H.Riv.100| 9812) 99 ||COAL & MENING DUGEcces secces Le 270 |300 4 
do pref.100/ 90 |...... V.Y.Ch.&8t.L.new100| 10%) 1113) STOCKS, N.Y. Holland ...... ..- 205 /212 4 
Cl. & Pitt.,guar.,7. 50) ----.. 152 do lst —. 100} 55 | 56 |'Cameron [r.« Coall00} ---.-.. 4 ||Kings County..... 4g ed Pee af 
Col. & Green.,pret.100| -..----)----- do 2d pref.100} 22 | 23 ||Colorado Coal & 1.100) 314s| 33 — mer oad jan Yo 170 |180 zt 
Col. H. Val. & Tol.100| 2334) 25 || %. ¥. & Harlem ....5¢/ ...... -«---||Col. & Hock.C. &T.100} 15 | 17 am f sland... .. BRD tb ceane ¢ 
Col. Spring. & Cin. 50{ 14 | 16 || N.¥.Lack.&West...100| ....-.|...... Consol.Coalof Md.100| 24 | 27 ||Mauhattan......... ee 
Col.& Xen.,guar.,8 50| -----.|-----. V.¥.L.Erie& West.100| 18%| 18%) Homestake Min’g.100} 81s; 9 ||Mercantile.... sees 285 (294 a 
om. & Montreal— ey es do Pref.100|; 48 |...... Lehigh & Wilkesb.Coal; 15 | 19 |/Metropolitan. .. ..10€) 275 |....0 4 
I (B.C.&M. pf.100| 13749/138 1LY.&N. —marent. 100} 32‘! 32%)|Marshall Con.Coal.100)} .--.--|-.-... RT 106/ 153 : 
Clie, IV. (Cone.)100| 165 |155% Pref.100' 107 {103 ||Maryland Coal....100) 12 | 15 |/N. Y. Life & Trust.100| 690 |...... 2 
Con.& Ports.,eu.,7 190| 140. |150 || .Y.N H. & Hartf.1G0 250 (260 ||Minnesota [ron....100) -----. 7749)|N.Y.Security & Tr.i00/ 1585.1... Al 
Conn. & Passump.J00| 114%e/115 || N.¥.&North.,com.100) ...-..|..... New Central Coal .100 842; 11 || Peoples’,Brooklyn109) - ----]..... ° 
Connecticut River]00| 219 |221 do pref.109} 10 | t N.Y.& Perry C. & 1.100) ---.-.| .--.. Real Estate L.&'T.100) ---...|222772 
Cons. of Vt., pref 100| 40 | 42 || %.¥. Ont. &West..100) 15 | 159||Ontario Sil: Min’g.100; 39 | 41 ||State............2.. 100; 180 (190 
Current River.....1¢0| ---««.|------ N. Y. Phil. & Norf.100| ....-.|...... Pennsylvania Coal.50) 270 {290 ||Union.............. 10 799 ccecee 
Danbury & Norw'lk, col BS 55_ || N.Y. Prov. & Bost.100| ......|...... Quicksilver Min’g.100| 51} 6 || United 3tates...... 100; 799 /825 
Day. & Mich. i ie edagan 751o|| 1. ~ & West’n100 6 7 do pref.100| 36 | 384%/|| Washington. -.-..... OU} 17d |...... 
pf., ZU., 8.50| -----. 17519) Pref.i00; 2213 24 ||Tenn.Coal&IronCol00| 30 | 31 | WIS? LLANEOUS 
Del Ps Ronni Br’k100| ------ i7O ||N. News & Miss. 1. a Sa d pre 72 | 74 STOCKS AND 
Delaware & Hud..10G| 124 |126_ || Yorf.& West,,com.100| 13% 14g ELECTRIC TRUSTS. 4 
Del, Lack. & West. 5Q| 12953|/129% do pref.100| 5249! 53% LIGHT, &c. Adams Express...100} 140 (146 4 
Del. & New Eng...100| ------ 10 || No. Pennsylvania..50/s 81 |__.... Brush, Balt........100| .... - 80 ||Am. Bank Note Co..50) ------|... e+e 4 
Deny. & Rio Gr....100| 1734} 18% | Northern Central...50\s ..... 66% Brush Elec. Ligat...50| ......|-....- American Cattle......) --- a er e | 
do ref. 100} 57+4| 57% | Northeastern ....... 5(\8 43 | 50 ||\Brush Iluminat’g 100 EE, Ae Am. Cotton Oil....100} 15 | 15}, a 
Des M. & Ft. D’ge 100 414) 549|| Yorth’n N. Hamp.100| 135 {136 ||Consolidated - .... 49 | 50 do pref.100; 30 | 32 
do pref.100| 10 |----..| North’n Pac.,com.100} 2138! 2119||Con. Elec. Storagé.....| ----..|....-. do Tr.rec.i00) 1549) 16% | 
Det. Bay City & A.100| -.----|-----+, do Pref.100| 62%) 6233 |Edison Gen. Elec.i00| 8549} 8619 |American Expres.100| 111 |115 
Det. Hills. & 8. W.100] ---.--|--+:- | Norw-& Worcester.Luv| 177 (179 ||/Etison Trust ......... 89 83 |{ Am. Pig tron war.100) -..--- cede ag 
Det. Lan. & North.100 7 § || zd. & L. Champ.100 5 7 || Edison Mluminat..100| 68 71 |}Am. Tobacco Co., pref| ------'..... " a 
do pref.100| 30 | 35 || dhio & Miss...... -100; 18 19 || Edis’n Phoou.ToyMf.Co. 14} %'9//Aspinwall Land....10's & 81, a 
Duluth 8.8 be Atl. 100 4 6 0 Pref.100} ..0c«--|...... Ft. Wayne Elec. Qv..25's 104} Ll || Boston Land........ 19/8 538) 55g if 
do pref.100|; 10 13 |) ) slo Southern..... 100) 14 17 ||\Julien Electric Co..... 1 3 Boston Water Power..|3 3 34 “4 
E. Tenn. Va. & Ga.100 6%| 74s|Old Colony........ 100} 163 (164 Do Traction Co....| ...... 2 | Brookline (Mass.)L’ 100 3 eccuve uf 
do 1st pref.100! -----. 63 ||Om.& St. L......... a pee 3panish-Amer. L. & P. ama ..-..||Brunswick Co.....106! .....- be bee i 
do 2dpret..100| 15 lol do. OS TS a poet Thow.-H, Elee.Co...25\s 38 29 ||Cambria Iron......- ot ase lecees- : 
East Pennsylvania.s50'$ 54 |-----. Greg. RY & Nav 100) 79 | 81 |, do pref. 35 s 25 | 26 ||Canton Co. (Balt.)-. ido 4719! 501 : 
Masters (Mass.)...100| 160 |..... L. & Utah N.100; 18%s| 20 do T.S2c.ser.C.10) .... 12 ||C. J. R’y’s U. St’k Yds} -....-|...... ‘ 
Pref.100} ---_--|--- 2 fenmepheanin RR. .50/8 49%) 497, do do Ser.D.. 5 G || Ist Pref.........-...) sooe-- eoe-- 
Seaton in N. H.. 100) 107 ({10734)|Penn. & Northwest.50's 48 |...... =. -H. lnternat.100| ......}...... | BG Prek,. ..-.ccesesce-| 22504sfecusee 
Eliz. Lex. & Big 8.106) -...-.|- -----|| Pensacola & Atlan.100| 2 4 pref..100} ...... cones || Odili O0....-cccece 100 100 /|105 
Elmira & Wmep’ 6 BOS... c<.lccece: -goria Dec. & Ev..100; 14 15% ‘Thom, Welding Co.100} 1=0 |200 do ILstpref.100)):00 |102 
do ....50\8 69 |...-..- Peo. & Fastern....100| 6%) g || do Europ.W.Co.100) ...... 50 do 2d pref.100/Sl00 [102 
ee, < T i. .50/} 100 |...... Petersburg ........ i 75 80 |\U.S. Electric Co..100) 20 35 |\Con. Kan. C.S. & R.,25) -....-]... — 
Fitchburg, Pref....100) 81 | 82 hila. & Erie ....... 50/8 ...00. 2319 U.S. [lluminat.Co.100)} | 20 35 ||Continent’! Con.&imp.| x 748 381g 
Flint & Pere Marg.100| 18 | 20 ||Phil. Germ. & Nor..50)8131 /...... ‘Westinghouse El. L.50/s...... 24 |\Cev. & Cin. Bridge,1U0) ...--.;...... d 
do i pref..1v0| 84 | 85 ||Phila. & Read. cert.50; 30%) 30144 GAS STOCKS, do pref.100) ....-.}.... 4 
Fla.Cen.& Pen.V.T.Cer| ---.-.|------ Phila. & Trenton..100; 229 |230 | Balt. Consol. Gas .10u|) 45 45%4|| Dist. &C. Feed. Cv.106) 41 41% 3 
do list pref.cum.100} ......|------ Phila. Wilm.& Balt.50'8 5642! 53 || Bay State........... 50/s 28 281g/ East Boscon Land. s 318° 3 ra 
do 2dpf.non-cum.100} -..--..|------ 7itts. Cin. & St. L..5 ane’ -leamee: mreektinn, Mass...100| 125 |126 |\Frenchman’s Bay Ld./s 5 51g | 
Georgia Pacific. ..100 5%| 61||Pitts.Cin.C.&S8t.L.100| 12% 1319) Brooklyn, L. [I.— Hackensack Water, 25) 100 |...... i 
Ga. RR. & B’kgGo.100| 190 |200 do ret.100! ...... 5 || Brooklyn... ..... 25/115 |118 do _ pref., 25{ 102%g)....-. ‘ 
Gr. Rapids & Ind.100) 4 8 || Pitts. & Connell’e..50\8 10 | 12 Citizens’...... .... er 95 ||Henderson Bridge.100) 100 |102 a 
Gt. North. Ry. pref..| 66 | 67 || 2itte.£t.W.&C.,guar. 7 es 152 Fulton Manicip.100| 130 {132 |/Llinois Steel ...... 100} ....--|..... . ia 
Gr. B. W. &S8t. P...10u 5%; 7 || @itts. Junot........ 26 Metropolitan.... = 103 /|107 /\I[ron Steamboat...100} ......'-. id See 4 
“ee ae ee ee Pitts. Va. & Charles. Bole a3 7 Nassau... ......-25| 130 |..... .|| Keeley Motor..... dt} 2 4 4 
Har.Por.Mt.J. & L..50\s 80%s|.--.-. Pitts. & Western...50| 25 | 30 , 10 85 | 89 | Lamson Stone Ser..50/8 21%) 22 ‘ 
Hartf’i&Ct. West.100} 25 | 30 do Pref..50| 32 | 3619|| Williamsburg ....50| 128 /|130 |'LenizhCoal &Nav. 50/8 44%9| 45 4 
Housatonic pret..100; 50 '......|| Pitts. Youngs.&Ash.50/8......)...... Cambridge, Mass..100) 205 (|2u6 Manh’tt’n B’ch Co.1UQ) ....../.....- 4 
Hous. & Tex.Cent. 100 lly 3 do  pref....50/8......|...... Charlest’n,S.C.,Gas.25|s 2244|...... ‘Maverick Land.... 10) 3 L'a) 1% 
Haunting. & Br.Top.50/s 1749} -.----- Port. Saeed: Penis. 100| 127 |127%'|Cbartiers ore ee ....| Maxwell Land Grant.. 58 59 
do “ee s 42\9|...... Port Royal & Augusta] .-....|...... Chelsea, Mass..... 100} 115%9/116 || Mex. Nat. Construct’n| ...... 19 
Nilinois Central... 9644; 98 || Ports. Gt.F.& Con.10u| .....-/......||Chicago Gas... .... 1 36 | 364 nae an gu. 4.100 ---| 80 o 
do leased 1 dp.6.100 78 |.--..-/|Prev. & Spring....100) ......|..... -||Cincin, G. & pment” 204 (205 7 - #4 -+--0/200 
lowa Central...... 100; 614) 7 ||Prov. & Worcester.100) ......)...... East Boston ........ 41'5| 43 || Mt. Des. EE a.5.| 25¢.; 75e. ; 
do Pref.100| 18 | 20 ||Rens.&Saratoga..100) 171 (178 ||Hartford, Ct., G. L. 25] ....-- ..--.| National Lead Trust 15% 16 ¢ 
Iowa F. & Sioux City .| ......|---.-- Rich. F. & P.,com.100| 118 /|122 ||Jamaica Pl’n,Massl00) 160 |162 ||Nat.§Linseed Oil Uo...| 37 | 39 a 
Kan. & Mich. certs....| .-. 14 ||Richmond & P’b’g.100| 105 |105 || Jersey CityGas SAGRE.! 2000.2] 0000 .||Nat. Starch M. Co.100 e--cce} 49 if 
Jet. M. & Ind., ra. 100 Ned hk ... || Bich. & W. P.Ter..1G0| 157! 161g|| Jersey C.& Hobvok’n20| ......|...... N. Y. Loan & [mpr’t...; 40 | 50 q 
Kan.C.Ft.8.Mem.100| 60 | 63 do Pref....10c| 6649} 68 || Lawrence, Mass...100} 142 {i143 ||North AmercanColO.; 11 il3g i 
Kan.C.Ft.8.& G.pf.100} 125 (126 | Richmond YorkR.&U.; 90 /100 ||Louisville Gas Light. 135 {136 j'Northwest Equip.100) ......)...... . 
Kan.U.Mem.& Bir.1.0| ...... 40 ||Rio Grande West..100| 1743} 18 ||Lowell............. 250 |260 ||Oregon Improve..100/ 16 | 17 | 
Kan.C.Cl’n & Sp’d.100! ....../...-.. do pact. 100} 48 | 54 | Lynn, Mass.,G. L. 100 169 /|162 do prof... ..LUU! -....- | ..- 200 4 
Kentucky Cent....100;| 45 60 | Rome W. & Ogd...100} ...... 102 || Mald.& Melrose.. -100} 140 /|145 Pacific MaiiSS.Co.100} 33%; 34% By: 
Keokuk & a a aww eee ) 0 SE 100 54g) 7 ||\Memphis Gas.......... 35 45 || Pennsylv. Steel...LUG) ....../....-.. a 
ao ref..100 7. lecanes  . do Pref.,7..100) 59 | €0 |\N. Orieans Gas L.10U) 104 [106 | Pough. Bridge ....100) ..... -| 10 ‘4 
Keokuk & West’n. 0 PREG, ste St. fJos.& G’d Isl’d.1v0} ...... ..e«.||New York City— Proc.& Gam.Co.prf.8%! ...... 112 ; 
Kingst’n&Pembr’ke50 womaeheaeinal St. Louis & Cairo. ....| 22.0} ..ccce OCOMGER 5. < cee seas 85 | 90 | Pullm’n Palace Carl¥y) 18149/185 on 
Lake Erie & W....100} 1239) 127%) St.LouisAlt.&T.H.100) 2049) 24 | Oonsolidated .._i00 9i | 92 |'dan Diego Land.,.... .|¢ 164g) an j 
do  Pref.1l0v) 50%) 51 do Pret.100) ....--|....-. | Equitable .......100) 119 {120 | St.Louis B’dge,lstpreijeivy ‘1k i! 
L. 8h. & Mich. 80..100) 19614'10623) 3:. L. Ark.& T. rec.100 Y 10 || Mutual.......... OU; 117 {120 2d pref. cert... .-. 100, €a3 | 28 rf 
Lehigh Valiey...... 50's 4873) 4936) S5.1.48.F.1stpref.100| 79 73 || Standard Gas,pf.l0v) $82 87 | 3t. Louis Tun. RR.100} leiug ts el 
Little Miami........ 50) 158%)162 | Ss. 4. Van. & i.H.100; 35 j...... ‘|Newton & Wat’n..100) 177 |178 | 8t. Louis Transfer Co.| 7G | 79 : 
Little Schu’ whenoeaee:*¥ a at: 63> | Sg. Paul & Duluth.100; ...... eel Co. Nat. Gas.50) ......}......! Standard O:l ‘Pr’t.100; 154 boo +m 
Long Island.... .... yw! «6g 8s do Pref 10%) ......|......;/ Pittsburg Gas Co...50'3...... _ } Sugar Retiuiag Cy. “=-| 7348) 7 : 
Lou. Evaus.& St. L.1 iuo saiteaiedi 30 | (Su. ?.Minn. & Man. 100 “95 97 Portland, Me., G. ‘L.buv| (75 | 73 Trust receipts _.... o3 | 5342 i 
do Pre’.100! ...... 65 | Si ore Line......... 100} 170°2!173 |St- Louis, Laciede.lvu, 12 | 16 | ex. & Pav. Ld Pr. iu Li | 20 eee 
Louisv. & Nasnv..106' 72%! 727%) Souta OC: srolina....106 3] 4 do pref. Sa U.S. Express.... .100) st | 638 ( 
* Price neminal. ) Purchaser also pays acerued interest. e = Londo» . s Quotations allen 2 per share. : 
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MISCELLANEOUSSI’KS. Bid. | Ask. ‘MANUF ACT’G STOCKS. | Bid. _ BANK STOCKS. Bid. | Ask. || INSURANCE STOCKS. | Bid. | Ask, 
ee Car Co.| 135 143 _Robezon (F. Riv.)1000) ...... | £0 Chicago. Philadelphia.§ 
Welavareo Exp. 100 138 (145 Bovecon (F.Riv.).100! 97 (109 | american Exch Nat..; 140 145 ||Bank of No. Amer.100; 33914) ...... 
West End Land (Bost.) s 214¢ 21% Salmon Falls(N.H.)300) 249 '250 | At as National........| ...... 117 |'Chestnut St. Nat..100) 118 |..... ‘ 
Westinch.Air Br’ke.5u 8s .....,-... | Shove (Fall Riv.)..100,; 85 | 90 | Chicago Nat....... 100) 260 | ..cce. Commercial Nat....50| 56 | 58 
| Slade (Fall Riv) .100/ ...... ete ne meen ea 100) or soceee py She ba —* soogre 45 
TO Ss | Stafford (Fall Riv.)100 onepne | ontinental Na eevee inst National..... 10 «SY eee 
Maya SAN poess | Stark Mills (N.H.)100° :x1200 1205 | First National.....100 325 [[2727. Fourth 8t. Nat’l...100! 150 |77777° 
Adams Cons..... .....) 1°70) 1°75 Tecumseh (*. R.)..100) ...... ‘10 } Fort Dearborn Nat ...; 10) (103 ||Girard National....40) ..... 100 
American ian ‘ebeetes | ee. _ Thorndike (Mass. 1000 1200 1210) Hide and Leather.100; 137 |...... Kensington Nat’]...50) 114 | ...... 
Bkecoce-cstoveseces:| 1°80; 200 Tremont &3.(Mass)100; 130 131 | Merchants’ Nat...109| 500 |...... || Keystone Nat’l.....50| 40 Serigag 
Alta Vontana.....100; -.--.. eee Union. Mf. (F.R.)100) ....../215 | Metropolitan Nat.100| 375 |....../ |Manufact’rs’ Nat 104 97 [22202 
| EGER 05) ‘06 Wampanoag (F.R.)100) ...... 15 | Nat. Bk. of Amer..1C00; 139 |...... Mechanics’ Nat’l 100) 124 |...... 
Barcelona ...........-. | *h1| ..cc0s Washingt’ a (iiase )100; 50 | 55 | Nat. B’kof Ilinois.100) ......|270 | Nat.Bk. N.Liberties. pagned 165 
Belle Isle.......-.. BEl <coceel Sei @e SS pe 05 (103 | Northwestein Nat.100} 895 |...... Penn National...... SS ewes 
Best & Eel-her.... ..| 2°00) .... | Weetamoe iF R) 100, ......; 52 | Union National... .100) ......;190 || Philadelphia Nat’l. ido eS ei 
heel 100; “dU —~ York Co. (Me.)....750, 990 995 | Cincinnati. (Seventh National 100} ......)...... 
Sha FT Atlas National ...100) 10142104 /||Western National. .50, ae 
Bulwer. ... -10¢; °° 23 BANK STOCKS, Citizens’ National.100) ....../262 St. Louis. 
Caledonia B FI ...100) ......; *78 Baltimore, Commercial Bank..50) ...... 25 ||\Nat. Bauk of Com. ees 154 /|155 
Consol. Califeruia. ane neces 3°50 Equitable Nat..... 100; 13742 140 | Commercial ....... 425 (450 
Con. Imperiul........ ‘20; °25) Bank of Baltimore 10(| ...... (150 =| Fifth National ....100) ...... 105 eee = aga Nat'l. 100 124 (125 
PE .cc0cd sounds "100 | | 2°25) 2°30 Bank of Commerce.15) 15% ...... First National ...100) ...... 270 ‘Frankli oie dela 101} BLO |...... 
Chrysolite. adtiensé a “al emake CT peace senenens at. He : keneties Fourth National ..100' 230 |......| Fourth "National. 7 > ren 
Comstock Tanvel . ‘l;| ‘*lte'\Com. & Farmers’..100) ...... ‘130 | German National.100; 210 |...... International ..... 035 (11 
Consol. Cal & Va.. 3, —_—» Farmers’ B’k of Md.36; 35 |-.---- Market National..10¢' 135 /|137% || Laclede National. 300 121 (123 
Crown Pr int...... 10; 1°5(| 1°55 Farmers’ & Merch..40| ...... | 65 | Merchants’ Nawv’]..100; 135 (138 || Mechanics......... . =e 
SS" eee Fe 1°45 fFarmers’&Planters’ 25; 4849 50 National Lafa ette100) ...... 340 ||Merchants’ Nat'l] .100! 128 (131 
Denver: City Con .... ‘09, °10) First Nat. of Balt..10:.) ....../1224% Ohio Valley Nat’l 100; 142%/144 ||St. Louts Natioual.106/} 160 (165 
iia Rp aE FF Set 7¢| Franklin......-cee- 60) ...... 96 | Second National ..100) ....../260 Third National ...100/ 118 (|120 
El Christo. . , | cocce- _ _.70 German American. 10%) pecner 128 | Third National. ...100| 150 |160 San Francisco, 
Bureka Consol....1¢) --..-.) 3°7 v5) age 10 gE 10's) Western German..100| 27742/30) || Anelo-Californian.....) ...... 85 
Father De Sim at... 10C| | -2e0. eee so senses 8) New Orleans Bank of Calfurnia....| 27 285 
Freeland .......... "25| 33 Mechanics’ ..... ..-- 10) -soeee| 13%, American Nat..... 100/112 (114 ||First Nat’] Go'd...100} 170 -|173 
Gould & Curry 8..10:| 14 | 1°50; Me chant-’........100/ ...... 150 || Bank of (ommerce.10; 1549) 16% Pacific.... ............| 160 [170 
Hale & Norvross..100, ------ | *.0} National Exch'ge.100/ ....../ 135 Canal & Banking. -100, 16942) 173 
HornBilver...........- i ee [ aeeagees 0; 19 | 19%4 | Citizens’. .......... 1 eee ton * sae Pom 
Tron Si ver.......... 20, ---- | 1°50 second "National. -10: | 170 Poo Germania Natio: 171,.100| 209 |...... 
hei °35, °40) Third National....10 | ......| (112 | Hibernia National.100) 210 |...... Hartford. Cone, 
Kings.&Pembr'ke Irom = | . ——renee, § poem Louisiana Nat ....100)| 210 (227 || Attna Fire......... 100; 26219! 265 
Lacrosse............ 705; °O2) Weatern ........ .2-. Ol .neneee | Metropolitan...... 100|/x156 |160 || Connecticut ....... 100| 130 [140 
Leadvil'+ Consol... 10 Sh ccee: 1 ‘| Mutual National ..100; 130 (137 artford.... ......10u!) 320 |...... 
Little ie *30 ol: Boston. |New Orleans Nat..100) 705 |...... National ........ 1 44 (148 
Mexican G. &Silv. i00 2°45) 2°50 | [as 5 ey aanren Orient........ -222-100| 95 99% 
cea a 50; *60 Atlantic....... oon 7 138 (138145 Southern Nationa'100; 108% 110 | Phooix ........... 00; 196 (200 
—_ on NE ROLE ee 121 (121% State National ....10¢) 151 |......)) Steam Bviler ....... 50| 100 |108 
a are *15|......|'Blac}stone.... moO 111 (111% Traders’ ........... 10 919) 9% 
Norti ‘Belle Iale.......| cccces 1°00 Boston National. 100 119 (12) | Union National ...100) ...... 146 N ork. 
RRR -10; 2°50....... Boylston .......... 34 134 % Whitney National.100/ 230 |...... Alliance.......... 1 75 |100 
Oriental & Miller... 05) *v7) Broadwav......... 100 B10 |..cce i New York, American......... --00; 140 |150 
heenix of Arizona. ns 53 | ‘65 Bunker Hill.... ...100|) 205 206 || America...........1 ie eats 25; 90 /|100 
lymouth Consol...... 1°59) eS UU. ee 100; 137 (149 American Exch’ge100 eoee-/150 || Broadway.... ...... 25' 135 (145 
 ™ SE -- LU)  C | Es 100| 100 |100% Asbury Park Nat..100) ...... 70 = |\Citizens’ ............ a 112 (115 
Rap; ahanock........ j °04|....../\Columbian ........ 11L4g/1i2 || Bowery..........0- 100| 300 [315 nats cneuueees came 108 /115 
Rob Sessntiensa’”'s 7 ee ‘60 Commerce......... 100} 137 (137%) Sreatwa scuenmenid 25, 280 '295 | Commonwealth "400 75 | 90 
| AIRS 1°50 1°70 Commercial ...... 10 98 (1C0 Butchers’&Drovers’25| 17u |185 a mons ...100; 235 (250 
Bierra Ne. ada..... 1cc}) 1a) a4 Commouwealth. .100) 1801,181 (Central National..100; 300 |......||/Eagle........ ....... 40; 220 (230 
Silver King........ ....| «eee | 1°50, Continental ....... 100) 126% 127 ‘Chase National....100 300 |...... Empire a pee 100; 80 | 90 
Standard.... ...... je s.2:. |  —eeeeeees 10642107 | Cnatham’........... ye ee \Exchange........... 3u' 75 | 90 
Union Cunsol...... 10c} 21°00)...... ES cogscece sons 100, 133 (134 inn oe eaepeattes 4500; 5000 | Farragut............ 0} 108 /115 
ee "60| °65)' Kverett.....ccccce- - 4h: Stns acienscedanegs 00; 475 |...... | Fire Associativoa. 100} 60 | 90 
Yellow Jacket........ | 205 2: 10, Exchange ......... 100) 133% 134 | Citizen’s............25| 160 |...... | German-American 100} 280 (310 
| | Faneuil fail coecce 100; 140 (143 | Columbia.............. 235 |...... ||Germania........... 50; 170 |180 
BOSTON MI* ING. ‘First oe gppenet 250 255 (Commerce......... 192 (210 || Globe pegeeens entenee 50; 100 (110 
(See Page 863.) | First Ward........100| 129 131 | Continental ....... 138 (140 ||Greenwich.......... 25: 170 (190 
| Fourth National.. -100 123 124 |Corn Exchaig ---100 235 |......| Guardian ......... 100; 50 | 55 
MANUFACT° ING. Freeman’s .... .... 106% 107 | Deposit..... 96 wees Reel BED leoscce “H |Hamilton.... ....... 15, 80 490 
Am. Linen(F.Riv) 1100} ...... | 95 | Globe.... .... IITT00 100 100% East River.......... 25 a? leases || Hanover........ ...- 50' 140 (147 
Amory (N.H.)..... 10¢, 114%) 115 |; Hamilton.....ccs..- 00; 120 121 por egres 25; 150 |...... | emo iiaitiens nienedces = 140 (150 
Rensaioag (N.H.)100(| 2060 2005 Hide & Leather ...10:'| 129.2130 = Fifth Avenue.,....100; 1600)...... | Jefferson............ 95 (102 
Androscog'n (Me.).10(, 4’ 150 | Howard.... .......100, 110 il Fifth National......... 00 |...... ‘Kings Co. (B’klyn). 30 165 (170 
Appleton (Mass. ) 100 x645 680 Lineoln . 00, 118 (120 ||First National..... 2000 ...... ‘Lafayette (B’klyn).50| 70 | 80 
Atlantic (Mass )...100' ¥¥ 991g Manufacturers’ ...100) 105 1054s First Nat. en 107 (115 ‘Libert ns emeecans 80; 60 70 
aby (Fall Riy.) x | pescee 125 _ Marke aici maine seni 100 3@0 |10044 Four.eenth Street. 100 i. anerr Manuf.& Builders’ 100' 100 (110 
Barnard Mfg. (F.R). | .-.--. | 90 Market(Br ghton).100; 10u 10042 ‘Fourth National ..100| 1723s|178 || Nassau (Brooklyn). 7 135 (140 
Bates (Me.) ....... 106' 119 (120 Massachusetts .... 7 107 107% Gallat’n National . — enniend 320 ‘National... iiiiliataiaiadl 60 | 70 
Boott Cot.(Mass.) 00( x1339 1350 Maverick .... ....- 00) 251 (253 Pi cosnasocns LT Necases ‘New York Fire. “"Y00 60 | 70 
Border City Mfg (F.R.) 110 117% Mechanics’........ 100 138 139 German American.. 75 120 12 Niaga TE cwcccces cece 50; 150 (160 
Boston Co.(Mass. )1000: x997 1000 Merchants’ ........ 147 14719 German ~wemnaneti ti 2v0 315 | eer ‘wate ieee 25| 75 80 
Boston Belting ... 10, 199% 200 Metropolitan ...... 100, 9312 94 | Germania........ LT lnascenteeeenecees cose .25; 165 [170 
Bost. Duck (Mass.)7 or | 1050. 1100 | Monument........ 00) 230 |235 | Greenwich......... yO8| Ie Fae —” seee coscocln a. 70 
Chace (Fall River).10¢| ..... Mt. Vernon........ 0 | 135 i136 | Hanover........... 100, 350 (360 oe Cooper ....... 20| 150 |155 
Chicopee (Mass.)..10 9314 b3 New Envgiand.....100; 167 170 Hudson River..... BOO) cccees lesen: LE Pee © can. cone ccce 2 73 | 83 
Cocheco (N.H.)....50(; 390 335 | North.............. 100; 138 1381p Leuportere’ & Tr... 100! 530 (600 ‘Phenix _(Biklyn). me 158 (165 
Collins Co. (Conn.). 1¢| 9% 914 North Ameriva....100) 128 12319 |” SEES 0; 180 |...... nce éeenescs 4 120 (125 
Continental (Me.).10(; 17 | 20 ee 100; 119120 ‘Leather Manufts..100 ....../245 Standard ere ee, 50} 100 (105 
Cres’t Miils (F.R ). 106 | ..sc0ee! 50 |/People’s.... .......100] 166 |168 ||Lincoln............ 100| 300 |...... ‘Stuyvesant.... ..... 25; 90 (100 
Crvsteal Ser. #1 (FR)! ......, 40 Redemption .. ...100) 139 (141 | Madison RD. «ET 95 |105 | United States.......25| 150 |1€0 
Dayvol Mills (F.R ). 100 95 10) | Republic.......... 100; 160 |161 | Manhatian .........50) ...... 80 || Westchester ........ 0; 17 (180 
Dwight (Mass )....500 775 780  Revere............ 100) 1274 128 Market & Faiton. -100' 220 |...... | Williamsburg Ci y..50) 315 (325 
Edwards (Me.) ...100/ 115 117  Rockland.......... O06) 148 (150 | Mechanics’.......... 25) soceee 217 
Everett (Mass.). -New) 82 83 oo .100; 191 (193 || Mechanics’ & Tr....25) ..... -| 260) ‘MARINE INSUR- 
Flint Mills (F.R.).100' 99 101 Security........... o «| eee ‘Mercantile. -eoee eee QU) i ere | ANCE SCRIP 
Franklin (Me.) ...100) 10942 110 ened saatteseeniil 13141 ‘Meichavts’ ..... ..5C! 157 1162 |,Atlantic Mutual. 1886 102 (105 
Gi’be Y.Milis(F. R.)100. sonetin 116 | Shoe & Leather. 100 97 ‘O79, ‘Merchants’ Exch’e.50) at et 7 Maden etesence eamk 102 (105 
Granite(F R)....1G0i, ...... Te IM. c«6 essennae el 100) 125 (125%) Metropolitan ...... 100, 7 | Be ff) Bencee aco ieee tans 102 (105 
Great Falls (N.H.) 1U0) 100% 101 = Suffolk............ GO; 110 (110%, Metropolis......... 00; 350 |...c. a  =‘*apemtes ---.-| 103 (105 
Hawmilton (Mass )100 | 990.1000 Tuwird National .... 100; 119 (120 | Mount Morris ..... 100 500 |...... | Be .ece ccencces cen.) Bee. ee 
eet ee meat a = iT eon re cocccce oes iTS ot hy L aentef BLL .cccccee +4 ee neti Comm’cl Mut.1873-82 60 | 65 
Hill (Me.).......... SERGE cocucces +6 0U 114 | Nassau........ ascend ye wee SS 
ee a: Pow: r 10% 2 ee | ee 100| 142 (14212 ‘New York. macoodll 238 (250 || PRICES OF EXCHANGS 
son (N.H.) 1000, 975 980 | Washington....°-:100) 121 12119, New York County.100 600 |...... | EMBERSHIPS, 
King Philip (F.R.).160) ... ..1110 | Webster.... ....... 106, 99 N.Y. Nat.E* ch’nge 100) 135 (145 (N.Y. Stock ........... $18,000 bid. 
Laconia (Me.) . ook 605 615 || Winthrop esuceeses 100; 111 113 ' Niuth National... 100, 155 (162 Last sale, Dec.. 19,000 
Lancast’r M.(N H. )400: 615 (620 \ Nineteenth Ward 100, Rh eee N.Y.Consol.Svk & Pet. 250 ask. 
L’rel Lake Mills (F. ®.), 110 Brooklyn. (North America..... 70 140 180 | Lest sale, Dec. 17.. 250 
aw! ce (Mass.)100( x1440 1460 ,Bedford.....-.....-.-. 153 |160 North River .....0.. re Se a 900 ask. 
Lowell (Mass.)....690'x600 605 | Broadwa oeshadne pedal Tt. ME cnsccanduindl 5| 200 |...... Last —: Dec. 17... 850 
Lowell Bleachery.10(, 141 T41y | ‘Brooklyn ......... 00, 165 |...... Pacific ..............50| 150 | ......|!N. Y. Cotton...... 600 ask 
LowellMach.Sbop p-500, = 850 City National....... 50; 435 |...... ‘Park. .0-..eee ---- 0, 310 (335 Last a Dec. 15... 600 
Lyman M. ( Mass.) .100' | FO i Commercial .... ....60, 160 |...... | an B.cccccccccee. 5: 270 | ..00. N.Y. Coffee.......--... 75b., 450a. 
aauuch: steri(N.H. ) 100 150% 151 ||Fifth Avenne..........| 130 |...... REE: 25; 140 (195 | Last sale, Nov.15.. 5 
Mass. Cotton..... 1000 1025. 1035 First National...... 50; 550 (133 Produce Exchangeioo 112 (116 |\N. Y. Metal ........... 50 ask. 
Mechanics’ (F.R.)100| 87 | 90 (Fulton.............. 40; 200 | ..... ae eee pewercccces 100; 187 |......|| Last sa'e,Dec. 1.. 40 
Merchants’ (F. R.) 100 * DS |207 || Hamiltom......ccscec.-| secces 123 | Seaboard .......... 100) 165 |...... R’1Est. Ex. & Aue. R’m mn) 1,250 bid 
Merrimack Mass)1000 1270) 1 1280 Kings County......... 130 (133 | Second National...100, 300 |......|| Lastsale ............ 1,300 
Middlesex (Mass.). 100 x140 (142 | Long Island....... 100) 150 |...... i thay National .100| 100 |......| Boston Stock .......... 16, aoe bid. 
Nashua (N. H.)....500 550 | Manufacturers’. ....| 200 |....-. Shoe & Leather ...100| 150 |...-. Last sale, Dec.1.... 
Naumkeag meSen| oe 110 110%) Mechanics’ ..... .... 50 265 |...... St. Nicholas.......100| 123 (130 Philadelphia Stuck.... *s'boo bid. 
Newmarket........ red 350 |355 | Mechanics’ & Traders’, 225 (250 | State fe Re 100) ......j115 || SR EENO. occ c0c-cce. 
Osbuin Milis(F.R.)LOO ...... 1110 ||Nassa nee:caut 100; 270 |...... ‘Third National....100; 100 (110 Chic. "beast of Trade.. 1,000 did. 
Pacitic (Mags.)...1000 x1760 1765 North ‘Side... scccccses 153 (165 | Tradesmen’s........ 40 100 |......|| Last sale, Dec. 13.. } 
woe a ae 00 1345 1350: “es 155 (170 | United States Nat.100| 200 |...... ‘Chicago Stock......... -|700b., 800a. 
Pocasset (F.R.)...100 100 |105 | 26th Ward....... -.s+--| 130 |135 |/Western National.100) ...... 100°|| "Last sale 
Rich. Be Bora’n (F.R.)100 ee — ,isi(‘étt CR AS 133 *° West Side..........100' 200 (215 *Pittsb. Pet. Stk & Met. 450b., 500 





























>». Prices nominal, 


1 Bosto 1 bank quotations are all ex-dividend. 


s Price per share—not per cent. 
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Zuvesturent 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 


Saturday of each month. 








RAILROAD EARNINGS. 








Latest Earnings Reported, 


Jan. 1 to Latest Date. 





ROADS. 





Week or 1890. 1889. 
== $ 


1890. 





1889. 
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1,867,056 
2,784,473 
660, 768 


- “- 


957,492 
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Latest Earnings Reported, 





| Jan.1 to Latest Date. 













































































































































































RoOaDs, nciltehindieata itch 
Week or Mo| 1890. 1889. 1890. 1889, 
Flor. Cent.& P. jist wk D 87.909 95.46) 04, 7 } 
. Cent. - |lstw ec f , 1,104,830 1,045,145 
Ft. W. & Rio Gr.|;November.| 31,000) ........)  . ...... 5 ee aa 
Ga. Car’la & No.|Septemb’r. 6.12¢ 2.777 22 33833 
Georgia RR.....;\October. ..| 188,290; 176,895) 1, 433, 146 1,320,728 
Geo. So. & Fla..|November. x 35,878 668, 847, 290,220 
Gr. Ra -&Ind../istwk Dec} 41,434) 41,782) 2,458,351 2,157,155 
Cin.R.& Ft. W.|1st wk Dee} 8,215 8,194, 438,541| °418°620 
Other lines . ..| 1st wk Dee 4,029 4,165 oes 582 192 "61 2 
Total all lines.|lst wk Dec| 53,679} 54,142] 3,101,475 2,768, ,388 
Grand Trunk. ..|Wk.Dec.13| 353,315| 391,614 19, 108, ,009 19,101,957 
Chis & Gr.Tr./Wk Dec. 6 71,596 74, 425 8,366; 3,365,426 
Det.Gr.H.& M.|Wk Dec. 6 ,138 20, 673 i 053.556, 90,773 
Gulf & Chicago.| November. 5,13 4,551 - 39,381 
Housatonic... ... October. ..| 148,768) 13: 4,337 1 ,308,526 1,045,500 
Humest’n&shen | November. 15,000 17,627 151,798 140,431 
Ul.Cen. (Ill. &So.) November./|1,462,46%/1,37 77,302 13,185,855 12,833,601 
Cedar F.&Min.|November. 9,93 | 7,855 90, 52) 87,302 
Dub. & Sio’xC.|November.| 203.162 —- BAD 1, 879, 758 1,631,947 
lowa lines ....|.November.| 213,033 69,810} 1,719,251 
Total all ....|November.| l,675,501 1,55 517 7 lv 15, 155. 667 14, —_ or 
{nd.Dec.& West.|November. 33,433 0, 332 408,903 
Interoc’nic (Mx)|October. ..| 134,000 pagers Sibir «: 
lowa Central.../2d wk Dec. 38,313 37,160} 1,598,292) 1,448,418 
[ron Railway. ..|November. 3.121 2,986 33,78 37,730 
Jk nv.T.&K.Wog|October. ..| 39,714) 42,269} 442,982) 424,494 
Kanawha&Mich| 1st wk Dee 21 4,578 320,011 261,820 
Kan. C. Cl. &Sp.|1st wk Dee 9,13 4,985} 405.062 255,622 
.F.S. & Mem.|1st wk Dee} 86,127) 101,167} 4.454,297| 4,433,248 
K.C,.Mem. & Bir.|lstwk Dec| 26,350) _31,435) 1,133,762 80,566 
Kentucky Cent.|November.} 98,026) 101,579} 1,001,041} 975,843 
Keokuk & West.|1st wk Dec 7,940 8,389 344,754 6,79 
Singet’n & Pem./2d wk Nov 2,972 Sn.’ deevedadl+ “Keadsuns 
ox. & L..|2d wk Oct. ME eeeeteoss 8 aaccantae * 42Oee 
’ Erie. All. & So November. 4,800 5,555 61,839 57,468 
L. Erie & West*./1st wk Dec 58,00 52.848] 2,845,583] 2,632,340 
Lehigh & Hud..|/November. 27,131 42 321,528] 248,347 
Lb Rock & Mem./1stwk Dee} 17,559 17,189} 552,065 559,894 
Long Island..../November.} 295,588) 247,829) 3,693,493) 3,279,801 
Louis. & Mo. Riv. 'Septemb'r. 8,1 48,271} 303,634] 331,753 
Louis. Ev.& St.L.|2@ wk Dee.| 27,013) 20,72 68,2 1,099,91 
Louisv.& Nashv.|2d wk Dee.| 385,770 395, 030| 18,267,291/17 "145, 211 
Louis. N. A& Ch.|2d wk Dee. 51,657 43, 884) 2,513,070 2. 366,567 
Louis. N.A&Cor.| November. 919 "883 PES oe rey Si See 
Louisv.N.O. & T./2d wk Dee. 96,854) 93.558] 2,885,588] 2,750,248 
Lou, St.L.& Tex.|4thwk Nov 1,620 9,264| 363,496} "........ 
one. .&Dur’m|November.| 13,8 2.65 102,115 mers ae : 
bis & Chas|istwk Dee| 41,858 40,626} 1,705,020) 1,585,628 
{Mexican Cent...|/2d wk Dee.| 131,023) 134,160) 6,047,177 5,974,584 
t{Mex. National .|2dwk Dee.| 69.771 81,018| 3.537,097| 3.478.760 
{Mexican R’way/|WkK Nov.2z 91,050 73,983) 3,636,021| 3,736,55 
Mil.L.Sh. & West|/2d wk Dee.| 50,52 62,157) 3,691,765) 3,352,834 
Milwaukee & No|2d wk Dee. 35,308 _<) awe Beers 
MineralRange..|November.} 10,12 01 112,039} 100,398 
Minneap. &St.L.|November.| 142,200) 154,762} 1,358,673} 1,321,608 
M.St.P. &8.8.M.i|November.| 197,357; 200,025) 1,851,260} 1,473,171 
Mo. Kan. & Tex.|November.| 812,929) 803,455) 7,777,934) 6,974,155 
Kan. C. & Pac.| November. 27,969 e-  scccatedl “edule 
Mobile & Birm..|/1st wk Dee 6,65 6,233; 246,955) 212,660 
Mobile & Ohio ..|November.| 344,785; 289,079) 3.096,527| 2,751,558 
Monterey&M.G |October... {ne ——. 
Nash. Ch. &8t.L.|November.| 328,827) 293,989) 3,437,432] 3,196,460 
N. Jersey & N.Y.|October. .. 24,285 24,443 222,918 204,876 
New Orl. & Gul!| November. 19,117 21,008 138,373 160,111 
N. Y.C. & November. /|3,099,581/3,113,405 33, 174,685) 33,075,068 
N. Y. L. E. & W./October. ..|2,712,738 z, 305, 002/24,309,640 0} 22,844,9§ 
N. Y. Pa. & Ohiv|October...| 655,929 "672,058 6. 016,322) 5,452,282 
N. Y. & N. Eng../October. ..; 578,917} 538,346) 5, 039, 631) 4,685,8§ 
N. Y. & North’n.|November. 36,697 46,057 474, "553 539,911 
N. Y. Ont. & W.a\2dwk Dee.| 46,298) 38,224) 2,225,551) 1,892,838 
N.Y. Susq. & W..|November.} 145,300; 133,345 1,462,216 1,278,229 
Norfolk & West.|2d wk Dec.} 173,434!) 175,147} 6,868,047} 5,890,695 
N’theast’n (S. C.)/Septemb’r. 47,622) 42,444; 514,431 442,764 
North’n Central./October. ..| 590.386) 630,834) 5,569,196) 5,041,58 
Northern Pacitic/2d wk Dee.| 526,295) 407,606/23,181,152/21,017,826 
Ohio & Miss..... lst wk Dec 90,619 93,272| 3,901,105} 3,816,876 
Ohio & Northw..| November. 19,142 19,000 207,371 198,82¢ 
Col. & Maysv.|November. 734 843 8,698 0,190 
Ohio River...... Ist wk Dee 13,961 12,482 642,733 552,324 
Ohio Southern..|November.| 54,952) 53,289) 508,727) 480,942 
Obio Val. of Ky.|1st wk Dee 5,069 3,842; 215,783) 154,728 
Omaha & St. L../October, .. 55,59% 52,90 507,57 413,708 
Oregon Imp. Co.|October... | 414,646) 390,362] 3,762,651 3,971,175 
Pennsylvania ..|Octuber. ..|6,192,991'5,857,772/55,237,073/ 50,526,381 
Peoria Dec.&Ev./2d wk Dec.) | 15,319) 13,152 31,432 391,416 
Petersburg... .. October. .. 40,855; 35,186 448,928 392,753 
Phila. & Erie...|October...| 508,009) 495,103) 4,317,487) 3. 910,124 
Phila. & Read’g |October. .. |2,123,831'1,930,114/ 17,383,758) 15,907,850 
Coal & Iron Co.|October. ../2,151,900 2, EEE oc geal’ occasion a 
Total both Cos.|October. . 4,275, Pn dca-cceel  cicenmal 
Pitts. Mar. & Ch. ‘November. 3, '067| 1,829 33,733 19,703 
Pittsb. & West’n'Septemb’r.! 133,430 118,082; 1,091,431! 1,045,73L 
Pitts.Clev.&T. Septemb’r. 39,115 34.672! 354,964) 370,299 
Pitts. Pain. &F.' Septemb’r. 23,676 19,032 211,194; 218,775 
Total system 2d wk Dec. 37,870 38,368) 2,148.005) 2,076,835 
Pitt. Young.&A.|November.) 98,684 88,944) 1 273, 910; 1,050,159 
Pt. Royal & Aug. Septemb’r. 31.635, 28,813 239,362 225,099 
Pt.Roy.& W.Car.|Septemb’r. 34,344 22,429) 285,411 241,86 
Pres. &Ariz.Cen. 'November. 14,763 11,929 123,506 117,108 
Quincy O.& K.C.' November. 21.375) 20,830 230,549 225,279 
Rich.& Danville. November.) 531,500 3. 5,107,696) 5,040, 
Vir. Midiand..;November.) 204,050; 183,900; 2,121,909; 1,949,734 
Char.Col.&Au. ‘November. 96,30 $6,372 53,621 807,060 
Col. & Greenv. November.| 97,100 99.436) 786,418} 690,38 
West. No. Car. November. 79,370 71,338 865,992 795,126 
Georgia Pac ...November.| 176,690, 170,590) 1,727,331) 1,306,878 
Washb.O0.& W. . Nov ember. 11,925 9,376 39,859 115,974 
Ashv. & Spart. November, 12,280 10,461 132,698 110,671 
Total Sys’m.|lst wk Dec) 233,950, 253,675/12,319,504'11 oe ‘610 
Rich. & Petersb. October. .. 26,285; 24,76 "281, 715) 244, 16 
Rio Gr. West...|2d wk Dee. 46,30 25,2 1 ,*20, 494; 1,416,453 
Rome W. & Ogd. October, ..| 356,235) 355,741 3, 340,714 2 $63, (254 
Sag. Tuscola&H. | November. 8,902 7,4% 97, 100.339 
8t.L.A.&T.H.B’s\istwk Dec} 27,668 24,045) 1,230,432} 1,030,185 
8t.L. Ark. & Tex. 2d wk Dee. 98,1580, 112,808) 3,834,394} 3,592,187 
St. Paul & Dul’th November.) 137,40 125,788! 1,373,898| 1,211,081 
St P.Min.& Man.| \ovember.| 1,376,649) 1,221,396) 9 161,129 ,003,012 
East. of Minn.'November.| 164.797! 115,958 26, 534,612 
MontanaCent. November.) 115,368) 89,713) 1,024,699) 790,786 
Tutal Sys’m. November. 1,556, 8141 ,427,047 10,811,835; 9,328,400 
S8.Ant.&Ar.Pass. November.) 170,23 75 663 1,564,684 1,266,690 
8. Fran.& N.Pac. 4thwk Nov 21,763 17, ‘920 41,676; 712.462 
Sav. Am. & Mon. November.) 44,932 18,946 351,719 — 
SciotoVal.&N.E. 'October. EE. . eenennsa 99,196; _—......-- 
Beattle L. 8. & E.|\2d wk Dee. | 8.890 6,174 03,644 
Snenandoah Vai|November., 117.000, 89,651) 1,216.289/ $79,712 
Sioux City & No. October. -.. Gua kécheaee SGtMGee ss ecwacaces . 
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872 THE CHRONICLE \Von. LI. 
- | Latest Earnings Reported. | Jan.1 to Latest Date. 1st week of December. 1890. 1889. | Increase, | Decrease. 
ADB. 
|Week or Mo| 1890. | 1889. 1890. | 1889. $ g $ $ 
r Prevy’ly report’d(46roads)| 4,612,118; 4,397,250 297,134 82,266 
$ $ Fon Pe At. Top. « 8. F.system...| 576,623 SE weeaxia . 
South Carolina . November.; 144,000; 139,292, 1,408,088; 1,234,382 Roads j’tly owned Ip,, 31,188 24. 340 6.848 pts 
Spar. Un. & Col. Septemb’r. 12,876 10,720 92,067 84,201 St. Louis & 8. Fran...... 122,613 121 743| es rel 
So. Pacific Co.— al Roads j’tly owned 1s. 30,596} 23.7 765, 831 cuseets 
Gal.Har.&8.A. October. ..; 469,691) 408,4 74 3,528,225) 3,239,403 | Bait. & Ohio Southw..... 53,001 52,955! Baie Fete aaa 
Louis’a West..'October. ..|. 114,341!) 111,967 965,406 885,401 Burlington C. R. & No... 71,544 66,929, Rarer 
Morgan’sL&T. October. .. 556,193 609 yond 4,413,978 4,175,489 Chicago St. P. & Kan. C.. 91,499 86,043 Riese 2 
N.Y. T. & Mex. October. .. 25,674 5, 09 3. 177,349) 145,218 | Chicago & Grand Trunk... 71.596 74 425 Pe ee 2,829 
Tex. & N. Orl. October. -. 174,107 83,953) 1,566,049 1,386,770 Chicago & West Mich..... 29,430 25, 650, a wéemeen 
Atlantic sys’m October. ../1,340,005/1, yt 078) 10, 651 '003 9,832,280 | Cincinnati Jack. & Mack. 12,79 EE * asendnes 38 
Pacific system October. ..|3,588,305 3, 282,058 29,173 023| 28,681,992 | Gin. N.O. &T.Pac. (5 roads) 167,819 180,619, ie Deer 12,800 
— of all.. ‘October. ../4 ,928, 310 4,624,136 39,824,030 33,514, 272 } ne aay Akron & Col.. 16,298 14,75 ) 8 RR enti 
Cleve. Cin. Chic. & St. L . 261,408 247,376 SG — se encsens 
No. D Div. (Cal. ) October...) 224,271) 204,401) 1,964,538) 1,832,086 | " peoria & Eastern....... 6,32 LS ae 2,943 
So. Div. (Cal.) October. ..| 641,269) 547,769) 5,412,988 5,119,668 Colorado Midland........ 37,232 26,242. Dt § *eenieese 
Arizona Div..'October. ..| 205,823) 175,023 1,673,399 1,529,149 Detroit Bay C. & Alpena. 8,167 7,129) Ben © swcteainlains 
New Mex. Div.'October. . 102,554 77,825 866,653 783,040 | Detroit Gr. Hav. & Mil... 21,138 20.673) eaten 0 
Staten I. Rap. T. November. 65,000; 54,476; 945,815) 876,489) Fast Tenn.Va. & Ga...... 149,686! 145,352 Re a didiieas 
StonyC1.&CMt.. October. . 2,496) 2,692) = 50,207| 47.335 | Flint & Pere Marquette.| 50,865 7,886 SEE - eesshes ‘ 
ummit Branch. |November. 119,075; 101,680, 1,013,583 1,099,621 | Iya. Cent. & Peninsula. . 37,909 30,441 Da §6-waseneae 
Lykens Valley November. 79,995| 95,376) 880,212 837,334 | Kansas City Cl. & Spr.. 139 985 Sn -* > ekighaaes 
Tal.& CoosaVal.'November. 7,140 ,69 70,968 60,054 | Kan. City Ft. 8. & Mem.. 86,127 ns 15,040 
Tenn. Midland. .|November. 24,098 19,918 193,673 171,112} Kansas C. Mem. & Birm. 26,350 Ft ier ,08 
Texas & Pacitic.|2d wk Dec.| 166,703| 188,749] 6,859,388] 6,465,404] Keokuk & Western....... 7940 ee et 44 
Tol.A.A.&N.M./istwk Dec) 20,080) 21,782) 1,059,877; 925,042] Tittle Rock & Mem his... 17.559 17.189 arta 
Tol. Col. & Cin..|2d wk Dec. 4,913 .68 96,404) 245,474] Pouisyv. N. Alb. & Chic.. 53,495 46.961 Cs ecaccuun 
Tol.& Ohio Cent.|2d wk Dee. 29,040; 27,924) 1,425,049!) 1,200,611 Memphis & Charleston... 41,858 410.626 Sa 86 sageneee 
Tol.& O.Cen.Ex.|November.| 10,756 »21 98,69 87, Mobile & Birmingham. .. be 6,653 23 MD’ seinahiee 
Tol. P. & West...) lst wk Dec 18,484 17.955 876,668 858,124 | Onio River................ 13.961 12,482 + iiiIeeere 
Tol. St. L. & K.C.|2d wk Dec.| 32,150) 31,010) 1,474,841! 998,054] Onio Val. of Kentucky. 5,069 "24 "207| 1... 
Tol.&So.Haven.|November| —2,063| —2,746| ' 24,370) 22,237 | Rich. & Danv. (Sroads)..| 283,950) 253,675) 30,275, ....... . 
Ulster & Del..../October. ..| 32,408] 30,415) 319,498] 278,424 | gt Joseph & Gr. Island. 24'163 eo 16,932 
OO BL UB. \Octob 701,520] 633,742] 6,210,214) 5,372,414 | fhindo Reuria & Western| 184edl  17°958 | nonneba 
r.8.L. .N.|October... ° ’ pla, r estern| 18,484) 17,955) | 529)  ....-... 
Or-Ry.&N.Co. October. -:| 595,846] 546,855 3'910.667| 3.762.939 | Toledo Peoria , 
St.Jo.&G'dIsl.| 1st wk Dec 4,163) 41,095] 1,232,523) 1,149,529 | qotal (91 roads)......-. 7,102,264) 6,806,261) 434,734) 138,731 
Un.Pac.D.&G.\October. -.|_575.985|_ 504:397| 4775.32 3,743.413 | 435p.0) —— 
All oth. lines. .!October ... 2,329,842 erty 19, = oo se e74'300 et increase (4°30 P.C.)-" + -----ee) +--+ ee : : 
oumiibecit Seger 20ers *ohgay Sesh get agate The fol 
Dn r. cto er. owt oS. 5 — e oO owin 
Tot. cont’led October. _./4,383.335 4,397,096 36, 717, 154/33, 036,724| _ Net pueene perpen he. a Se re ete ade - 
Montana Un.. October...) | 97,461! | 80,327) "786,839 4,110 | shows the gross and net earning har 
Smee cy ° & ieee = yrs 3,064 26.383 38047 furnishing -oomaaagee, L apomgnnge — a — 7 es 
ane SEE OSS SEE «- - oth ery road from which we can get returns of this character, 
Joint.own’d,!e'October.... 52,686 43,554) 422.453) 338,353| ©Y 
Grand total.|October. .. 4,436,022 4,440,651 1\37, ,139,607 33,375,077 and in that form is given once a month. a “en gn the 
vu: SKY ds. SE-Co ney ember. 244, $55) 233. 792 2, 168, $407) 2 1109, ty published — week - wee = —_ as or ag : wd _ 
ermont ey October ‘ IO, 4 ds ieace of our readers a e roads making return 
Wab. “Chest. Siw 'lOctoner: | “—_ 043 ass. 3175 - i10, 119/12,376,983 ‘et cong ee here in the week in which re publish our 
yestern of Ala..November. _ 56,507 631192 499,600| 497,621 | monthly article on net earnings—say on or about the 20th of 
West Jersey.....\October. 125.770 116,535, 1,410,934) 1, ore 476) the month. A paragraph mark (|) added after the name 
.L V.Cen.&Pitts. October. .. | 103,840 ‘aaa;| sew 619,251 | of a road indicates that the figures for that road have not pre- 
es 8 . e JqgUVS, j-=$geees-+:eer|, cwecssece " 
West.N.Y. & Pa.2d wk Dee. 66,400 64,700, 3, 447, 001 3,297,634 viously been given, but appear for the first time in this issue. 
Wheeling & L. E./2d wk Dee. 43% 3,972 : gh ' 
Wil. Col. & Aug Septemb'r., 94391] 75:611| 702'566| 617.783 7 ee ee 
Wisconsin Cent./2d wk Dec., 91,512) 96,717, 5,000,384) 4,079,207 Roads $ 
\ rightsv. .& Ten.|October. .. 10,676) 8,653) 73,501 60,499 Perna a TOct 19.312 19.488 4.569 7.260 
ava a , os ° a's ~ ws ‘ S Dad 
* Ft. Wayne Cin. & Louisville included for both years since July 1. Alleghény Valley ..7Oct. 247,368 242,948 126,500 132,202 
a New coal extension operated since July 21 in1890 and Utica Clin Jan. 1 to Oct. 31... 2,172,511 1,968,857 964,241 858,643 
ton & Bing. included for both years since July 1. 1 Mexican currencv. Atch, Top. & 8. Fe...Se t. 2 999, nee mc ttt ree 168.288 eK 
g Main Line. ij From October 1, 1890, the Great Northern runs its own J tly owned, (12). _ 3,137,549 2,691,550 1,035,675 977,725 
traips over the Eastern’s track from Hinckley to West Superior. St. L. & San Fran. do 625,931 582.531 292,158 281,082 
rriggwnea sy” ao. HAGE Agaa8) a0F80E 2000 
' "ni - Weeks.— . ae do. 770,615 ’ , 
Latest Gross nan nings hy Weeks.—The latest weekly earn wale" as, inant ‘Gimeiiem aaeeden eaeee 
ings in the foregoing table are separately summed up as ‘fol- Atch’n.Jan.1 to Sep.30. 22 863, 3,104 18, 589, 894 6,791,139 4,725,145 
+] , > 9 , 
lows: 4 — ms 23°87. 792 19, 664.9 935 6,914,885 4,744,854 
On the 38 roads which have thus far reported for the second | St. L. & San Fran. do. 4,684,725 4,222,770 1,944,395 1,820,419 
. — Atch’n.J’ly LtoSept.30. 8,170,606 6,905,149 2,505,205 2,256,566 
week of December there is a gain in the aggregate of 4°46 per J’tly owned('2). do. re 3 =e oe « 2.517317 2.267, oh. 
iil do. § 5 
cent. 1,783,847 1,668,009 823, +94 798,227 
— iar a: a. - "401/305 «63227774 = 230 16,620 
Siacchbefecmter, | 1000 1889 am | D Total........ do. 2,190,151 1,990,783 846, 656 814,847 
a ner. spleen ieee Grand total..... do.10,771,248 9,226,923 3,363,977 3,082,728 
$ b Baltimore & Ohio— 
Buffalo Roch. & Pitts.... 40,912, 33,614) fo : 541,796 545,847 
ne Ai ARE SE 356,000 310.000 46. see oe ee saa ote Nov 30. 17,094,421 LS G91.221 5,646,003 5,538.46 
STannnSY SeuneetS senda) 6.914 82.830). 5,916 Oct. 1 to Nov. 30... 3,236,176 3,250,731 1,169,554 1/302,867 
Chesapeake & Ohio.. .... 150.571 127,770 32.801. BR a ; x : 7 453.071 78.038 102.983 
Chicago & East. Lilinois.. 77.6 57.500 20,100)... Lines W. O. Riv..{[Nov. Uy ‘ -¥" : 5 Bass? © 999'296 
Chicago Mil. & St. Paul.. 556, 539,687 I 06 i eae Jan. 1 to Nov. 30... 5,206,68 pot th 193 'e4i 361° OR 
Denver & Rio Grande . 193,500, 164,500 29,000; Oct 1 to Nov.30... 995,756 961, , 
Duluth 8. 8. & Atiantic.. 25,884 33.886] ........ | 8,002] ‘Total System.....JNov. 1,995,725 1,959,419 619,834 648,830 
Evansville & Indianap.. 3,951 5,843 n°. \peinaliies Jan 1 to Nov. 30...22,301,103 20,296,100 6,529,084 6,498, 243 
ee i Haute.. . one Bint my yy na, Se Oct. 1 to Nov. 30... 4,231,932 4,211,931 1,369,195 1,564,095 
n nK O Db = ODIO, vo « gual eeesecee | ,299 . f 9 . 21 264 
Towa Central............. 33,313, 37.160, 1,153, Balt. & Potomac. ....Oct. 1418444 1,387°382 377°380 311°204 
Louisv. Evansv. & St. L. 27.013 20,722 ai... an. . 31... 1,415, ve yd caaien 
Louisville & Nashville. . 355,770 395,030 einai’ 9,260 Buff. Roch. & Pitts.JOet. 227,331 Thy ne F ay : 478001 
Louis. N. Alb. & Chic..... 51,657 3,88 ce Jan. 1 to Oct, 31... 1,808,669 1,623,795 590,868 sete 
fouteville ¥. O. é Texas. onece saaee SE ea July 1 to Oct. 31.. ee a a sce onane 
exican Central......... 02 EE d Rap.& No. 7Oct. s ; 
Mexican National......_. 69,771, 81,018, 2222222 1287 yee a te "Oct, 31... 2,679/982 2, 435,504 675,434 636,388 
' -- . ‘ Pre) , oi 
New York Ont. & West. 46.298  38'224 8074, TTT Camden & Atlantic. YOct. 47,956 ° 47 ‘570 1,684 det, 1,808 
Norfolk & Western....... 173,434 72:47 2. Ce i718 Jan. 1 to Oct. 31.. 718,609 660,768 159,187 ’ 
Northern Pacitic.......... 526,295 407,606 118,689 hn Canadian Pacific. .. *0et. 1,766,447 1,707,000 *826,403 Boy tt 
—- yy 2 pd gtd ye 7, Jan. 1 to Oct. ou bale 269, 549 12, 448, 184 4,929,001 ner 
urg & Western..... ’ 38,368) ........) "goa & Yad.Val.. ‘Nov. 48,334 38,902 19,139 
Rio Grande Western..... 46,300 25,250] “31,050, 498 | CAPES Ito Nov. yer. 509,106 362,447 . 216,582 165,120 
ee eee . ane ert; "2716 14,628 July 1 to Nov. 30.. 260,561 172,136 115,322 78,632 
« De ° ’ ire a) 
Texas éacitto ----| 166;703 1981749] | ...:-...|_“iaiggg | Cemtzal of Georgia. Oct. 912,986 6,351.276 1,498,069 1,999,357 
Toledo & Sg ve ae Pi 20'040 27'92 | eae 768 July 1 to Oct. 31... 3,086,042 2,923'616 ‘861,541 °884,2 
Toledo St. L. & Kan.City. 32.150 31,010 1,140 a. Sak Cent. of New Jersey.Oct. 1,342,977 1,305,160 667,051 625,087 
Wabash (consol. system).| 242,000 nn’ - ceeteeast . 3 1 1.118 Jan. 1 to Oct. 31...11, 255, 536 11, 213, 475 4,823,212 5,010,863 
Western N. Y. & Penn.. 66,400 64,700 1,700) 1... | Central Pacific..... JOct. 1,665,151 1,538,760 759,756 — 674,682 
Wheeling & Lake Erie...!| 21.432 18,972 2,460) 0 wrt Jan. 1 to Oct. 31...13,292,629 13,208,550 5,077,773 4,946,333 
ee eri neces | _ 91,612 eee... Senenee 5,205 / Chattanooga Union. Oct. 10,179 8,900 3,652 3,065 
Brit 90 rate. .| Gata04| AIRS] se870|—Taaaes |g Seto i ceeee obras Saal Sem 
. esa . ’ 
_ Net increase (4 46 p. iPS As A ee ee, 185,511 skebwe ee J ag 1 to Oct. 31... - $ 399, 591 5, 024 809 1, A70, 533 1.326879 
July 1 to Oct. 31... 7 ‘ 
The final statement for the first week of December covers Ches.Ohio &South..Sept. 206.419 201.256 78,628 90,357 
91 roads and shows 4°35 per cent gain. Jan. 1 to Sept. 30... 1,532,437 1,527,689 558,019 636,442 
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——Gross Earnings —~ —-—Net Earnings.——~ 
1890, 1889. 1890, 1889. 
Roads. $ $ b 


Cn, ue Caney et. 3,523,053 3,464,594 1,604,606 1,670,552 
.. 29,442,173 27 900! 262 10, ‘344, 818 10, '305, 071 


2,951,840 1,175,991 1,332,172 


saa ce ia > san a 
Jan. 1 to Oct. 31.. 
July 1 to Oct. 31.. 


2,905,77 v1 
10,092,155 


Chie. St. 1 & Pittsb.Sept. 622,172 
Jan. 1 to Sept. 30... 4,947,554 
Chic. & ‘West Miech.Oect. 159,355 
Jan. 1 to Oct. 31.. 1,333,132 
Cin.N.O.&Tex.Pac..f Oct. 413,290 
Jan. 1 to Oct. 31... 3,683,355 
July 1 to Oct. 31... 1,563,240 
New Orl.& N’east.% Oct. 107,117 
Jan. 1 to Oct. 31... 1,015,632 
July 1 to Oct. 31. 368,437 
Alabama & Vicks. yi Oct. 70,338 
Jan 1 to, Oct. 545,226 
July 1 to Oct. th 215,193 
vege. Sh. & Pac. “TN Oct. 68,557 
Jan. 1 to Oct. 425,376 
July 1 to Oct. 31, 214,490 
Clev. Akron & Col... Oct. 78.386 
Jan. 1 to Oct. 31... 766,170 
July 1 to Oct. 31... 304,477 
Clevel’d & Canton...Oct. 58,141 
Jan. 1 to Oct. 31... 470,598 
July 1 to Oct. 31.. 224,225 


Clev. Cin. > & St. L. Oct. 1,189,760 
Jan. 1 to Oct. 


uly 1 to Oct. 31. . 4,541,806 4, 


Clev. & Marietta. . Sept. 34,685 
Jan. 1 to Sept. 30.. 240,421 
July 1 to Sept. 30.. 98,368 

Col. H. Val. & Tol. . -TOct. 340,598 
Jan. 1 to Oct. 31... 2,501,142 

Colorado Midland. —*- 168,144 
Jan. 1 to Sept. 30... 1,401,291 
Suis 1 to Sept. 30.. 484,625 

aes Ft. W. a q Oct. 45,691 

. L to Oct . 414,521 

meine & R. Grande. ore 872,189 
Jan. 1 to Oct. 31... 7,228,586 

Det. ay City & Al. J Nov. 31,210 

1 to Nov. 30 480,797 

Det. gg & 7. Oct. 117,312 
Jan, 1 . 1,020,065 

East Tenn. Va. & Ga Sep 609,210 
Jan. 1 to Sept. 30... 4,928,132 
July 1 to Sept. 30... 1 744, 124 

Knoxv. & Ohie.. Sept. 51,644 
Jan. 1 to Sept. 30.. 509,385 
July 1 to Sept. 30. . pe ,806 

Total system...... Sep t. 854 
Jan. 1 to Sept. 30... 5, 4377 "517 
July 1 to Sept. 30... 1, ‘925, 930 

Elgin Joliet &E....4 Oct. 59,779 
Jan. 1 to Oct. 31... 492,794 

Eliz. Lex.& Big ~- 74,077 
Jan. 1 to Sept. 30 605,694 

age Pee... ‘f Oct. 1,969 

Oct 29,829 
July 1 to Oct. $1. 13,260 

Flint & Pere Marq. Oct. 254,942 
Jan. 1 to Oct. 31... 2, 458, 434 

Fla. Cent. & Penin. . 88,398 
Jan. 1 to Sept. 30.. 859,880 
July 1 to Sept. 30.. 248,596 

Georgia RR. ........- Oct 188,290 

an. 1 to Oct. 31... 1,485,146 
wily 1 to Oct. 31.. 623,770 

Ga. a? Y- & gk Oct. 70,287 

Jan. 1 to Oct. 599,847 


Sais 1 to Oct. 310, 278,804 


Grand te a & Ind. ‘Oct. 230,201 
Jan. to Oct. 31... 2,214,761 
Total system] ..... Oct. 292,365 
Jan. 1 to Oct. 31... 2,791, 194 
Gr’nd Trunk of Can.fOct. 371, 949 
Jan. 1 to Oct. 31.. . 3,359,628 
July 1 to a 31... 1,470,228 
Chic. & Grand Tr. Oct. 71,211 
July 1 to Oct. 31... 539,335 
Jan. 1 to Oct. 31... 261,547 
Det. Gr.H. & Mil. .7Oct. 23,870 
Jan. 1 to Oct. 31... 194,102 
July 1 to Oct. 31... 88,944 


$ 

377, 548 
to Nov. 30...13,185,855 12; 833,601 3,718, '399 5,121,735 
6, 506, 061 6, 402, 772 2,087, ‘883 2 7 18,276 


7,855 def 


$ 
a ~ Cone) beces WNov. 1,462,468 
lly 1 to Nov. 30.. 


Cedar Falls & M.Nov. 9,931 
Jan. 1 to Nov. 30... 90,052 
July 1 to Nov. 30... 46,489 

Dub. &Sioux City.JNov. 203,102 
Jan. 1 to Nov. 30... 1,879,758 
July 1 to Nov. 30... 1,007,239 

Total Iowa lines.{Nov. 213,033 
Jan. Nov. 30... 1,969,810 
July 1 to Nov. 30... 1,053,728 

Ind. Dec. & West....Sept. 39,876 
Jan. 1 to Sept. 30. 333,543 
July 1 to Sept. 30.. 127, "229 


Iowa Central.......-. Oc t. 180,447 


Jan. 1 to Oct. 31... 1,371,417 
July i to Oct. 31.. 630,212 
Jack.Tampa & K. woe Oct. 39, 714 


Jan. 1 to Oct. 442,982 


July 1 to Oct. 31. 139, 933 
Kanawha & Mich. .{] Oct. 32,687 
July 1 to Oct. 31. . 136,151 


Kan.C. Ft. 8.& Mem.Oct. 451,075 
Jan. 1 to Oct, 31... 
‘July 1 to Oct. 31... 


3,997,436 
1,646,649 


1, 
..10, 872,526 10, $93, 1863 


9,692,125 
592,195 
4,164,966 
128,450 
1,154,167 
383,875 
3,180,189 
1,431,561 
105,332 
825,150 
340,074 
69,684 
467,444 
201,851 


— 142 


4,122 
362/493 
166,940 
169,216 


406 
21,223 
193,197 
67,934 
260,801 
2,073,151 
136,292 
1,211,181 
420,983 


48,872 
414.605 
816,220 

6,583,011 

31,123 
455,737 
111,490 
938,630 
525,575 

4,065,404 
1,461,225 


145, 281 
577,021 
4,489,68 1 
1,606,506 
39,624 
227,099 


69,409 
606,116 
1,325 
10,956 
5,294 


208,278 
1,972,396 


235, 7049 
176,895 
1,320,728 
528,177 
40,613 
254,342 
132,576 
216,211 
1,932,398 
276,728 
a 


401,317 


3 334,142 
1, 515,164 


302 


. 21,706,563 20,801,043 6,928,308 


3,616,349 
194,569 


6,995,165 
3,735,442 
183,009 


Ine, 335,372 


68,146 
500,112 
154,000 

1,227,893 
944,000 


82,532 
21,692 
162,130 
85,547 
387,263 
3,773,667 
1,542,975 
' 8,734 
04,111 
22,537 
132,823 
1,093,609 


167,288 
10,979 
90,933 

380,427 

3,035,701 

10,522 

220,807 
41,634 
337,854 
191,839 
1,395,610 
528,416 
6,404 
146,947 
45,303 
201,243 
1,542,557 
573,720 
23,262 
183,821 
29,534 
249,978 
394 
16,889 
7,908 
90,993 
726,675 


79,559 
508,497 
235, ‘513 

19,321 
214,348 

99,631 

69,199 
761,012 

87,737 
— 


437, 139 
16,562 
154,380 
59,504 
7,425 
47, ,293 
27, ,426 


£182 


646 def- 


40,710 
308.260 
164,074 

1 080,176 

592,253 

37,000 
147,357 

84,000 

30,000 
121 ‘000 

57,000 


1. 576. 201 
3,495 
Al 821 
13, 145 
125,065 
879,430 
50,530 
394,904 
150,439 
13,075 
74,075 
386,302 
2,695,777 
11,309 
204,929 
33,475 
245,767 
237,051 
1,632,166 
"619, 133 
18,487 
163,681 
54,040 
256,038 
1,795,846 
673,173 
17,807 
36,073 
30,824 
193,934 
575 
6,061 
2,780 
72,933 
626, 451 


156, 553 


16,245 
124, 511 
63,247 


87,401 
655,527 
110,959 
a ,497 
129, 176 
994,642 
472,235 

19,895 


148,113 
63,7 36 


$ 
547,395 


7,632 


87,302 def. 35,072 def. 33,664 
43,461 def. 13,256 def. 26,280 


"848,426 
174,410 
1,719,251 
891,887 
39,642 
294,285 
116,252 
171,511 
1,235,996 
563,781 
42,269 
424,494 
134,464 
28,237 
111,799 
657 


463, 
. 3,934,679 


1,702,104 


62,072 52,578 
390,588 ) 434,226 
261,233 268,456 

61,426 44,946 
355, 516 400,562 
247, ‘977 242,176 

10,501 11,951 

89,662 76,119 

40,918 38,161 

68,415 68,565 
410,096 260,682 
203,171 172,113 

7,973 2,625 
104,329 67,243 
3, '637 def. 18,200 
8,093 7,140 

47,002 30,612 

138,320 169,502 
1,120,429 1,287,180 
469,199 599,603 





—~—Gross Earnings.——. ——-Net Earnings.— ~ 


1890, 1889. 

Roads. $ - 
Kentucky Central..Sept. 106,637 101,853 
Jan. 1 to Sept. 30.. 793,206 758,226 
Keokuk & West’rn.{% Oct. 40,657 36,825 
Jan. 1 to Oet. 31... 303,356 285,151 
L.Erie All. & South..7Oct. 6,613 6,698 
Jan. 1 to Oct. 31... 57,039 51,913 
Lake E. & West’rn.§Oect. 280,682 263,517 
Jan. i to Oct. 31... 2,548,153 2,350,007 
Little Rock& Mem. oe 53,023 46,226 
Jan. 1 to Sept. 30... 388,972 413,469 
Louisv. & Nashville. Oct. 1,788,920 1,768,496 
Jan. 1 to Oct. 3L.. “15,833, 616 14, 761, ’829 
July 1 to Oct. 31... 6,706,770 6, 469, 687 
Louis. N. Alb. & Ch.Sept. 262,095 243,692 
Jan. 1 to Sept. 30... 1,919,085 1,824,148 
Louisv. N. O. & Tex.Oct. 350,557 352,548 
Jan. 1 to Oct. 31... 2,326,826 2,209, 693 
Louis. St. L. & Tex. ‘f Oct. 38,696 38,146 
Jan. 1 to Oct.  & Zeger 
July 1 to Oct. 31 145,374 129,458 
Memphis & Cha’st’n. Sept. 162,450 138,725 
an. 1 to Sept. 30... 1,338,853 1,221,195 
July 1 to Sept. 30.. 73,579 "410,486 
Mexican Central. . ‘Sept. 490,131 478,520 
Jan. 1 to Sept. 30... 4,626,234 4,566,407 
Mexican National...Oct. 325,370 318,166 
Jan. 1 to Oct. 31... 3,066,840 3,038,267 
Minn. & St. Louis..fOct. 170,362 182,229 
Jan. 1 to Oct. 31... 1,221,070 1,166,846 
July 1 to Oct. 31... 570,505 575,466 
Minn. §t.P.&8.8.M.7Oct. 193,316 228,549 
Jan. 1 to Oct. 31... 1,653,903 1,273,147 
Nash. Chatt. & St.L.Nov. 328,827 293,989 
July 1 to Noy. 30... 3,437,432 3,196,460 
July 1 to Nov. 30... 1,727,795 1, 531,559 
New Orleans&Gulf.{ Oct. 14,609 20,778 
Jan. 1 to Oct. 31... 119,256 139,103 
N.Y.L. E. & Western.Oct. 2,712,738 2,805,002 
Jan. 1 to Oct. 31...24,309,640 22,844,991 
N.Y. & New yg Sm. 578,917 538,346 
Jan. 1 to Oct. . os 39, 631 o'one 890 
July 1 to Oct. 31. 241, 336 O86, 782 
N.Y. & Northern 7 ...Oct. 41,679 yee 
Jan. 1 to Oct. 31... 437,856 493,854 
July 1 to Oct. 31... 175,167 221, '420 
N.Y. Ont. & West’na.Oct. 240,023 194,901 
Jan. 1 to Oct. 31... 1,928,691 1,638,231 
July 1 to Oct. 31... 1,005,669 829,481 
N.Y. Susq. & West...Oct. 163,228 134,512 
Jan. 1 to Oct. 31... 1,316,916 1,144,884 
Norfolk & by sae ee 604,470 573,314 
Jan. 1 to Oct. 31... 5,412,675 4,564,355 
Scioto Val. & N. E. 1\Oct. Tae’. ° éeecsces 
Feb. 1 to Oct. die » ©  eeemens 
Inc’l Scio. re & N.E. a Sn - cocccees 
Feb. 1 to Oct. 31... 5,961, cus 
Northern pact ...Oct. 590,386 630,834 
Jan. 1 to Oct. 31... 5,589,196 5,041,580 
Northern Pacific.....0ct. 2,922,820 2,685,102 
Jan. 1 to Oct. 31.. "19,522,161 17,912.785 
July 1 to Oct. 31... 9, ‘567, 024 8,827, 259 
N. P. & Wis. Cen..{ Oct. 3,459,881 3,144,509 
July 1 to Oct. 31...11,598,336 10,537,625 
Ohio & oe pit ~ a. 396,468 414,687 
Jan 0 Oct. ai yr eye 3,361,766 
July i = Oct, 1,520,368 1,535,064 
Ohio & Northwest’n. sent. 23,461 20,032 
Ohio River........ -. Oct 62,282 63,924 
Jan. 1 to Oct. 31.. 566,877 486,512 
Ohio Valley of Ky..{Oct. 20,892 18,061 
Jan. 1 to Oct. 31... 191,693 132,904 

July 1 to Oct. 31... 89,466 ‘ 
Ore J Imp. Co..... Oct. 414,646 390,362 
1 to Oct. 31... 3,762,651 3,571,175 
See. 1 to Oct. 31... 4,096,711 3,906,758 


ry (E. ae & E.)..Oct. 6,192,901 


1890. 1889. 
$ $ 

45,689 54,258 
344,482 357,938 
18,205 16,121 
101,026 85,856 
1,612 966 
9,343 9,882 
126,285 114.013 
1,023,859 904,567 
14,722 11,486 
71,080 106,316 
731,301 _ 775,034 
5,926,570 5,806,941 
2,553,946 2,748,540 
99,772 104,649 
581,896 591,815 
120,766 167,034 
428,962 650,406 
17.288 18,805 
144,822 ........ 
64131 85.188 
47,035 54,452 
330,921 376,253 
142,676 152,080 
201,936 _ 180,305 
1,575,665 2,040,708 
82,442 65,889 
647,359 528,293 
59,784 80,942 
354,277 301,343 
177,131 206,015 
75,700 127,031 
531,700 431,143 
134,594 118,485 
1,375,596 1,295.269 
,630 628,875 
2,213 5,511 
7,672 16,909 
1,018,346 1,110,320 
7,945,891 7,753,529 
216,126 215,889 
1,692,535 1,563,834 
814,061 829,313 
9,194 10,250 
82,772 115,867 
41,606 58,634 
63,172 38,678 
434,660 292,866 
277,564 198,619 
75,361 £4,016 
574,672 476,644 
250,449 245,473 
1,945,782 1,718,30s 
IE 3: Lescsees 
248,448 oot... 
283,813 ....... ‘ 
tee een 
185,206 240,465 
1,570,663 1,688,958 
1,428,820 1,458,977 
7,853,287 7,668,231 
4,206,770 4,181,331 
1,653,806 1,646,038 
5,016,226 4,897,248 
120,610 167,755 
1,018,483 997,906 
517,228 580,042 
4,094 2,738 
27,805 37,490 
260,929 240,164 
6,935 4,194 
re 
28,877 23,314 
100,677 ,698 
632,871 607,509 
650,744 607,740 


5,857,772 2,637,849 2,140,165 


Jan. 1 to Oct. 31.. 55D 237, 073 50, 526, 381 17, 488, ,960 17, 018, 594 
Lines weness Ls. e. Ine. 148,594 Ine. 13,671 
Jan. 1 to Oct. 31... Ine. 4 ,176,966 ' Ine. 1,340,290 
weteqnuns ee .O¢ Re 40,855 35,186 12,000 13,292 
Jan. 1 to Oct. 31.. 448, 728 392, 753 176,000 101,768 
July 1 to Oct. 31.. 164,998 140, 186 63,984 43, 123 
Philadelphia & Erie. Oct. 508,009 495,103 217,584 185,684 
Jan. 1 to Oct. . 4,317, "487 3, 910, 124 1,451,203 1 ,538, 418 
Phila. & Reading. “rn 2,123,831 1,930,114 1,017,051 950,688 
Jan. 1 to Oct. 31.. ‘17, 383, "758 15, 907,850 7, 657, 186 6 ,837,130 
Dec. 1 a Oct. 31.. me 038, "700 17, "308, "362 8, "322 685 7, "401 ,465 


Coal & Iron Co....Oct. 2,151,900 
Dec. 1 to Oct. “31.. 


4,275,731 


2,230,011 


16; '960,302 15,961,647 


4,160,125 


Total aoe  — Oct. 
Dec. 1 to Oct. 31...35, "999, 002 33, 270, 0u9 
Pitts. C.C. & St. L.J Nov.. Ine. 9,755 
Jan. 1 to Nov. 30.. Ine. 1,429,086 
Pi tebur & West’n..Sept. 133,430 118,082 
. + 1 to Sep Rept. 1,091,431 1,045,731 
sary 1 to Sept, 30.. 383,292 366,222 
Pitts.Cleve.& Tol. Bept. 39,115 34,672 
Jan. 1 to Sept. 30... 354,964 370, 299 
July 1 to Sept. 30.. 120, 953 126, 908 
Pitts. Paines. & F. Kept. 23,676 19,032 
Jan. 1 to Sept. 2: 211,194 218,775 
July 1 to Sept. 30.. 77; 76,612 
Total system. ....Sep t. 196, a 171,786 
Jan. +f to Sept. 30. ~ 1,657, 591 1,634,801 
July 1 to Sept. 30.. 581,769 569,741 
Pitts. Youn aneneten. 98,684 88,944 
Jan. ts Nov. 30... 1,273 ‘910 1,050,159 
tt & Ariz.Cent‘| Oct. 12,665 11,099 
= ean 1 to Oct. 31.. 108,743 105,179 
Omaha &K.C.% Nov. 21,375 20,830 
aaa 1 to Noy. 390.. 230,549 225,279 


84,580 def.75,387 


df.753 044d. 1 ,262,001 


1,101,631 875,301 
7,569,641 6,139,464 
Dec. 42,366 
Ine. 392,926 
55,388 6,490 
459,489 417,062 
,268 160,292 
,905 4,07 
71,900 82,662 
27,360 1,730 
2,175 ,100 
50,510 76,913 
17,572 29,476 
65,46 ,67 
581,897 576,634 
89,200 221 "49 
33,880 27,202 
474,072 365, 741 
8,971 7,472 
71,769 67,865 
6,563 5,290 
71,275 64,843 


ae) 


Doe pea 














* 
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Gross Earni ings.—~ —Net Earnings.-— -—— Gross E arnings. — —-Net t Earnings.——~ 
— 1890. 1889. 1890. 1889, 
1800. 1689. 1890. 8389. a ; A : . 
Roads. 
Rich. &Petersburg.JOct. 26,285 24,761 9.235 8,397 ace 
Jan. 1to Oct. 31... 281,715 244,516 96,969 72,079) pole jolntlyow) TOct. 52,686 43,554 «11,017 def. 643 
y ; ‘ oan ‘ 210 Jan. 1to Oct. 31... 422,453 338,353 def. 10,233 def 72,078 
Bio Gan 1 to Oct. oct. 1,539,404 1,236,553 47s'008 4580177 Grand total.....TOct. 4,436,022 4,440,651 1,498,677 1,998,587 
July 1 to Oct. 31... 747,048 580,707 296,462 245,639) aaa aes prov. 240955 — “le man yo “\ on 
Rome Water.&Ogd Sept. 376,994 332,822 176,494 138,841 -Co. 
Jaz. 1 to Sept. 30.. 2,984,479 2,607,513 1,259,253 1,051,957 Jan. 1 toNov. 30.... 2,468,407 2,109,717 1,711,089 1,352,304 
July 1 to Sept. 30.. 1,118,699 1,068,230 ‘512,359 492,651 wete is oa TO 107 319095 10; 705" 190 2,805;750 2 738 i29 
Bag. Sus. & Huron.7Oct. 11,713 | a | ae July 1 to Oct. 31... 4,782/290 5,012;911 1,478,001 1.638,973 
BtL.Alt.4T-H.bchs.Sept. 131,260 110,985 S08 55.001 | ws a Peen..O0t. 990000 241987 161376  baohe 
MS. 2 SQLS... CS VES SS Sie Jan. 1 to Oct. 31... 3,015,201 2,880,700 1,009,931 552,078 
St. Paul & Duluth. Oct. 173,013 180,990 80,846 | 84,603 July 1 to Oct. 31... 1,313,358 1,376,499 '460,722 283,714 
oe 2 te oe. - 1,236,491 1,085,293 422,194 328,836 West Jerse 7Oct. 125,770 116,535 37,438 15,308 
Buly 1 to Oct, $1... "616,071 "573,414 260,110 228,551 | West Torsey-.-.. Ye 1,410,934 1,320,476 440,625 398,404 
Gen Peon. & B. Pac Bev. C8278 eS gteaes | 81741 | W.Va Cent. & Pitts. .Oet. 103,840 70,145 30,159 24,439 
July 1 to Nov. 30... 409,685 378,873 175,722 159,711 Jan. 1 to Oct. 31... 801,810 619,251 270,778 193,461 
mnsam sane Ge GuaRt Tage abet dnatt| Wma. ebakeGn Gos olay 0087; Bay 2g 
an. 1to Oct. 31... 7 ; ‘ ; - 9 ’ , 87, 
Reis ss: Gn “ee ie | eee ee eee pe 
Bhenandoab Val...7Oct. 133,002 8,248 , 3,316 | Whitebr’st Fuel C0..OCt. — eeeereee — seneenee ’ , 
Jan. 1 to Oct. 31... 1,099,289 780,021 255,782 17,629 Jan. : = oo at seeeeeee  ceeee oes etn ttt 83,688 
SEN SATO, = SNE sw oentes o1,4o* —-2-*--"5 | wisconsin Central. [Oct 537,061 , 459,406 224,985 _ 187,056 
mae Canstine...--GOet. . DONASS , ees SN gene Jap. 1 to Oct 4,380,700 3,492,832 1,635.603 1,255,399 
Jan. 1 to Oct. 31... 1,264,088 1,095,090 474,350 275.953 July 1 to Oct. 31. . 2,031.312 1,710,366 809,454 °715,917 
July 1 to Oct. 31... “570,775 "468,317 227,748 149,466 Wrights. &Tennille.{Oct. 10,676 8,653 6,908 4,974 
Bouthern Pacific Co.— fan. 1 to Oct. 31... 73,501 66,499 30,359 def.4,652 
Gal. Har.& 8.Ant.§Oct. 469,691 408,474 161,539 108,848 July 1 to Oct. 31... 32,298 30,440 13,678 13,450 
Jan. 1 to Oct. 31... 3,528,225 3,239,403 785,250 666,398 
Louisiana West’n.JOct. 114,341 111,967 56,252 68,145 | _ {| A paragraph mark added after the name of a road indicates that 
Jan.1 to Oct. 31... 965,406 885,401 485,369 363,712 = age he 3 —— a mp Dag not previously been given, but appear 
Morgan’sLa.&TexJOct. 556,193 609,585 226,454 223,706 
Jan. 1to Oct. 31... 4,413,978 4,175,489 1,354,121 1,201,252 | ,, 2¥tom July 1 includes Utica Clinton & Bing. in both years. 4 Main 
N. Y. Tex. & Mex.9 Oct. 25,674 28,099 5,810 13,725 | lines only, not the water routes. 
Jan. lto Oct. 31... 177,349 145,218 def.281 609 * New Brunswick earnings included for October both years. 
Tex.&NewOrl'ns] Oct. 174,107 183,953 98,458 99,416 
Jan. 1 to Oct. 31... 1,566,049 1,386,770 730,630 520,031 Interest Charges and Surplus. — The following roads, in 


Total “ery sys.¥ Oct. 1,340,005 


Jan. 1to Oct. 3L. 


Tot. Pac. ae "Oct. 
Jan. 1lto Oct. 31. 


se a a 


1,242.078 548,513 
9,882, 280 3, 355, 279 


9 213840 
2,751,999 


282,058 1,651,113 1,486,218 


99" 173. 028 28'681, 992 10,918,681 10, 462,444 


Total of all..... VOct. 4,928,310 4,624,136 2,199,626 2,000,058 


Jan. 1 to, Oct. 31.. 


39, 824, 030 38,514, 272 14, 273, ,958 13, 214, 442 


addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter't, rentals, dc.~ —Bal. of Net. Earns.~ 
1890 












































. +. 90. — 
8 uthern Pacific RR.— Roads. -— - ¥ 
es (North. pays pees 224,271 204,401 121,278 89,446 | Grand Rapids & Ind.Oct. 68,941 66,262 on 21,139 
Jan. 1 to Oct. 31... 1,964, ase 1,832,086 934,975 686,059| "Jan. 1 to Oct. 31... 689,417 662,622 71,595 def. 7,095 
Eouthern Divis’ oy 641,269 547,769 290,905 228,001] ‘Total system....... Oct. 86,567 81.012 1,170 29.947 
Jan. 1 to Oct. 3i... 5,412,988 5,119,668 1,870,476 1,580,809 | TER) System. ee. sey «810121 «5218 oo7e 
Arizona Division.{Oct. 205,822 175,023 85,952 84.034 
Jan. 1 to Oct. 31... 1,673,399 1,529,149 - 582,665 493,516 
New Mexico Div..{Oct. 102,554 77,825 56.387 40,874 
Jan.1to Oct. 31... 866,653 783,040 384,558 304,807 ANNUAL REPORTS 
Staten I. Rapid Tran. Oct. 69,904 63,265 12,328 13,456 : 
Jan. 1 to Oct. 880,815 822,013 320,855 273,389 AS 9 
July 1 to Oct. 31. 457,984 413,672 211,601 176,926 Maine Central Railroad. 
Stony Clove& C. M.{ Oct. 2,496 2,692 def.103 def.220 ° 
Jan. 1 to Oct. 31... 50,207 = 47,335 20, 501 20,269 (For the year ending Sept. 30, 1890. ) 
Summit Branch.§...Nov. 119,075 — 101,680 020 9,747| The President’s report states that the net results of the finan- 
‘ a 4 “ x. Nev. e° — ae 1, _ no def. 18, oo 75,387 | cial year show a surplus of $90,126 after payment of all fixed 
ens Valley ov. of 6,072 ” 
—— 1 to Nov. 30... §80212 837°334 1 4 519 det.15°351 charges and taxes, operating expenses and two semi-annual 
Total both Co’s. Nov... 199.070 197.036 5.843 ate dividends of 8 per centumeach. The expenditures for per- 
Jan. 1 to Nov. 30.. ” 1,893, 795 1,936, 957 act 2, 408 60,036 manent improvements charged to operating expenses during 
Talladega Pv thao 9 nancy 6,521 5,324 3,272 1.918 | the last year have been large, and the condition of the property 
Jan. 1 to Oct. 31... 63,751 53,355 22,225 ........| has never been so good as at the present time. The increase 
July 1 to Oct. 31... 25,401 20,375 9,200 9,396 |in the gross earnings of the company speaks well for the 
Tenn.Coal&IronCo.Oct. ....... ee 900 _77,000| growing traffic of the road, and indicates a prosperous and 
be ~ pee eceanendlivesensen gto1o0 263,400 | healthy condition of business ‘throughout the State of Maine. 
Tennessee Midd. -{Oet. 18,543 19,637 5334  6015|,, 0° leases made during the last year of the Upper Coos 
Jan. 1 to Oct. 31... 169'575 151,194 40134 38°57] | Railroad and the H>reford Railway, with the construction of 
july 1 to Oct. 31... 193,673 171,112 19,754 15,971 | the connecting railroad from Quebec Junction to North 
Toledo Col. & Cin..,Oct. 28,762 25,346 11,152 10,388 | Stratford, now nearly completed, will add one hundred and 
Jan. 1 to Oct. _ ; aS. 954 206,655 105,817 81,629 | eight miles to the system, which addition should prove a valu- 
= ond eee. BS.» 7,801 | 91,605 Ae 42,560 | able feeder to the road. The Dexter & Piscataquis Railroad, 
~~ 1 to Oct. Ble 1, 235. 125 1, ats: 539 76.083 386.564 extending the M. C. line from Dexter to Dover and Foxcroft, 
July 1 to Oct. 31... 576,478 491,695 205,134  208,550| was opened for traffic December 30, 1889, and the aniticipa- 
Tol.& Ohio C. Ext..,Oct. 10.221 8,196 5.649 4,146 | tion of the directors in regard to the amount of business to 
Jan. 1 to Oct. 31... 87,935 79,292 45,879 39,427 | come from this extension has been fairly realized. 
a “ uly 1 -y Oct. ~ ee “ pron 19,881 16,713 | The total number of passengers transported for the year was 
ol. Peoria & West.‘ Oct. ’ )2, 30,308 28,189 | 1,933,377, an increase over the previous year of 174,289, or 
July 1 ao ae 336382 539/426 100, esr "87,618 09°9 per centum. The total amount of freight transported 
Tol. &South Haven.Sept. 2.758 2,915 587 539 | Over the main line and branches for the year was 1,720,107 
Ulster & Delaware" .Oct. 32,408 30,415 13,551 13,261 | tons, an increase over the previous year of 390,781 tons, or 
Jan. 1 to Oct. 31... 319,498 278/424 124/634 120/081 | 29°4 per centum. 
Union Pacific— The statistics for four years have been compiled for the 
Oreg.8.L.&U.N.{Oct. 701,520 633,742 257,323 308,340 | CHRONICLE as follows: 
Jan. 1 to Oct. 31... 6,210,214 5,372,414 2,145,616 2,418,904 OPERATIONS AND FISCAL RESULTS. 
Ore. Ry.&N. Co.d.§ Oct. 595,846 546,855 246,198 270,620 . 
Jan. 1to Oct. 31... 3,910,667 3,762,939 698,239 1,373,728 1886-87. 1887-88. 188889. 1589-90. 
| Un.Pac.D.&Gulf..7Oct. 575,985 | 504,397 173,215 194,998 | Miles operated........ ~~ — vaurd 7 
: Fan. 1 to Oct. $1... 4,775,432 3,743,413 1,510,662 962,934 | passengers carried....1,354, 977 1,521,851 1,759,088 1,993,377 
| St. Jos. & Ga. Isl. Oct. 103,509 1 12,171 9e” 436 9417333 Freight (tons) moved. 882,323 1,010,934 1,329,326 1,720,107 
i -- ’ ’ e Oge ’ awk, E. — 
All other lines... .{Oct. 2,329,842 2,504,263 776,423 1,149,575 ho EMILE 1384-226 1 ‘481, 876 1,645,336 1 A. 990 
Jan. 1 to Oct. 31...19,845,726 18,516,554 7,310,488 7,722,726 | Freight............ "..717599'687 1,743,520 15991,02@ 2,231,457 
Total Un.Pac. Sy s..Oct. 4,305,692 4,301,428 1,482,595 1,965,054 | Mail, express, &...... "158,494 160,611 191,806 217,018 
Jah. 1 to Oct. 31...35,859,783 32,374,280 12,019,295 12,802" — «a —— 
Ped & Leas..." Oct " 76 pom 96 669 5 ng os mi Total gross earnings..3,142,407 3,389,007 3,828,162 Fy 226,465 
Jan. 1 to Oct. 31 ‘ $37,371 662.4 44 200, 637 162,689 Expenses and taxes..1,948,480 2,199,882 2,514,715 2,858,667 
snfal cer’ are . a. oo a! 37036 gee m.. et = a 96s ase Net earnings...... 1,193,927 1,189,125 1,313,447 1,367,798 
Montana Union. : "161 80,327 27,325 545 eS ASCs 
Jan. 1 to Oct. 31. 736,339 os ate 32,275 df. 107,186 iii 1886-87. “ni ten 1888-89. 1888-90. 
cO eeeipts— $ 
ae oS 24 549 D aot. 45 035 det. 277 137 Netearnings........... 1,193,927 1,189,125 1,313,447 1,867,798 
Man. Alm 1& Bur..{Oct. (1) rn ee. a ee PIPE na : scadtiat tems é 
Jan, lto Uct. $l... $1,679 28,047 det. 7,676 def. 9,233 Total income......1,202,797 1,199,044 1,332,039 1,411,563 
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Disbursements— 1886-87. 1887-88. 1888-89. 1889-90. 
Rentals paid........... 189,000 192,573 233,427 284,655 
Interest on bonds...... 717,068 734,031 798,391 821,165 
Dividends.............. 215,598 215,604 215,616 215,616 

Total disbursem’ts.1,121,666 1,142,208 1,247.434 1,321,436 
Balance, surplus...... 81,131 56,836 84,605 90,127 


New York Providence & Boston Railroad. 


(For the year ending September 30, 1890.) 


The annual report of this company is almost entirely statis- 
tical, a: d the usual tables are compiled for the CHRONICLE as 
follows: 

EARNINGS AND EXPENSES. 














1886-87. 1887-88. 1888-89. 1889-90. 
Miles operated............ 86 86 140 136 
Earninys— $ $ $ 
Passenger.............---- 680,210 698,843 1,318,992 1,444,501 
i iiinnd tnabek vidoes 518,673 525,738 1,349,707 1,479,881 
Mail, express, &c......... 77,914 78,588 167,725 164,222 
Total gross earnings. 1,276,797 1,303,169 2,836,424 3,088,604 
Expenses, includ’g extra- 
ordinary,rentals& taxes 868,439 1,004,351 2,297,139 2,612,302 
Net earnings.......... 408,358 298,818 539,285 476,302 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89. 1839-90. 
Net earnings’............. 529,093 383,152 635,106 572,122 
Disbursements— 
Interest balance.......... 78,743 82,814 101,661 32,186 
nccueneeneseuns 300,000 300,000 375,000 450,000 
Total disbursements. 378,743 382,814 476,661 482,186 
Balance surplus.......... 150,350 338 158,445 89,936 


* Including amounts received from investments’ 
Western Maryland Railroad. 
(For the year ending September 30, 1890) 


In his annual report, Mr. J. M. Hood, the President, says of 
the large Maryland Western projects: 


“It was fully expected that by this time work would have been well 
advanced upon the independent line of this company in Baltimore City, 
but believing that a better price could be obtained for the securities 
proposed to be issued by a full canvass of the market, action was de- 

erred, the outlook being most promising until interrupted by the pres- 
ent unfavorable condition of monetary affairs. 

It was not only the 9 of the company to build the Tidewater 
Railroad in this city, but in the same financial operation to include 
provision for the extension of the main line from its present terminus 
at Williamsport up the Potomac River, fourteen miles, to a connectiou 
with the Baltimore & Ohio Railroad at Cherry Run ; the construction of 
the eastern extension of the Baltimore & Harrisburg Railway from 
Porter’s Station, five miles east of Hanover, fifteen miles, to the city 
of York; a further extension of fourteen miles to a connection with the 
Philadelphia & Reading Railroad, near Marietta, Pa.; also, the con- 
struction of the Northern or Harrisburg branch, from a midpoint 
between Porter’s and York, twenty miles, to Bowmansdale, upon the 
Philadelphia Harrisburg & Pittsburg Railroad, formerly the Harris- 
burg & Potomac Railroad. 

These connecting links which, with the Tidewater Railroad, would 
embrace eighty miles of new line and cost between three and four mil- 
lion dollars, would not only have the effect of making the Western 
Maryland independent in this city and converting its present system 
of local roads into several through lines, !t-ut would prove of great bene- 
fit to the Baltimore & Ohio, Philadelphia & Read and Norfolk & 
Western roads in connecting their systems through Washes Maryland 
channels. As for example, the Baltimore & Ohio distance would be 
shortened forty miles between Cumberland and Hagerstown, and that 
company would be given a line down the Cumberland Valley to Harris- 
burg and points reached via Harrisburg, with which it now 
has no direct connection; also a short line via Gettysburg 
and Hanover to York, Reading, Allentown, &c.; the Phila- 
delphia & Reading would not only be given a western connection via 
Pittsburg, as was contemplated through the South Penn. RR., but also 
by the Baltimore & Ohio’s middle and southern routes via Wheeling 
and via Parkersburg; the Norfolk & Western, now terminating at 
Hagerstown, would be given a new line down the Cumberland Valley 
to yg Apo a line via York and Reading to central Pennsylvania 
and New York, in addition to the Western Maryland main line to Bulti- 
more; the Pennsylvania Steel Compan 
new competitive lines for its works at 














would not only be afforded 
arrisburg and Baltimore, but 
also a new line between these great establishments, while the Western 
Maryland would also be afforded as short a line as any other between 
Baltimore and Harrisburg and the anthracite coal fields, also a good 
freight line via York and Reading between Baltimore and central 
a ey my and N ~~ le f ' 

8 a loan sufficient to provide for all these additions may pr - 
bersome in the present state of the morey market, it oil siabaliae ine 
deemed advisable to provide for the up-country feeder lines first, which 
are relied upon to double the gross earnings of this company, or say 
raise them from $800,000 per annum to over $1,500,000, with an 
increase of but $100,000 in fixed charges, after which no trouble 
should be experienced in negotiating a second loan for the tidewater, 
as the $80,000 trackage now paid to other lines in this city would be 
greatly increased and become the basis of a proportionately larger 
capitalization. The first step, under this plan, would be to place the 
Potomac Valley Company in control of the franchises of the proposed 
pe pie pa pone a the a gp gee of — and its own line it 

se e requisite amount of bonds, which amoun y 
— the ee 3 our market. * * * * ¢ eit aaa toe 
e great impediment which has heretofore existed to the ecomple- 
tion of the syste1a of improvements has been the untinished link ake 
Harrisburg & Potomac Railroad, including the bridge acioss the Sus- 
Sees ee at me Sg Iam pleased = be able to state that 

lis section is now progressing rapidly, an it wi 
completed within the next nad days. es Oe Sa ee 


Earnings and expenses were as follows : 











: mlisiitiaas tien 1888-89. 1889-90. 
bandh hetcnebpeceddddephdusotecscéueeee anu 328,5 sy 
Freight and express............ Stctadcidhebesenaease 390;647 116'805 
Mail and miscellaneous. .............ccccccccecceces »233 55,218 
Ps bidiabatelinib tas cdecéudhss ddbddceuseebibebid 773,468 812 o 
Operating expenses.................... Shesensvasned 5 17748 534 a84 
Dic cedhinad ebbinedmahsiwie cies 255,726 277 871 
a IER ES ir RCI TES Te ee 101,218 65,684 
BalaDce....en.ccecs senate abadbetneencondenteteses AE 212,187 








GENERAL INVESTMENT NEWS. 


Charleston Cincinnati & Chicago.—A dispatch from 
Charleston, S. C.,Dec. 12, stated: ‘‘ In the United States Circuit 
Court to-day Judges Bond and Bryan granted an injunction 
restraining all suits against the * Three C’s’ Railroad, and 
appointing Samuel Lord, of this city, temporary receiver, 
with notice that a motion for the appointment of a per- 
manent receiver wonld be argued here on the first Tuesday in 
February next. The —— is at the instance of the 
Finance Company and Barker Brothers & Company of 
Philadelphia. The order recites that, it appearing that cer- 
tain contractors have begun proceedings in the State Courts 
of Tennessee for the purpose of selling a portion of the road- 
bed in the State of Tennessee, and thereby dismembering the 
road and greatly impairing its value as security to its bond- 
holders, it is therefore ordered that the Charleston Cincinnaté 
& Chicago Railroad Company, its officers, agents, etc., are 
restrained and enjoined from transferring and delivering the 
possession of the property of said corporation, or any part of 
the same, to any one, save and except to the receiver herein 
appointed, Samuel Lord, of Charleston. A foreclosure of the 
mortgage is asked for. The road has 230 miles built and 
ninety miles more graded.” 

Efforts are being made to raise the necessary amount to 
complete the road and put it in operation, and avoid the ap- 
pointment of the permanent receiver. 


Chicago Rock Island & Pacific—Chicago Kansas & Ne 
braska.—A press dispatch from Topeka, Kan., Dec. 18, said: 
“Judge Caldwell this afternoon made a ruling in the Rock 
Island case which is a temporary victory for the municipal 
bondholders who are contesting the right of the Metropolitan 
Trust Company of New York to foreclose their mortgage on 
the Chicago Kansas & Nebraska Railroad, better known as the 
‘Rock Island in Kansas.’ The municipal bondholders, being 
cities which voted aid for the construction of the road in Kan- 
sas, claim that the Rock Island is attempting to render their 
bonds worthless by foreclosing the mortgage. Judge Caldwell 
to-day held that not enough evidence had been presented to 
show that the road was in default in payment of the mortgage, 
and that the case must either be dismissed or a master ap- 
pointed to take further evidence.” 


Duluth & Iron Range.—A dispatch from St. Paul Decem- 
ber 18 said: ‘“The Minnesota Supreme Court has handed down 
u decision settling the celebrated swamp land litigation, which 
assures to the Duluth & Iron Range Road the title to between 
three and four hundred thousand acres in the northern partof 
the State. The tract in question extends for ten mites on 
either side of the Iron Range Road and contains valuable 
mineral resources.” 


Edison General Electrie.—The fifth quarterly dividend 
of 2 per cent on all the stock of the company, including such 
stock as is heid in trust by the Farmers’ Loan & Trust Com- 
pany, has been declared, payable February 2, 1891, to holders 
of record December 29, 1890, the payment of dividend on stock 
held in trust being, however, subject to the ratification of the 
action of the trustees dissolving the trust by the stockholders 
at their regular meeting on January 19, 1881. The transfer 
books close on December 29 and reopen February 3. Notice 
is also given that the annual meeting of stockholders will be 
held on January 19, and a special meeting will be held on the 
same day for the purpose of voting upon a proposition to in- 
crease its capital stock from $22,000,000 to $15,000,000. 

Fort Worth & Denver City.—The annual meeting of the 
Fort Worth & Denver City (Texas Division of the Union 
Pacific Denver & Gulf) was held at Fort Worth. Theold board 
of directors was re-elected. The statement for the year shows: 











EE LT LT Te Te PE PT $2,012,518 
I GIS Dien cewncerceccccscnnscdsoncocessesocsconsene 1,219,398 
. . coccccogeessmmeguonceeeeasaweteusecesossqtaerses $763,120 
nn een dimeeneaeeeanekenelenehieenneneseheta 484,080 
A I 0. od co ncconasebeucnntonseseceseeess ‘hie ecia $279,040 


Houston & Texas Central.—At Galveston, Dec. 15, an 
order was made by Judge Pardee, of the United States Circuit 
Court, relieving the Houston & Texas Central from its receiv- 
ership, and ordering the property turned over within the next 
thirty days to Frederic P. Olcott, of New York, who purchased 
the road for $10,000,000, when it was sold under foreclosure. 
The transfer of the property is made at the instance of a peti- 
tion filed by Mr. Olcott. 

—It is stated on reliable authority that arrangements have 
been perfected to deliver all the new securities of the Houston 
& Texas Central, together with overdue interest on all the 
bonds, some fixed day in January. We shall probably beable 
to give full particulars in our next edition. 


Indianapolis Decatur & Western.—The name of this road 
has been changed to the Indianapolis Decatur & Quincy. 
Right of way has been secured for an extension of the road 
from Decatur, Ill., to Beardstown. The Decatur & Western 
has been consolidated with the Indianapolis Decatur & 
Quincy. The old board of directors will have charge of the 
new road. 


Laclede Gas.—The Supreme Court of Missouri has delivered 
its opinion in the case of the City of St. Louis vs. the Laclede 
Gas Light Company. In 1886 the city made a contract with 
the old St. Louis Gas Company fixing the price of gas at $1 23 
for it and its successors for thirty years. This contract is de- 
clared to be valid. The city passed an ordinance last summer 
fixing the price at 90 cents. This ordinance is held to be void, 


The charter of the Laclede Gas Company, which is perpetual, 
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exempts the company from the provision in the general law 
permitting the Legislature to amend all charters. The Court 
holds that this gives the company the right to fix its own price 
for gas, and it is not subject to legislative control. The con- 
tract price of the Laclede Gas Co. with the city is reported as 
1°1834 net as the maximum. 


Louisville & Nashville—Kentucky Central.—The Louis- 
ville & Nashville has secured the Kentucky Central by pur- 
chase of the stock. The lawyers are arranging the papers, 
and, pending the final signature by all in interest, an official 
statement will not be given. There will be no new Louisville 
& Nashville bonds or stocks issued. The company had been 
negotiating for this road about three years, but could not get 
it at a satisfactory price until now. The advantage of the 
line to the L. & N. is in giving it a direct line into Cincinnati 
from Livingston and points directly South. It also gives the 
L. & N. another entrance into Cincinnati at the Grand Union 
depot. At present it enters only in the eastern part of the 
city, where it connects with the Pennsylvania. The new 
entrance will connect it with all the other systems entering 
the city. The L. & N. is also pushing to completion its exten- 
sion from Cumberland Gap east to Norton, about 70 miles, to 
connect with the Norfolk & Western system. It is expected 
to be completed and connection made by March 1. 


Mexican National.—The following brief statement concern- 
ing the Mexican Government subsidy to this railroad may be 
found of interest: The subsidy from the Mexican Govern- 
ment was $7,000 Mexican currency per kilometer. Prior to 
default of the former railway company $2,500,000 of subsidy 
certificates were pledged to secure $5,000,000 of first mortgage 
bonds, and at the reorganizaiion this amount became applic- 
able to certain A and B bonds, for which the $5,000,000 first 
mortgage bonds were exchanged. Under the reorganization 

ment $7,000,000 subsidy certificates were pledged as 
aiditional security for the $12,500,000 new first mortgage 
bonds, $3,000,000 of which subsidy was then delivered to the 
trustees, and $4,000,000 remained to be earned. The construc- 
tion of the 563 kilometers (350 miles) in the main line earned 
$3,941,000 of subsidy, but of this amount $939,000 is applicable 
for the benefit of the $5,000,000 A and B bonds, leaving $3,002,- 
000 applicable to interest upon the first mortgage bonds when 
net earnings are in deficit to meet the same, and afterwards 
for redemption of said bonds, subject, however, to a charge 
of $35,000 per year for five years, payable to the Mexican 
National Construction Company. The Sabinas coal road, 
75 miles, on which a subsidy was payable, has not been con- 
structed. In the year 1889 $243,535 U.S. currency out of 
subsidy collections was paid for account of deficiency in net 
earnings to meet interest charges on first mortgage bonds. 
Negotiations are pending with the Mexican Government for 
the conversion of the remaining certificates, a Government 
loan for this pu 
amount received will be nearly $5,000,000 in Mexican dollars. 


Missouri Pacific.—Dow, Jones & Co. give the following: 
** We have the full report of Missouri Pacific for the year end- 
ing June 30 as filed with the Kansas Railroad Commissioners. 
The following items are of interest: Number of stockholders 
at last election 1,461, miles of road 3,119, the same as on De- 
cember 31; $1,000,000 stock was issued in the year in exchange 
for outstanding Iron Mountain stock. The company has no 











equipment obligations. The statement of the floating debt 
follows: , 
Floating debt. | Offsets to floating debt. 

Bills payable........... $167,462 | Cash......... saunas $ 373,906 
Audited vouchers...... 1,408,005 | Bills receivable........ 73 
Wages and salaries.... 1,007,903 | Due from agents....... 325,*50 
Traffic balances........ 82,218 | Due from solvent Com- 
Interest accrued....... 185,227 panies and individ- 
Ds co vciesuscoecese Dt? Sh tcssie ahabee onesies 4,292,761 
Miscellaneous... ......... 6,741,549 | U. 8. account........... 191.347 

Tot. gross float’g debt $9,605,363 | Total.................. $5,184,606 


‘*The item ‘miscellaneous’ in floating debt probably refers 


to the Gould-Sage $6,000,000 advances for branch lines, since | 


paid by the issue of bonds and stock.” 

‘** Net floating debt $4,420,757. This debt has probably been 
paid off since June 30. The net floating debt is $966,426 larger 
than on June 30, 1889. The item of due from solvent com- 
panies and individuals was put on June 30, 1888, at $8,380,853 
and the net floating debt than was $306,571.” 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 

Kincs County, N. Y.— $500,000 315 per cent bonds for St. Johnland Co. 
Farm have been authorized. 

MEAGHER COUNTY, MONTANA,—$50,000 7 per cent bonds, due Jan. 1, 
1898, redeemable after three years. Bids will be received till Jan. 
21 by C. E. Wight, County Clerk, White Sulphur Springs, Montana. 

ROCHESTER, N. Y.—+100,000 3 per cent bonds, due Jan. 1, 1920, de- 
deemable after January, 1900. Proposals will be received till Dec. 
24 by the City Treasurer. 

UTAH TERRITORY.— $153,000 5 per cent bonds, due 1900 to 1910. Bids 
= - “cs from Dec. 26 to Jan. 26 by Bolivar Roberts, Salt 

e City. 
RAILROAD AND MISCELLANEOUS COMPANIES. 


WEST END (Boston) RAILWAY.—$2,00",000 additional issue of common 
stock is recommended by the directors. Stockholders will meet 
soon to consider it. 





! 
WILMINGTON & WELDON.—5,000 shares of stock wiil be issued. Pro- 


sals for same will be received by W 
Commerce, Baltimore, till Jan. 20. * 
New York Cent :'—Pennsylvania.—The Vanderbilt lines 
and the Penns, ivaiita Railroad have formulated an agreement 
‘to maintair ‘riffs and do away with unnecessary competi- 


. T. Walters, 16 Chamber of 


se. having recently been floated. The, 


tion. The compact, it is stated, has not yet gone into effect 
but there is little doubt that it wili at a very early date. The 
West Shore and the Nickel Plate roads are not brought into 
the agreement. Following is the text of the document which 


it is ae shall be adopted by each corporation con- 
cerned : 


Whereas, It is for the best interest of this company, as well as for the 
public benefit, that general harmony shall be maintained by and 
between the New York Central & Hudson River Railroad Company, 
the Pennsylvania Railroad Company, the Pennsylvania Company, the 
Lake Shore & Michigan Southern Railway Company, the Michigan 
Central Railroad Company and the Cleveland Cincinnati Chicago & St. 
Louis Railway re aie for which object it is proposed to create an 
Advisory Council (consisting of the president and one director of each 
of said companies), with power to decide all questions of common 
interest, to avoid wasteful rivalry and to establish uniformity of rates 
between competing points, 

Such decision of such Advisory Council, when made by the affirma- 
tive votes of the representatives of five of said companies, and the 
rates and policy thereby established, to continue until altered by a 
similar vote at a meeting of such council, unless thirty days shall have 
elapsed without a meeting after a request therefor shall have been 
made in writing by any one of such noemeon: now, therefore, be it 

Resolved, That under existing conditions it is expedient for this 
company to set in operation the policy and plan indicated in the fore- 
going preamble. 

Resolved, That the President and one of the directors of this com- 
pany be, and they are hereby, appointed to be the representatives of 
this company in such Advisory Council, with full power to act for this 
company in carrying the foregoing preambie and resolution into full 
effect, this company reserving the right to withdraw from this arrange- 
ment upon resolution of its board of directors, and after ninety days’ 
notice in writing shall have been given to every other company. 


Norfolk & Western—Shenandoah Valley.—President F. J. 
Kimball has issued a circular to the Norfolk & Western stock- 
holders, in which he says that the reorganization of the 
Shenandoah Valley Railroad has been completed in conform- 
ity with the plan adopted by the holders of its securities. The 
line of constructed road, extending from Roanoke, Va., where 
connection is made with the N. & W. system to Hagerstown, 
Md., a distance of about 247 miles, has been acquired by the 
N. & W. Company as of October 1, 1890, at a cost, as near as 
may be, of $4,500,000 preferred shares and $2,500,000 common 
shares, subject to a mortgage which will be known as the ‘‘Nor- 
folk & Western Railroad Company Maryland and Washington 
division first mortgage 5 per cent gold bonds,” for $10,000,000. 
Of these bonds there are set aside for the con- 

struction of a branch line about 70 miles 
in length, to a point on the Potomac River 





aaeme the city of Washington............ $2,000,000 
For the extension of a branch into the city of 
Washington, and for termina) facilities. ... 500,000 
Reserved for the further purposes of the 
SE EAE IR EER 6 tote iN ah OOS I Bp 1,000,000 
, 3,500,000 
Leaving to be issued at the present time........ $6,500,900 


Of these there will be issued for outstanding Shenandoah 
Valley old first mortgage bonds, $3,224,000; for car trust se- 
curities, $389,000; and the remainder, $2,887,000; have been 


' sold and the proceeds will be used in settlement of receiver's 


certificates and other claims against the property, for re- 
organization expenses and for betterments to the property. 
a total mortgage debt of the old company was about $9,500,- 


The line throughout is laid with steel rails dnd on a good 
road-bed, and is in generally good condition, with the excep- 
tion of a number of wooden trestles, which will be replaced 
by permanent structures. During reorganization the busi- 
ness and resources of the Shenandoah Valley Railroad have 
considerably developed, and though they are still in their in- 
fancy the gross earnings will for the current year yield (the 


g | last two months estimated) $1,343,132, equal to about $6,900 a 


mile. It is estimated that the gross earnings in 1891 will be 
$1,600,000 and the net $560,000, against interest charges of 





only $325,000, leaving as net income $235,000, an amount 
equivalent to more than 5 per cent upon $4,500,000 preferred 
shares of the N. & W. Company issued in part payment for 
; the property. To immediately provide for the dividend on 
the preferred shares to be issued, special provision was made 
through the plan of reorganization by an assessment of $66 on 
| each assenting Shenandoah Valley general mortgage bond, the 
amount thus realized being about $270,000, which will be held 
asa dividend reserve fund so long as may by the manage- 
ment be considered necessary, and will thereafter be used, or 
, as much of it as may then remain, for further betterments. 
| The $2,500,000 of N. & W. common shares were used in _ set- 
tlement with the holders of $1,650,000 income bonds of the 
Shenandoah Valley Railroad, and the company is thereby re- 
| lieved of any claim which might have been made on account 
of its traffic contract of December 29, 1882. 


Philadelphia & Reading.—The Reading terminal bill, al- 
lowing the Philadelphia & Reading Railroad Co. to extend its 
tracks in Philade]phia from the present terminus at Ninth and 
Green streets to Twelfth and Market streets, about ten blocks 
nearer the centre of the city, by means of an elevated rail- 
road, passed the Philadelphia Councils Thursday by a vote of 
104 to 3. The bill needs the Mayor’s signature only to become 
alaw. If he signs it, the Reading Railroad thereby gain the 
terminal location for which it has fought for several years. 
It is estimated that the extension of the road will cost be- 
tween $7,000,000 and $8 ,000,000 


Poughkeepsie Bridge—Delaware & New England.—The 
directors of the Delaware & New Eng'and Company held a 
meeting in Philadelphia, Thursday. It was rumored on the 
Street that the meeting had been called to discuss the payment 


of the February interest on the Poughkeepsie Bridge first 
mortgage 6 per cent bonds, and that the amount unsubscribed 
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on the collateral trust loan of the Delaware & New England 
Company had been called for with a view of providing for the 
interest. Only routine business was Sooumed. A large holder 
of the company’s collateral trust bonds stated that the rumor 
was not founded on fact, and had probably arisen from the 
calling for a very small portion of the unsubscribed amount 
to be used for taxes and additional equipment. There was 
$60,000 appropriated at the meeting for the purchase of new 

uipment. The company had a guarantee fund amounting to 
$400,000, but one of the large subscribers to this fund recently 
died, and his executors are in doubt as to whether they should 
pay his subscription. 


‘Railroad Presidents’ Meeting.—A distinguished meeting 
of railroad presidents and bankers was held at the house of 
Mr. J. Pierpont Morgan, in Madison Avenue, on the 15th inst. 
The following-named gentlemen were present : Marvin Hugh- 
itt, President, and H. Mc. K. Twombly, a director, of the 
Chicago & Northwestern; Charles E. Perkins, President, and 
General Paine, a director, of the Chicago Burlington & 
Quincy; R. R. Cable, President of the Chicago Rock Island & 
Pacific; Roswell Miller, President of the Chicago Milwaukee 
& St. Paul; Sidney Dillon, President of the Union Pacific; Jay 
(tould, President of the Missouri Pacific; Allen Manvel, Presi- 
dent, and Colonel John J. McCook, of the Atchison Topeka & 
Santa Fe; O. D. Ashley, President of the Wabash; John M. 
Eagan, President, A. B. Stickney, chairman of the 
board, of the Chicago St. Louis & Kansas City; Stuyve- 
sant Fish, President of the Illinois Central; C. P. Huntingtoz, 
President, and J. C. Stubbs, Vice-President, of the Southern 
Pacific; George Coppell, Chairman of the board of 
the Denver & Rio Grande; Thomas F. Oakes, President of 
the Northern Pacific; General W. F. Palmer, President, and 
George F. Peabody, a director, of the Rio Grande Western; 
J. J. Hill, President, and J. Kennedy Tod, a director, of the 
Great Northern, and Russell Sage, President of the Iowa Cen- 
tral. Aldace F. Walker, Chairman of the Inter-State Railway 
Association, was present, and of bankers Messrs, John Crosby 
Brown and Howard Potter, of Brown Brothers & Co.; George 
C. Magoun, of Kidder, Peabody & Co.; J. Hood Wright and 
Samuel Spencer. Mr. Morgan was elected Chairman of the 
meeting, and Mr. Spencer, Secretary. 

The Western railroad situation was discussed at length, and 
a most harmonious tone prevailed. The definite action taken 
by the meeting consisted in the adoption of the resolutions 
below. Mr. Morgan stated that, after long consideration, a 
simple but comprehensive plan had teen agreed to by the 
Vanderbilt & Pennsylvania Railroad lines for their mutual 
and competitive interests, and that based upon that plan he 
had ventured to prepare a paper for the consideration of the 
meeting. Mr. Morgan then read the following resolution: 

‘* Resolved, That the presidents here assembled agree to 
recommend to their respective boards of directors the pas- 
sage of the following resolutions : 


Whereas, Itis to the benefit of the public and of the railway compa- 
nies whose lines are situated west of Chicago and St. Lonis that they 
should co-operate closely with each other in the management of their 
properties for the purpose of securing uniform, reasonable and stable 
rates for transportation and for such economies in the operation of their 
properties for the better accommodation of the public as will insure 
equitable returns upon the capital invested; therefore be it 

Resolved, First—That a new association shall be formed between the 
several companies whose lines are situated west of Chicago and Bt. 
Louis, or such of them as may now become or may hereafter be admit- 
ted as members thereof. 

Second—That the affairs of this association shall be under the man- 
agement and direction of an advisory board to consist of the president 
and one member of the board of directors of each company. 

Third—That the advisory board so constituted shall have power to 
establish and maintain uniform rates between competitive points, and 
to decide all questions of common interest between the members of the 
association. It shall also have entire charge, through properly consti- 
tuted representatives, of all outside agencies for the securing of traffic 
at competitive points. If any officer or representative of any com- 
wwe | shali authorize or promise, directly or indirectly, any variation 

om established tariffs, he shail be discharged from the service with 
the reasons stated. 

Fourth—That the rates established and the policy adopted by the ad- 
visory board at any time shall continue in force and be binding upon 
all companies —~ the association until altered by subsequent 
action of the board. 

Fifth—A vote of at least four-fifths of the members of the associa- 
tion shall be required to make its action binding upon all. 

Sixth—That the advisory board shall appoint proper arbitrators, 
commissioners and other representatives, and adopt by-laws to carry 
out the purposes of the association. 

Seventh—That no company shall withdraw from the association ex- 
cept after ninety days’ written notice, by resolution of the board of 
directors, to every other member of the association; with the proviso, 
however, that the association shall continue for at least six months 
from January 1, 1891 

Eighth—That under existing conditions it is expedient for this com- 
pany to set in operation the policy and plan indicated in the foregoing 
as early as practicable. 

Ninth—That the president and Mr. , one of the directors of this 
company, be, and they are hereby, appointed to be the representatives 
of this company in such advisory board, with full power to act for this 
—e in carrying the foregoing preamble and resolution into full 
effect. 





There was a long discussion over the resolutions, and when 
finally pressed to a vote they were carried by tue vote of fifteen 
companies. The representatives of the Chicago St. Louis & 
Kansas City (the ‘‘Stickney Road”) declined to vote, as they de- 
sired time for further consideration. The affirmative votes were 
cast on the understanding that the following roads ‘‘should be 
invited to join” the association: The Chicago & Alton, the 
Kansag-City Fort Scott & Memphis and the Missouri Kansas 
& Texas. 

The meeting closed with the adoption of this resolution : 

Resolved, That Mr. Roswell Miller, President of the Chicago Milwau 


kee & St. Paul Railway Company, should act as chairman of the ad- 35 





jiourned meeting, with power to call the first meeting of the advisory 
board after receipt by him of notices of the action of the several boards 
of directors upon the foregoing resolutions, such notices to be sent to 
him at Chicago 


Resolved, That it is the sense of this meeting that the several hoards 
of directors be called together to act upon the resolutions above 
adopted on or before January 1, 1891. 

A number of the leading companies have acted very 
eage gy and the action of the meeting has been approved 

y the directors of the Northwestern, Rock Island, Missouri 
Pacific, Northern Pacific, Denver & Rio Grande and Rio 
Grande Western. 


Richmond & West Point Terminal.—All the directors of 
the Richmond & West Point Terminal Railway Company, 
with the single exception of H. B. Plant, were present at the 
meeting of the board this week. The former officers were 
re-elected and the usual half-yearly dividend of 214 per cent 
on the preferred stock was declared. The report of the Presi- 
dent, Mr. John H. Inman, will be found at length on a subse- 
quent page. 


Rome Watertown & Ogdensburg.—The following prelimi- 
nary statement is made for the year ending June 30, 1890. 

















Miles operated .............. 643°19 | Payments— 
: Bs CA dcccchvccdVeued $285,317 
Gross earnings from op- Interest on debt........ 619,83 
nth aaceninnaenate $3,904,966 | Taxes............ ee 144,461 
Operating expenses.... 2,250,113 Ballast, year ending 
Ea June 30, 1890 eeecesecee 70,000 
$1,654,852 Rrefunding Utica & 
Income from other Black River 7s into 4s 37,500 
sources— 
DE enbedsdenasacscbece 13,404 $1,157,118 
Intereston bondsowned 5,757 
Dividend Niagara Falls Surplus for year...... $533,906 
Branch RR. Co........ 17,010 | Dividends, 6 per cent... 359,502- 
Total income.......... $1,691,025; Balance................ $174,404 





Sugar Trust.—Of the total issue of $50,000,000 of certifi- 
cates of the Sugar Trust, all but $4,230,000 have been deposited 
in the Central Trust Co. 


Thomson-Houston Electric.—The Boston News Bureau on 
Thursday had the following: ‘‘Thomson-Houston Company 
has sold since last February $6,500,000 worth of securities, and 
with its net earnings this year, its net cash income from its 
sale of common stock, preferred stock and bonds, together 
with its net earnings, should be the very large cum of $10.000,- 
000. The total commissions paid upon the sale of 60,000 shares 
of common stock and the 48,421 shares of preferred stock sold 
to bankers was less than $75,000, including all expense. The 
commission upon the common stock was $1 per share; the 
commission upon the preferred 25 cents per share. The bank- 
ers purchased the preferred stock outright in blocks at differ- 
enttimes. Upon November 1 the Thomson-Houston Company 
stood financially about as follows: Floating debt, $2,522,388; 
assets, $18,000,000, including $6,000,000 open accounts, $379,000 
cash and $1,850,000 due before April, 1891, for stocks and 
bonds already sold. 

‘‘The open accounts have always proven good. In the assets 
all patents are put in at only $310,000. They formerly stood at 
$500,000, and would have a in at $5,600,000 had the sale to 
Villard been consummated.” 


Virginia Debt.—The long-expected plan for the funding of 
the debt of the State of Virginia, under the act of March 3, 
1890, creating the debt commission, has been placed before 
the advisory board, consisting of Grover Cleveland, Thomas 
F. Bayard, Edward J. Phelps, George S. Coe and George G. 
Williams. Two weeks ago the bondholders committee, 
Messrs. F. P. Olcott, William L. Bull, Henry Budge, Charles 
D. Dickey, Jr., H. R. Garden and John Gill, met and had a 
conference with Mr. Howard Potter, representing the London 
firm of Brown, Shipley & Co., the depositary of the European 
bondholders. 

After mature deliberation a plan was laid before the ad- 
visory board, and considered most carefully by them, and the 
advisory board gave a unanimous and cordial approval to the 
plans submitted by the bondholders’ committee, which have 
also been approved of by the most influential of the bond- 
holders here and in Europe. It will be remembered that the 
agreement of May 12, 1890, under which the bondholders’ 
committee have been at work, provided that the advisory 
committee should unanimously ratify all their plans of adjust- 
ment. Due notice of this step will now be formally given to 
the parties in interest, and the bondholders’ committee will 
then be prepared to communicate with the debt commis- 
sion appointed by the State of Virginia. 


Wabash.—President Ashley has issued a pamphlet giving a 
very full reply to the criticisms made by Mr. Hermann Lan- 
dau of London, who recently made an examination of Wabash 
affairs for English security holders. Mr. Landau had referred 
particuiarly to the low rates at which the business had been 
done, a condition of affairs which Mr. Ashley thinks is not 
confined to the Wabash. Mr. Ashley has acted wisely in tak- 
ing notice of the criticisms of the English representative and 
in making an answer to them seriatim and in commendable 
tone. If more of our railroad officers would act in the same 
way they would increase the confidence and good feeling of 
our foreign investors. Copies of the pamphlet can be had at 
the company’s office, 195 Broadway, New York, or of Capt. 
Francis Pavy in London. 

Referring to the connecting link which it is pr’ »osed to con- 
struct between Detroit and Chicago, President As: ey says it is 
a most important and promising entervrise by which the 
company will utilize terminals equal to a capitalization of 


,000,000, which is more than half the cost of the new line. 


Sn ae sith calahiinadl 
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RICHMOND & WEST POINT TERMINAL 
RAILWAY & WAREHOUSE CO. 





REPORT FOR THE YEAR ENDING NOVEMBER 30, 1890. 





To the Stockholders:— 
Your Board of Directors respectfully submit the following 


"The position of your Company is stronger than at any pre- 
vious period of its history. It is now entirely free from all 
floating indebtedness ; it has a cash surplus in bank of $526,- 
762 82, loaned on demand $843,099 50, and unpledged securi- 
ties of the market value of $8,050,000 00. It has acquired 
through the Richmond & Danville Nailroad Company and the 
East Tennessee Virginia & Georgia Railway Company a 
controlling interest in the Alabama Great Southern Railroad, 
and the lease of the Cincinnati Southern Railroad, and 
through the East Tennessee Virginia & Georgia Rail- 
way Company the control of the Louisville Southern Railroad. 
Your system now reaches Mobile on _ the Gulf, Meridian in 
Central Mississippi, Greenville and Memphis on the Missis- 
sippi River, Louisville and Cincinnati on the Ohio, Washing- 
ton on the Potomac, West Point on the Chesapeake Bay 
and Port Royal, Savannah and Brunswick on the Atlantic; by 
your steamship lines from Savannah and West Point it also 
reaches Baltimore, Philadelphia, New York and Boston. The 
roads controlled by your Company thus forms a system cen- 
tring in the Piedmont and mineral regions of the Southeast, 
which are and have been developing with such great rapidity, 
with lines radiating out to the Mississippi, the Ohio, the Gulf 
and tke Atlantic. | 
Large sums of money have been required to enable your 
Company to bring the railroads controlled by it into such 
harmonious relations as to form a system, and this has com- 
pelled the issuance of a large amount of securities, both bonds 
and stock, but your Company has now acquired a controlling 
voice in all the important railroads necessary to perfect the 
system it undertook to form. The important work now be- 
fore it is confined to matters of administration, to the further 
unification of the railroads it already owns, to their more 
complete identification with each other, and to their more 
harmonious management. Important steps have been taken 
during the past year to secure these ends, and it is a gratify- 
ing fact that the roads contrclled by your Company are being 
more harmoniously managed than ever before. They are 
showing very handsome increases in the tonnage carried and 
in their gross earnings. The average increase of gross earn- 
ings over the Richmond & Danville Railroad for the last fiscal 
ear, ending June 30th, was $246 Rd mile, aggregating 
31.568,800; over the East Tennessee Virginia & Georgia Rail- 
way, $569 per mile, aggregating $2,804,982; over the Central 
Railroad & Banking Company of Georgia, $448 per mile, ag- 
gregating $1,390,330, making a total of $5,764,112. All of 
which will more fully appear from the tables given by the 
Treasurer and from the reports of the Railroad Companies 
herewith submitted. . 
The increase of net earnings has not kept pace with the in- 
crease in gross, due chiefly to the fact that the roads have 
been making improvements in their physical condition, and 
large expenditures have been made for this purpose. The re- 
sult is not only that the physical condition of your roads has 
been much improved, but also that the large additions to roll- 
ing stock and the better facilities for handling both passengers 
and freight are steadily tending to the development of the 
commerce of the country tributary to your lines, and to the 
increase of their earnings. The outlook for the important 
Southern roads has never been more favorable. 


PURCHASE OF THE STOCK OF THE ALABAMA GREAT 
SOUTHERN RAILWAY COMPANY, LIMITED. 


On the 30th day of April, 1890, the East Tennessee Virginia 
& Georgia Railway Company and the Richmond & Danville 
Railroad Company, with the consent of your Company, con- 
cluded the purchase of 34,000 shares of the preferred stock 
and 78,301 shares of the common stock of the Alabama Great 
Southern Railway yore & Limited. This Company held in 
its treasury only 10,000 of the 30,000 shares of the lessee com- 
pany of the Cincinnati Southern Railway. It was therefore 
necessary to make provision for acquiring in addition suffi- 
cient stock of the lessee company of the Cincinnati Southern 
Railroad to give your Company the control of a majority of 
the stock. To pay for the stock of the Alabama Great South- 
ern Railway Company, Limited, above mentioned, and to 
acquire sufficient stock from the lessee company of the Cin- 
cinpati Southern Railroad to give your Company control, the 
East Tennessee Virginia & Georgia Railway Company and the 
Richmond & Danville Railroad Company united in making a 
mortgage to secure six million dollars ($6,000,000) of collateral 
trust bonds, which were also guaranteed by your Company. 
The acquisition of this stock giving control of the Cincinnati 
Southern and the Alabama Great Southern railroads is of 
great value to your Company and the system of railroads it 
controls, giving it a direct route to Cincinnati, and through 
the Louisville Southern to Louisville, Kentucky. The import- 
ance of these roads to your system cannot be over-estimated, 





—== 
: INCREASE OF S8TOCK. 

As shown by its last report, your Company started the year 
with a heavy floating indebtedness. It continued to ) 
this debt until it was thought wise, owing specially to the 
threatening financial outlook, to fund it. hile it was neces- 
sary to offer the bonds and stocks to you at a very low figure, 
the financial stringency in England and this country in the 
past few months demonstrates the wisdom of the course pur- 
sued by your Directors. At the time this stock was issued, a 
resolution was passed that no further issue of stock should 
ever be made except by a vote of the stockholders, unless 
first offered to the stockholders themselves. In common with 
yourselves, we regretted the necessity of making this large 
increase of stock and of bonds at so lowa figure, even to the 
stockholders themselves, but subsequent events make us feel 
that we should congratulate you upon the fact that during all 
the financial distress of the past few months your Company 
has been a lender of money and not a borrower. 

It was also necessary during the year to increase the stock 
of your Company for the purpose of coguens such an addi- 
tional amount of the stock of the East Tennessee Virginia & 
Georgia Railway Company as would give your nine, a 
controlling voice in its management. Your Company has 
now, however, arrived at a position where the acquisition of 
additional stock in the railroad properties it controls is no 
longer imperative, and therefore no further increase of stock 
is necessary. If it should be deemed advisable in the future 
to acquire additional stocks in the properties you already con- 
trol, in order to perfect the unification of your system, it can 
be done gradually and at the convenience of your Company. 
It now commands the situation. al ° * * 

The liberal policy pursued by your company in reference to 
the lease of the Georgia State Road, the purchase of the State 
bonds, and its efforts to give better favilities and promote the 
commerce and industrial development of all the States through 
which its lines run, has met with most gratifying results, and 
the fight upon it has given place to cordial relations. 


INCOME. 


The net income, as shown by the Treasurer’s report, is no 
test of the value of your properties. As heretofore stated, it 
it has teen the policy of your roads to improve their pbysical 
condition and increase their facilities for handling business. 
It is a noteworthy fact, as shown by the accompanying re- 
ports, that the feeders which have heretofore been a drain 
upon the main stem of your properties are rapidly poms 
self-supporting ; that a large amount of the low-price stoc 
and bonds of these subordinate roads held in your treasury is 
steadily appreciating in value; and that there is a reasonable 


prospect of dividends from properties which have heretofore 
required financial assistance. 


CONCLUSION. 


Additional rolling stock will be provided during the year 
by all of your railroads, and your Directors will use eve 
effort to mould your various lines into a unified system and 
to secure permanent harmony in the operation of the several 
railroads you control in order that you may receive the full 
benefit of the increased tonnage and the consequent increased 
business and earnings of your properties. In this connection 
it may be noted that your Board expects to perfect such ar- 
rangements with the roads beyond the Mississippi as will add 
considerably to the increased earnings of your lines, and open 
up a wider market tor the products and manufactures of all 
the country served by your roads. 


JOHN H. INMAN, President. 


—_  — 





—— 


TREASURER’S REPORT. 
The Mileage of the Railroad Systems owned and controlled 
by this Company is as follows : 


Richmond & Danville System, railroads,................. 
Water Line, equivalent rail distance 200 





3 
East Tennessee Va. & Ga. System, railroads............ 97 
Central RR. of Ga. System. railroads 
Water Line, equivalent rail distance 


Controlled jointly by East Tennessee Virginia & 
Georgia Railway Company and Richmond & Dan- 
ville Railroad Company: 

Cincinnati New Orleans & Texas Pacific Railway 
Alabama Great Southern Railroad 


The East Tennessee Virginia & Georgia Railway Com- 
pany has recently also acquired by lease the Louis- 
Se iidntt dina nccidiniedaineddesiideamadion wen 





123°8 
8,553°5 
The above shows the following increase in the mileage of 


the Systems owned and controlled since the last report : 
Richmond & Danville RR. Co 


Total mileage controlled 


ie ial ceria cededahis nasal atinatiaaninimiion 107°4 
East Tennessee Va. & Ga. By. CO... ....cccccccccccccccccccccccce 117°4 
ETRE AAR: pete eae 58 
Cincinnati Southern and Alabama Great Southern.............. 626 
ELE SSL EI ILE LEY IE th NED 123°8 

Total increase since November 30th, 1889......... janweinwnei 1,032°6 

GENERAL ACCOUNT. 
Dr. 

Stocks, bonds and property............. $90,280,146 65 
aoe bo let EE a 387,323 06 
Tue by companies controlled........... 1,077,816 97 
Unpaid ~ See to privilege of 

iar is Mi coscdecseesenecseneneun 900 00 
Cash saenten Seeeetee as Bheienaneaeseseeaane . 526,762 82 





$92,272,949 59 
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GENERAL ACCOUNT—/(Contenued.) 





























Or. 
Capital stock (common)...... sonkiabteie $70,000,000 00 
Capital stock preferred) ........-....- -- 5,000,000 00 
Six per cent collateral sean ponds..... 5,500,000 00 
Five per cent collateral trust bonds.... 11,065,000 00 
Coupons uncollected................--.- ,465 00 
Preferred stock dividends uncollected.. 5,910 00 
Profit and loss...... adeheiias decktaits hous 692,574 50 
$92,272,949 50 
* + + + * - * 


It will be seen from the General Account that the Company 
has no floating indebtedness of any kind ; and other than its 
ordinary investments in stocks, bonds, ete., above mentioned, 
has assets, consisting of cash, bills receivable and advances to 
companies controlled amounting to $1,992,882 85. 


INCOME ACCOUNT YEAR ENDING NOVEMBER 30TH, 1890. 











Revenue— 
Dividends on Richmond & Danville RR. stock............ $497,810 00 
Dividends on East Tennessee Virginia & Georgia. R’y 1st 
PONG GRE oc cnc ccccccegsocncecenscocanescesecessege 448,320 00 
Dividends on Central RR. & Banking Company of 
SN s cccncdecececcctevceseda dqucccteredtegocteeststees 328,800 00 
Interest on East Tennessee Virginia & Georgia lst mort- 
gage extansion bonds............-.-c. cece cecececccece 7,500 00 
Coupons on sundry bonds owned by this company, ma- 
tured during the past year...............------.----- eee 141,000 00 
Dl nciccudebdopuatnenses sébnanemetengusepesensqueudeste $1,423,430 00 
Expenses— 
Interest on 6 per cent collateral trust bonds............... $330,000 00 
Interest on 5 per cent collateral trust bonds...... ........ 412,650 00 
Interest on Ga. Co. 5 per cent collateral trust bonds...... 28,100 00 
Dividends on preferred stock.................2-2--cecsceees »847 50 
SR NE GI, . cco ccceccececoccsscnteoesecesseesenas 118,025 64 
General and legal expenses.............ceceeeeeeeeesenees hia 74, 476 80 
OE». cntnckddaccberstsedeveenseceessesounetetencsoséubts -$1,213 ,099 94 94 
iat I BN BGI occ ccccescctccccacacsepccacqeesocecoes $210,330 06 
Profit and Loss Account— 
Balance to credit this account pasa 30th, 1890..... $349,545 89 
Sundry credits during the year................-------eeeeee 132.698 55 
Credit net revenue for the seared WesbSenessbhesubsesenseseede 210,330 06 
Balance to credit November 30th, 1890.................... $692,574 50 


The common capital stock of the Company has been in- 
creased during the past year by the issue of 196,472 shares for 
the following purposes : 


For the acquirement of 3,600 shares East Tennessee 
Virginia & Georgia Railway Company first preferred 





Sikccnpesche seoesensapcasceenecqneeses g0ceeegseenaboes 11,700 shares. 
For the a of 29,462 shares East Tennessee 
Virginia & Georgia Railway Company second pre- 
SE GN sks dcmhddeic saddibecndnadpaneoenieetetns oak 29,462 ‘* 
For the acquirement of 19,300 shares East Tennessee 
a & Georgia Railway Company common a 
PA EES OS II SO I PONT Ea em ‘ 
For the acquirement of 10,769 shares Virginia Midland 
Railway Co. stock............2-c00---+-ceese- eos cecceee 21,538 * 
Issued to acquire other stocks of roads controlled...... 8,886 * 
Sold to stockholders under privilege accorded by reso- 
lution of the Board of Directors, adopted May 21, 
Se tdead coeweessancesedeoeinesseseteas coennedseecennns 115,186 “* 
Ms vecaccaneconseedes cbecnacanconneondeonesscensenanes 196,472 shares. 


The following changes have occurred in the interest-bearing 
indebtedness of the Company during the year: 
Five per cent collateral trust bonds, issued for the pur- 

poses of the privilege accorded to common stockhold- 

ers by resolution of the Board of Directors adopted 





BT Ss SE. ncichicindin tems mentadsetidindaddtenies odenend $5,357,000 00 
Less amount of bills payable November 30, 1889........ 2,941,666 66 
Increase in interest-bearing indebtedness sd himeneen heme eine $2,415,333 34 

To enable the above increase in the issue of five per cent 
collateral trust bonds, the following securities were deposited 
with the Central Trust Company, Trustee. 

Georgia Co. 5 per cent collateral trust bonds................ $3,447,000 

Central RR. & Banking NN Aims n6 dns a eaeuaeceeeoeees 220,000 

E. Tenn. Va. & Ga, Ry. Co. first preferred SS 2,283,200 

E. Tenn. Va. & Ga. Ry. Co. second preferred stock.......... 4,225,000 
* ° * ea x ” x * 





* As the company has now no floating indebtedness, there will be no 





corresponding item of this account egy the current tiscal year, but 
the company will derive interest from its bills receivable and adyances 
to companies controlled. 





SIX PER CENT COLLATERAL TRUST BONDS. $5,500,000. 
DATED FEBRUARY 1, 1887. Due FEBRUARY 1, 1897. 
CENTRAL TRUST CO. OF NEW YORK, Trustee. 


LIST OF SECURITIES DEPOSITED WITH TRUSTEE TO SECURE 
SAID BONDS. 





| 











Par Value. _Valued at | Stocks and Bonds Conveyed. _ 
$1,760,900 $3, §21, aaa 17,609 shares capital stock R. & D. RE RR. Co. 
,000,000; 6 ‘000,000: 60, 000 shares ist pref. stock of E. Tenn. Va. 

& Ga. Railway Co. 
1,000,000) 500,000, 10,060 pane res comfnon capital stock Col. & 
e 0 
3,100,000; 1,550,000 31,000 on “capital stock Va. Midland R’y Co. 
1,000 "500; 10 Ry pref. stock of Col. & Greenville 
10. 
1,325,000) 1,325,000 1,325 - consolidated mort. bonds Western 
4,110.000 1,644,000; 4,110 2d mort. bonds ween N. C. RR. Co. 
$17,296,900: #14, 541, 5300 








FIVE PER CENT CONSOLIDATED FIRST MORTGAGE 
COLLATERAL GOLD TRUST BONDS. 


AMOUNT ISSUED, $11,065,000. DATED MARCH 1,1889. DUE MARCH 
1,1914 


CENTRAL TRUST COMPANY OF NEW YORK, Trustee. 























LIST OF SECURITIES DEPOSITED WITH TRUSTEE, UPON 
WHICH THESE BONDS ARE A FIRST LIEN. 
{ 
Par Value. | Valued at Stocks and bonds conveyed. 
$11,990,000, $4,196,500 119,900 shares capital stock of the Georgia 
any 
1,300,060 650,000; 13,000 o cum ol. "é Augusta Rail- 
road Compa 
470,000 235,000; 4,700 o of . mannan stock ‘a. Midland 
wa 
3,160,000 158,000; 31,600 o com. a ial a 1 stock Western 
3,160,000) 316,000! 31,600 o pref. “stock 0 wy West. No. 
r. 
4,370,000 655,500} 43,700 - capital stock of Ga. Pacific 
ailway Co. 
1,397,000 349,250| 1,397 income aa of Georgia Pacific Ry. 
215,000: 107,500 215 second mortg. bonds of Sapeiibe & 
Spartanb =e . Co. 
1,040,000 104,000, 10,410 shares capil stock o Asheville & 
Spartanburg RR. 
625,000 312,500: 625 income bonds of Wash. Ohio & West- 
n Railroad Co. 
1,500,000, 150,000, 15,000 shares a... stock of Wash. Ohio & 
Western Railroad Co. 
315,000, 236,250 315 gen’l mortg sponge Northeastern RR. 
- 
120,000: 30,000, 1,200 shares capital stock of of Northeastern 
300,000) 30,000, 3,000“ capital stock R. & M. Railroad 
0. 
708,100; 1,416,200 7,081 * — stock R. & D. Railroad 
3.447,000} 3,102,300 3,347 Georgia Company bonds. 
2,283,200} 1 826,560 22,832 shares E. Tenn. Va. & Georgia first 


preferred stock. 


220,000 264, oil 2,200 “ Georgia Central stock. 
4,225,000; 1,056, 000 42; 2530 “* Tenn. Va. & Ga. second 
preferred stock. 








$40,845,3001$15,195,560 

These bonds are a second lien on the securities deposited to 
secure the $5,500,000 six per cent collateral trust lend se- 
cured by mortgage to the Central Trust Company, Trustee, 
dated February ist, 1887. 

These bonds are an additional lien upon the 25,001 shares of 
Richmond & Danville RR. stock, subject to the Preferred 
Stock Trust Agreement, dated December 6th, 1886, and Sup- 
ae Trust Agreement of 0 arts 30th, 1887. 

& * « ® 


A. J. RAUH, 
Treasurer. 








,» FOR YEARS ENDING JUNE 30,1890 & 1889. 





COMPARATIVE STATEMENT OF GROSS EARNINGS, EXPENSES, NET EARNINGS, &c. 

























































































ae Gross Earnings. Expenses. Net Earnings. Fixed Charges. Surplus. 
1890. 1889. 1890. 1889. 1890. 1889. 1890. | 1889. | 18990. 1889. 
> $ $ x r * $ Boe s J $ . 
Rich. & Denville BE. =e 5,600,712 73; 5,109,026 24) 3,111,451 43) 2,830,322 56 2,489,261 30) 2,278,703 68 1,738,397 33) 1,648,899 * 750,863 97 629,803 70 
E. Tenn. Va. & Ga. Ry. Co......... 7,041,162 21| 5,843,546 58) 4,596,164 05| 3,702,055 77| 2.444'998 16] 2,141:490 81! 1,658,408 98) 1478,393 786,589 17| 663,096 87 
Cent. RR. & Sacting ‘00. Se sess 8, 727. 092 13) 7,676,791 08) 6,281,926 63) 5,238,395 92) 2,345,165 50) 2,438,895 16) 1,824,029 75) 1,514,029 30. 521,135 74 924,365 36 
ee |21,368,967 07'18,629,363 90'14,089,542 11'11,770,774 25! 7,279,424 96’ 6,858,589 65' 5,220,836 07! 4,641,323 72 2,058,588 89) 2,217,265 93 
AUXILIARY ROADS, EXCLUSIVE OF THE ABOVE. 
sind Gross Earnings. Expenses. Net Earnings. Fixed Charges. Surplus, 
Ds. —_— —— 
1890. | 1889. 1890. 1889. 1890. | 1889. 1890. 1889. 1890. { 1889. 
$ $ $ 3 $ 3 $ | 3 $ 8 
Rich. & Danville ae. a 7,595,468 66) 6,518,355 62; 5,652,199 45 4, 778,761 27; 1,943,289 21} 1,739,594 35; 2,619,797 65; 2,230,772 76 676,508 44 491,178 42 
K. Tenn. Va. & i -- een wed 8,742,090 55) 7,134,713 61) 5, 766, 211 48 4-913, 523 80) 2,975,889 07| 2,221,199 81; 1,919,480 00! 1,679,480 00} 1,056,399 07 541,719 81 
Cent. t. RR. & ‘Banking ‘Co.. Ga. ....| 3,654,568 93| 3,314,540 48| 2.694.479 44| 21434411 80} ‘'960,08949] ‘'880,12868| ‘877.071 96 882,868 60 83,017 53 2,739 92 
BE c esovnseesesesengeeés «+ -|19,092,128 14/ 16,967,619 71 14,112,870 37/12,126,696 87| 5,879,257 77| 4,840,922 84/ 5,416,349 61) 4,793,121 36 462,808 16 47,801 49 
OSTEO LE 41,361,095 21135.596.983 61!28.202.412 48|23.897.471 12'12.158.682 73'11.699.512 491 10.637.185 68' 9.434.445 081 2.521.497 05) 2.265.067 41 
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— The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Dec. 19, 1890. 


The financial situation has much improved as a result of the 
action of the Federal Treasury, the importation of gold, and a 
better market for foreign exchange, but many failures con- 
tinue to be reported, 4nd the indisposition to enter upon new 
engagements which is usually seen on the approach of the 
Christmas and New Year holidays has been very pronounced. 
Speculation and regular trade alike have therefore been dull. 
and such efforts as have been made to promote a higher range of 
values for leading staples had but slight and temporary success, 
A violent storm passed over a large portion of the country on 
Wednesday ; railroads were obstructed by snow and telegraph 
lines were prostrated, but no serious damage was done. 

Lard on the spot has declined, in sympathy with the specu- 
lative market, but closes active and steadier at 5°50c. for 
prime city, 6°05@6°071sc. for prime Western and 6@6°45c. for 
refined to the Continent. Lard for future delivery showed 
some depression, but to-day was active and steadier. The 
smaller receipts of swine at Western points led toa demand 
to cover contracts and sales aggregated 6,000 tierces, mainly 





for January, at 6°10@6°12c. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thur. Fri. 
January delivery.......c. 6°15 6°13 6°13 6°12 6:08 6°11 
February delivery.... .. c. 630 #£6°28 6°28 6°27 6°24 6°26 
March delivery......... c. 6°41 6°43 6°42 640 6°36 6°38 
April delivery..........G. .... 6°54 sane 651 6°47 6°49 
May delivery........... c. 6°65 6°65 6°63 6°63 6°57 6°60 


Pork was dull and depressed, but closes steadier, with a bet- 
ter demand ; quoted at $10@$11 for old mess, $12@$12 50 for 
new mess, $9 50@$10 for extra prime and $12@$13 50 for 
clear. Beef quiet and unchanged: extra mess $7 50@$8, 
packet $8 25@ $8 75, family $9@$10 50 per bbl., extra India 
mess $13 50@$15 50 per tierce. Beef hams quiet at $i12@$12 50. 
Cut-meats have further declined; pickled bellies of 8, 9 and 10 
Ibs. average all selling at 5c.; close is steady and quotations as 
follows: pickled bellies 434@5lgc., pickled shoulders 4@41'4c. 
and hams 744@71¢c.; smoked shoulders 514@ §34c. and hams 
83Z@9c. Tallow is lower, with a fair business at 4144c. Stear- 
ine is quoted at 6°g@7c. and oleomargarine 51gc, Butter dull 
at 23@3ic. for creamery. Cheese steadier at 814@9%c for 
State factory, full cream. ; 

Coffee on the spot is firmer. Rio quoted at 175gc. for No. 7, 
but the only transaction of moment to-day was 2,000 bags No. 
6 Santos to go to Baltimore at 16%{c., c. f.i. Mild grades in 
fair request. The speculation in Rio options, though stronger, 
has been very slow; the transactions of the whole week are 
hardly equal to one brisk day, and to-day showed some de- 


pression, part of the recent advance being lost, closing steady, 
with sellers as follows: 

Decem»er. ....- 17°40¢. | March........ AB GOS. 1 TOMO. ccccccccces 14°90¢e. 
January ....... 16°S50. | April....cccc< 15°350. | July.... ........ 14°64c. 
February......-16°050. | May .... ...... 15°25e. | August....... . 1 4°35¢. 


Raw sagars are again easier at 4 9-l6c. for fair refining 
Muscovado and 5c. for centrifugal of 96 degrees test, at 
which there has been rather more doing. Refined sugars 
about steady, with a fair demand, at 6%jc. for standard 
crushed and 6c. for granulated. Molasses dull and easy. Rice 
in fair demand and steady. The tea sale on Wednesday went 
off at generally easier prices. 

The business in Kentucky tobacco was limited to the wants 
of home buyers; nothing was done for export. The dealings 
in seed leaf have been about steady; sales are 1,820 cases, as 
follows: 120 cases 1889 crop, New England seed leaf, 20@ 24c.; 
150 cases 1889 crop, New England Havana seed, 16@40c.; 150 
cases 1889 crop, Pennsylvania Havana, 1314@30c.; 200 cases 
1889 crop, Pennsylvania seed leaf, 9@ 12c.; 200 cases 1889 crop, 
Wisconsin Havana, 9@12c.; 150 cases 1889 crop, Ohio, 8144@ 
101¢c.; 150 cases 1889 crop, State Havana, 1314@20, and 100 
cases sundries, 6@35c.; also 600 bales Havana at 75c.@$1 15 
and 75 bales Sumatra at $1 85@$2 85. 

On the Metal Exchange 50 tons Straits tin sold to-day at 
20°35c. for January ; quoted at 20°50c. on the spot, against 
20°85c. yesterday, and 20°40c. for March. Ingot copper is 
nominal ; Lake quoted at 14°90c. Domestic lead, though dull, 
is rather firmer to-day, and quoted at415c. Domestic spelter 
neglected at 6c. The interior iron markets are dull. It is re- 
ported that manufacturers of steel rails have combined to 
maintain the price at $30. 

Refined petroleum is quiet at 7°30c. in bbls. and 9°30c. in 
cases ; naphtha 7°20c; crude in bbls. 7c.; crude certificates 
were the object of much speculative interest to-day and ad- 
vanced smartly, closing at 7134@72c. per bbl. Spirits tur- 

ntine is quiet at 38@381¢c. Rosins are easier, with more 


doing, at $1 40@$1 45 for strained. Wool and hops very dull, 
but not materially lower. 





COTTON. 
FRIDAY, P. M., Dceember 19, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegram 
from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 266,327 bales, 
against 257,529 bales last week and 241,318 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
3,964,426 bales, against 3,869,671 bales for the same period of 
1889, showing an increase since Sept. 1, 1890, of 94,755 bales. 

















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat, 
Galveston ...... 5,162, 10,262, 5,594) 9,013) 5,341| 4,897 40,269 
ee Os Becsl: cduccdl ‘easaddl -cdsadil’ casted | sisliteils 847 847 
New Orleans... 18,075) 10,380, 28,569 12,404) 14,521, 5,894) 89,843 
contends 1,630; 5,284) 1,107; 1,125) 1,386; 1,132; 11,664 
Pigbbtikcass! . nasece!’ ‘Menbehl sblawat otmebelilt eaclas 362 362 
Savannah ...... 3,925) 12,672) 4,694) 5,942) 5,062) 5,806) 38,102 
PT, «suncetl peccesl ceseosl d0cbedh wecees 7,386; 7,386 
Charleston ..... 2,221; 5,236; 2,959) 2,261) 1,614) 2,367) 16,658 
CE cdinedl ‘wWicledl <¢idudcl“eacucell” ‘haceed Al 41 
Wilmington .... 253; 1,512 606; 1,319 429 350, 4,469 
DT” condenl. .cacasel smawiel  ebadedll cous 292) 292. 
BORBOER...occoces 3,857; 5,942) 4,569) 4,505) 4,434) 3,420) 26,727 
West Point...| 2,421) 1,509) 3,930) 1,734) 1,302) 2,476) 13,372 
CS a a a sre 3,264) 3,264 
New York...... 755| 1,037 723 538 884) 2,007) 5,944 
en ae dad 900 287 964; 1,142 343 695) 4,331 
DRcisel essuedl teeeedl eneeesl enansdl cmntih 698 698 
Philadelph’a,&c 12 832 26 103 28} 1,057) 2,058 
Totals this week! 39,211) 54,953) 53,741} 40,087| 35,344] 42,991|266,327 




















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 


























Receipts to = Se. , = =o ; Stock. 
_ 19. ris |\Since Sep. is |Since Sep. 

eoden Week. | 1,1890. | Week. | 1, 1889. 1890. 1889. 
Galveston ...| 40,269} 687,055) 38,764; 634,985) 103,125) 74,975 

El Paso,&c. 847 8,801 683 * aero ee 
New Orleans.| 89,843)1,087,275) 93,739,1,244,439) 274,172) 337,378 
Mobile ......| 11,664) 178,151; 10,406) 172,296 37,946 26,704 
Florida...... 362 24,550 198 Ses > -weteasdh:  “édeeee 
Savannah. ..| 38,102} 718,523) 36,571! 694,877) 123,401; 102,099 

Bruns.,&c.| 7,386; 112,595) 6,674) 103,802) 14,108) 11,239 
Charleston ..| 16,658; 303,764! 10,984) 266,977 54,626) 37,041 

P. Royal,&e Al 529 183 ff iia aes 
Wilmington .| 4,469) 139,081) 5,545) 105,281) 17,638) 14,619 

Wash’tn,&c 292 2,212) 364 SS |) err ie 
Norfolk...... 26,727; 369,522) 17,646) 274,382 48,989 26,105 

West Point.) 13,372) 204,671) 12,984) 214,990 C8 —_ 

NwptN.,&c|} 3,264 21,018; 2,539 29,287 1,728 608 
New York...| 5,944) 19,314) 7,485} 39,039) 65,519) 104,766 
Boston......| 4,331 37,495) 4,156 27,591 20,000 18,500 
Baltimore. .. 698 29,226, 1,824 17,946 12,569 2,951 
Phil’del’a, &c} 2,058) 20,644) 1,511) 16,150 6,734| 10,576 

Totals. .. ..|266,327/3,964,426)252,256'3,869,671| 799,125i 767,561 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at— | 1890. 1889. 1888. | 1887. 1886. | 1885. 

Galv’ston, &c| 41,116) 39,447| 36,075) 15,905) 35,752] 30,380 
New Orleans! 89,843) 93,739] 85,201! 68,236) 116,373! 97,200 
Mobile. ...... 11,664 10,406 10,702} 10,802} 17,185) 14,195 
Savannah 38,102) 36,571) 35,151; 28,909} 35,587] 27,481 
Charl’st’n,&c| 16,699) 11,167] 15,287; 19,745) 15,628) 17,663 
Wilm’gt’n,&c| 4,761 5,909| 8,722) 6,516) 6,398 3,149 
Norfolk...... 26,727; 17,646| 23,429| 20,092) 25,652) 26,251 
W’t Point, &c| 16,636) 15,523) 15,283) 17,928) 20,105 9,672 
Al'others....| 20,779) 21,848] 21,060) 14,726) 16,365) 14,170 
Tot.this week) 266,327) 252,256) 254,913] 202,859) 283,045) 240,166 
Since Sept. 1.'3964,426 3869,671/3389,928|3796,726 3519,180 3417,390 














The exports for the week ending this evening reach a total 
of 191,666 bales, of which 89,942 were to Great Britain, 15,495 
to France and 86,229 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


















































Week Bnding Dec. 19. |From Sept. 1, 1890, to Dec. 19, 1890 
= Exported to— Exported to— save 
from— Great | ny Total | Great Contt- 
Brit’n.|France) nent, | Week. | Britain, France| ment, | Total. 
Galveston.....' 10,382) ...... | 1,866) 11,748} 311,069) 20,241) 65,954) 397,264 
New Orleans..| 24,266 14,455 $3,405) 72,126) 344,172/195,414 271,427, 811,013 
Mob. &Penc’la’ ...... | eecees] sesese | oe om ee! ee | 46,810 
Savannah .....| ...... | tad 29,243 29,243| 68,542) 18,414] 256,585, 949,641 
Brunswick ....! 6,520) ......| sees. | 6,529) 74,801) ...... 4,350, 79,151 
Charleston®...| 4,518) ...... 11,801 16,319; 67,458 16,330) 131,419) 215,207 
NOR ECE EERE Biever pone 67,228) ...... 48,022) 115,250 
Norfolk........ 4,050; ...... 4,400, 8,450) 137,934 11,549) 26,650; 176,133 
West Point icant estes | 5,234| 78,705| ...... 14.840| 93,545 
N’port Nws,&¢, 4,714) ......) ..--4. | 4,714) 11,881) 20.00.) seeeeeee 11,381 
New York...... 12,515 1,040) 4,789) 18,344' 152,086 13,691) 84,880, 280,657 
Boston........ | 12,206] ...... | 225 12,431) 66,339 ...... 985 67,324 
Baltimore......| 4,580) ......| 1,000 5,580. 35,666 5,483| 27,194; 68,343 
Philadelp’a,&e, 948 ....... F ecbonk | 048} 7,788] ...... 1,655) 9,393 
Seare | 89,942 15,495 86,229 191,666 1,499,929 281,122| 933,961 2,715,012 
Total. 1889 . . 76.164| 26,238' 81,998 184.400 1,551,175 332,645! 832,493) 2.716,313 
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In addition to above exports, our telegrams to-night also| THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: 
cleared, at the ports named. We add similar figures for | — s 
New York, which are prepared for our special use by Messrs, | &|%S'| oymt owmae ome poo 3 ne 2 ne be 
Carey, Yale & Lambert, 24 Beaver Street. @|o= nee Sae5 A Sae8 S3Ee PE: — 
memes @ m Z. I a. 2. @ a @Z2 
On Shipboard, not cleared—for a est Gene Beak Geos Bees Fee ape 
Leaving @Q 7 e < * Cer ri = v4 - 
Dee. 19 at— |” Great : 1) dion! Gent ‘Stock, Gel: 855 :254 :88- : 885 : 889 : &85) 9 
Britain, |74"°¢-| roreign| wise, | 7%! ¢|3z Pa : Brg lan Brian © Sane i Beg Rs 
— 1g: ca 8s. 6 es. a. es Oe ae ook 
New Orleans...| 32,873 | 21,359 | 15,166| 802] 70,200| 203,972 | <; ga{i Bi 1 i Bie SE e tei e 3B: 7 iB: & 3 
Mobiie......... 8,500} None.| None.| None. 8,500 29,4461 S| 251: 8: sas SSeS fa | e+ ; a: | = 
Charleston ....| 6,700| None.| 6,500; 1,000; 14,200 40,426; +" > =" _—— 2S: | i: — — 
Savannah.....| 4,100! 2,200/ 7,900} 4,200; 18,400; 105.001 © Pia) © ey © ray NS 
Galveston... ..| 19,064| 4,322) 7,219/|10,412/ 41,017} 62,108] mo S w6 = = mm RS ES 
Norfolk... .... 13,500 | None. | 9,000| 2,500| 25,000| 23,989] &| | #808 F8oeh ohey gfub Fearn 2828] Ss 
New York...... ,20 None. | 4,400; None. ,60 56,919| S$) a) Bers S84 £97%E £Ors S9SE RIMS ae 
Other ports....; 28,000! None./|11,000; None.| 39,000 2,347 | % 3 Soo SeBe roar Hoag S082 E.2e ess 
° s0$ + *o° => ->° ° -°° ° ® sos 
Total 1890. ..| 116,937 | 27,881 | 61,185 | 18,914 | 224,917| 574,208 S a rs: ~ 3 © sacr | Sa 
~ Total 1889... 106,168 | 27,857 | 82,752 25,278 | 242,055 | 525,506 eo Fo, & a A ©, 2 eo F ce Fly 
Total 1888...| 88,107 | 21,918 | 80,763 | 21,135 | 211,923! 668,017] © ss &§s 8¢ 8&8 8 $8 8& Ss Bis 
: toy S)SPl tes: fe: fe: fe: fe: fa: 1g 
The speculation in cotton for future delivery at this market SION ool colle @,: eis. colin aaliatt 
opened the week under review with an uncertain tone, but] °| °|o9°s ee°s eo! ee°s aes esos!" 
on Monday took a stronger tone. The improvement was due 
> > a & = a - > 
y i SX eo 4 OF ge FO gq OO ee OO ge OF aig, 
in considerable degree to the reports of measures agreed upon | = 66 2@ 66 © wee © HE @ BE @ EE Ols 
° : ‘ ‘ Who) oot Yet pe F poet a0 F OO _ F138 
and proposed for the relief of the financial situation, and a buoy- © HS | eS: Iss: | Om: bes: 19S: 19e: 1s 
e ou 
ant market on the Stock Exchange. But on Tuesday adull}| S| “S| ose ©ese eese cose ©esf 2S my 
° + . —_ am — ° 
Liverpool market, increased receipts at the ports and a weak} _!_ _ 19 3 G63 Ge & 8&2 & BS SEE 
stock market, caused selling to realize, under which most of | = Role) A oo Oo 4 oo P oo > OO > ws 
‘ . “ - be © HN © OH F HH F OH F HH B/S 
Monday’s advance was lost. There was besides a half-holiday | $| ox coe, Ten” Fae. Tan: PEae Taw S 
tone to all speculative circles and a general disposition to | w| Qe pt len ie “Eis “a Ein; : 
, A E ft = S ot fe Csooe 7eRt een Coco Cos Pe 
postpone action until the beginning of the new year; and on mew HNHFH Hd wsod dad ESO] S 
° ° ° O- A OO &® ee OC OF KY TOT HW WO Ww 
Wednesday the fluctuations were within the narrowest > > 
ar . A , _ ©o 4 66 & Of P Oo ¥ oo > Oo 1 ~) 
limits, with transactions footing up a very small aggregate. | * o/28.8 #8.8 £2 § S8_s S88 SS Siem 
On Thursday prices declined a few points under a] &/22/;9F: |oer: |e: Too: Tee Tem: | 8 : 
weak Liverpool report, but at the lower prices there| $|°3|e<S2 oe8e eeSe eee oeSe ooo] > i 
was more doing, and the close, in view of compar- Sao So 6 we © Ee & BS & S5 6 Ry 
atively small receipts at interior towns, was stead- oo F oo F co F co F co F oo Fl IS 
ier and more active. The market to-day was very un-| =| »| && S &% 5 25 5 $8 & Ssu5 4A S kn = 
settled. The opening was weak, but an early improvement] S| a) !983' !8Z' 18h: 19g: les: leg 1s 
ook place on a steadier closing at Liver and a smaller in- COSOH OOSH OOSO OOSS SESH LOS): 
took pl teadier closing at Liverpool and er in-| $] $3] eeSe cose eee eoSeo oege cose] */& 
agg on Ay ie Shape ete pm a Pg SiS BS 4 eee Fee eee eee | 
maximum crop estimates; bu > > ae > > 
the market soon rallied on the small receipts to-day at interior en eo a > > ae os a a 2 oe 2 i 
towns. Cotton on the spot was without change in prices, but} $| 8 Too: var: vee: Tee: Tao: Tem ix PS 
at pap ape anagem more freely. To-day the market 3 23 eode ie — a eR : nl 1On |e] a 
was fairly active and steady at 93¢c. for middling uplands. eee SES Sa ane Cae Beal 
eS — sales = forward delivery for the week are 317,000 | — oe © OS Ome © OF = AR Sw ol S 
es. For immediate delivery the total sales foot up this week coo - co F co F co & oo & oo 
1,426 bales, including 216 for export, 1,210 forconsumption,| #| | @ S AD 3 ED 3 Gh 3 14 8 SS S q, 3 
—- for speculation, and — in transit. Of the above — bales | 3) 25] Ts=: fer: Tes: fo: foes: fos |§\/a 
were to arrive. e following are the official quotations for] $! O83) ..5.6 w.oSe6 oof ~ ~ a 
each day of the past week—December 13 to December 19. S| 8 SAG Sa°8 Sale ATR ae at SS 
SoS 2S © OM © oF NY ee w ST ol | ® 
UPLANDS. Sat. Mon|Tues Wed) Th. | Fri C--) P Oo v oo y oo F oo . woo v a 
QI 8 19 8 3-9 8 29 © © & 4 @ 
Ordinary........... »seenee@ld.| 6% | 6% | 6H | 6% | 6% | 6 © om FS oo FF oo oF mo wo FI S| & 
Seriet Ordinary... 73:6 | 7316 | 7316 Tite Taig Pig Sp. les: 19) 18: lar jes: fens: J& 
Good Ordinary................. Blig | 8lig | Slig| Blige | Slig | Slig | S| 35| cose ©,50 code oso cede ovodse|* S 
Btrict Good Ordinary........... S16 | 8%16| 8%16| S716 | S%16 | Ste | S| AO| aon 4IS4 agen 1eea Hee A904] |o 
Low Middling................... 81346) 81316) 813,g) 8133) 81316 gis’, IQ © 2 8 OM DR YH S HN K BE by 
Btrict Low Middling............ 91g | 93s lg | 91g | 91g | 916 rl 
ORE 933 | 93% | 9% | 933 | 933 | 938 ee Fee Zee Goo Fee Ze Fl le 
didn. o.oo. 9% | 9% | 9% | 9% | 9% | 9% [TE] niga & 3A & Sa & BBR SVS Ss BIElS 
Strict Good Middling...........|10 0 /|10 0 0 {10 @/Sei jes; jer: fer: fer: fees: jer: js|2 
Fair..........+.-+---+- tf 10% 10%s + fer St + fr S og COSS 2Doe COS© oaks see am = < 
al ania talc nadiidedindnitlie A954 2AS4 BOSD DOOD Oem Baal” | 
GULF. Sat. | Mon|Tues|Wed| Th. | Fri. C4 NAA Ue Se Re 
enaiiingne> > ca > - > > 
S =) © 
Ordinary...............--. Plb.) Ze | Ze} Ze! Ze! Tie | Tie os! 2 cl 2 dad a! 2 ae a oe! 212 
Btrict Ordinary................. 74g | 739 | 72 | 73s lg | 7g Del Tie - Tass Tae ee ee Pe 
Good Ordinar ge | oe | oe | oe | oe toe (el Seite:: fe::; Tee: Te: Tee: Pe: 18 
Btrict Good Ordinary...........| 8% | 8% | 8% | 8% | 8 5/28] 0: = = S ol = 
To casceceses % | 8% |S 2/2): ©): CESS OOSO LOSS OSS! F 
Brice Low Middiing...72.....1_| Site | Ste | Bite | Bite | Ste | BT s''] s''| se%s gees gees ee°3l° 
Middling ....sc..200c. 2222222222] 91194} 914%] g1l%4| 91d! g1f2,| a:t® > > be > > > 
Good Mid DB aon woseeeeeeeeee 10114 |10lig |10lig [10114 |10ly¢ |10146 i: #4408: 04.2: 1 2 Ot 8 tte 
Strict Good Middling........... 10546 |10516 |10546 |10>16 (10546 |10%46 5 5 S g g Sis 
Middling Fair................... 10183, |10153¢)1015)¢/1013;¢ 1013;¢10\3ig]: |: : 1}e:: 1s: : }e:: |} 9: : |e: : le:: 1s 
A Se Rds BE 11549 [115y¢ |115;¢ |115j¢ (115g |IJig J: |i: | (11s 
STAINED. Sat. | Mon|Tues|Wed| Th. | Fri. | a ane ok: ee ook sa 42 
Good Ordinary............ Ib.| 61g | 6a | Ge | 64a | Gla | Blo » A A A A E 
Btrlot Good Ordiaary......”....| 76 | 76 | 7s | 78 | Ze | 76 _ fll gil gill git gil g il gy¢ 
Low Middling................... ~ obi. A. 8 » oa AP te 7 >", ey aan 
Middling..............-.. ...... 81346 813,41 $13,6| 818,9| 81349] 813,,); |: 2 |S: 18:2 18rs Ler; bers ler |g 
MARKET AND SALES. ae 11 | II: bl: ll: le: lt: g 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 























[ SALES OF SPOT AND TRANSIT. 

SPOT MARKET Sales of 
LOSED. Ez- | Con- | Spec- Tran- Futures. 

port. |sump.\ul’t'n| sit, | Total 
Saturday |Dull and easy.. és are eee 96| 43,700 
Monday. .|Quiet ...... ..... wes-| 159] ....| ..--| 159] 69,800 
Tuesday..| Quiet ...... ..... 216 ls ‘eaael  eaes 370 51,700 
Wed’day .|Quiet....... 2.2. seen] DB) cee] cece] 95) 38,100 
thursday |Dull and easy. ia DE, seael «ation 165; 51,800 
Friday...|Dull ............ wake BGS! csscl cous 541 61,900 
Sk SS eee 216} 1,210} ....| ....| 1,426| 317,000 
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* Includes sales in September, 1890, for September, 228.300; Septem- 
a for October, 349,300; September-November, for November, 

+4 We have included in the above table, and shall continue each 
week to give, the errerage } ering of futures each day foreach month. It 
will be found under each day following the abbreviation “ Aver.”’ The 
average for each month for the week is also given at bottom of able. 

Transferable Orders—Saturday, —~——c.; Monday, ———c.; Tuesday, 
9°05c.; Wednesday, 9°05c.; Thursday, 9°05c.; Friday, ———c. 


The following exchanges have been made during the week: 


‘07 pd. to exch. 200 Dec. for Jan. | °12 pd. to exch. 500 Feb. for Mch. 
"10 pd. to exch, 100 Mch. for April. | ‘18 pd. to exch. 100 Jan. for Feb. 
‘03 pd. to exch. 2,000 July for Aug. | ‘30 pd. to exch. 600 Jan. for Mch. 
10 pd. to exch. 200 Mch. for April. 
*18 pd. to exch. 800 Jan. for Feb. 
"10 pd. to exch. 100 Mch. for April. 
13 pd. to exch. 500 Feb for Mch. 


‘28 pd. to exch. 1,000 Sept.for Aug. 
‘28 pd. to exch. 200 Jan. for Mch. 
‘17 pd. te exch. 300 Jan. for Feb. 
*29 pd. to exch. 100 Jan. for Mch. | 
°17 pd. to exch. 1,000 Jan. for Feb. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is asfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 19), we add the item of exports from 
the United States, including in it the exports of Friday only. 


















































































































































































































































































1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 846,000 798,000 558,000 582,000 
Stock at London........c.c.c0s 26,000 15,000 5,000 29,000 
Total Great Britain stock. 872,000 813,000 563,000 611,000 
Steck at Hamburg............. 3,300 2,000 1,500 5,000 
Stock at Bremen............... 134,000 103,000 12,200 29,200 
Stock at Amsterdam.......... 10,000 5,000 12,000 25,000 
Stock at Rotterdam........... 400 400 400 500 
Stock at Antwerp.............. 3,000 5,000 400 800 
I EEO 170,000 129,000 102,000 208,000 
Stock at Marseilles...... aailiokis 3,000 3,000 2,000 2,000 
Stock at Barcelona........ sean 54,000 58,000 32,000 47,000 
Stock at Genos...... ccccccccce ’ 6,000 3,000 2,000 
Stock at Trieste ........ ..cccce 6,000 8,000 4,000 4,000 
Total Continental stocks...... 389,700 319,400 169,500 
stocks... .. 1,261,700 1,132,400 732,500 
Europe. 20,000 63,000 50,000 
Europe. 620,000 663,000 6204 
E’r’pe 63,000 47,000 30,000 
ports.. 799,125 767,561 879,940 
towns.. 418,994 326,767 395,623 
exports to-day. ),449 4,855 64,472 
Total visible supply a 3,223,262 3,044,581 2,772,535 3,031,243 
Ofthe above. thetotals of American and other descriptions are as follows: 
558,000 606,0( 461,000 402,0( 
283,000 239,0¢ 102,000 185,0( 
620,000 663,06 620,000 503,000 
799,125 767,561 879,940 1,039,257 
418.994 326,767 395,623 455,141 
40,44: 44,853 64,472 19,345 
Total American............ 2,719,562 2,647,181 2,523,035 2,603,743 
t Indian, Brazil, — 
Liverpool stock. .............. 288,000 192,000 97,000 180,000 
CC TET TTR 26,06 5,0€ 5,000 29,00( 
Continental stocks ............ 106,700 80,406 67,500 138,500 
India afloat for Europe........ 20,000 63,006 50,00¢ 38,000 
Egypt, Brazil, &c.,afloat...... 63,000 47,000 30,000 42,( 
Total East India, &c....... 503,700 397,400 249,500 427,500 
lotal American............ 2,719,562 2,647,181 2,523,035 2,603,743 
Total visible supply....... 3,223,262 3,044,581 2,772,535 3,031,243 
Price Mid. Upl., Liverpool.... 53, 4d. Yied. 538d. 5llj ed. 
Price Mid. Upl., New York.... 9380. 10\4e. 9%4c. 105x¢. 


{a3~ The imports into Continental ports this week have been 
117,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 178,681 bales as compared with the same date 
of 1889, an increase of 450,727 bales as compared with the 
corresponding date of 1888 and an increase of 192,019 bales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 















































































































































































































































following statement. 
bt a pay [on >> rOdm@M 
|S egeehes S Br ESEERSSU SEES ESeee 
Sie Exp face ® CGHMREESSSSRrOnESEBESER 
- @ 77 —: _ ° — et OD ~ orc 
Bln Sewasee co pee? pe cceg er aera Pee 3 
~1oe ae: — paso ~. =] n = & 
Bla “Sse yest & SPS ot bas Gores Seo] § 
Flog BHF. Ae ¢ ~ Bz: of SWFA. op Fs 
- 1S oo, Rio Oo: +S REHoeesc: 8: OF 
‘ 4 KHPA ONS 3 Bai iiteepM Be: pi P: 
PIB PER r 2 Siriiii PP Bi PP: git: 
| — 
& Jv) ol eo ne ne | 
F\S| See »  SIES onrrroe prioeoer| a! |e 
Di wl gwwmondyws GW) COOUHRNURRDDOAeRUOM ODS > 
CO) CO] PNRORDeEO to KS = PASH SSK Ow SISa FS ay! S 
Dl Dl DUIVIDOQnd Fl K$DDRPOHKSOAOCWOAN KOK DEDH SES 
te _ s\= 
J ~ 2) ~~. & 
ai AIlio oo} eto ms wis PSs 
wil) Poe doe CO) OPK SOWKNNE VRE DPNRPVIOCOUD! Salis 
DLS] PLLABNNY Dj SRHBGNOKPOAEPANDHOSOCP) US|" 1s 
©} we WO YC HD] PHUOHKCHOSUODROwWODUR! ~.S 
S| RE) SLCLON ES | KH DOM ROR TORORIITSHD| OF 
BL DRNeDOO Of] PRKOWDAUTWNHDIH ODOR | © 
a a 
Slels S| me 2 z|3 
SiPis 9 SIPS SS Epperrinseocwro e235 = 
QI SRISEMIS Ww] WREORCODHE DH POW IAIN : % 
© Sl eISSDIS wP| OUST mROUAH Ome MiNi res | 
OPQ) DKEROKSE BH] GADDUSCS SRP OIHWOUATIHURS S | 
o ole J - mo Ot bat pa ad = - 
2 ~ —_ 
SIF) Rese: m: S| yd vSwopss rusSeSee| Fe |B 
S/S Sse: si S| SSSeeSesezaskseuees| 3 |> 
. 4 a4 OO 1D ih OODCMHO-) ° 
ti a]] O-~]100: mm: DOM PITS DONUDAIRDOD = ad 
S | o bm CO - + 
FISTS om pe 2] Soros rompoeiemwed| 85] |p 
~i oS SSEEESS | PRORPOMR DH RHOW DINOS) 9 5 
DlwM|SaRCnIS &] DIGDISDH OP OISHNOeE re |S 
@) wl] OoOneKeneoure AH wd edoweSwvowromen 7 2) & 
S | IE 
} sa] o a) moo s 
S'S! Strom Me ©] WOmmmtototo oom ISIE | Sm ls o 
PEL [LPEANPPH SB] SRLDLPRAPINK DOME OS mei 1S 
Ri aQl COrReRURe eM BD] Deda DODeHe Ow wee Re “3 
1D) RERSIDOS WO] SONRNSHUUIIHODRIN THOM! © 
Bl RH] CORSWOM Cr] NOM DOCGRRM NDI Oh IR Otm | © 
— ~ 
>i wir to | eto bo & 
|S | Sree re S| PPro mmeorwopomwne! Fe |F 
i mi SOadPRRO Wi CHUIGUOCWRANORHRROIEH CO) 
SlmlSeruaass oe GEMS SIEISSRORTSIS SS Fe = les 
C1 S] CORSE RK OO] ORK SAIC RON ODOHWUIOCSNS sis 
Slo] me B1 OS oMencutt ueteteme! Sm |® 
— 

F121 Serr: SOS opoenas nososnhS! 5B |e 
Ssizlieses: =: 2 CODD PWOMNPORUOUAUOROD s 
NI Salm: ©: Al PeOeROROOCURKHOIAR SS oF 
|g atroour-. =. “J PSSOIIM OSS Ha eN e305 ed 

* Louisville figures ‘‘ net” in both years. 
4 Last year’s figures are for Griffin. 
} This year’s figures estimated. 





The above totals show that the old internor stocks have 
increased during the week 36,183 bales, and are to-night 92,227 
bales more than at the same period last year. The receipts at 
the same towns have been 4,917 bales Jess than the same 
week last year, but since Sept. 1 the receipts at all the towns 
are 234,444 bales more than for the same time in 1889. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 




















Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dec. 19. Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston...| 9316 9316 9316 9316 914 94 
New Orleans) 81516 8151 81516 81d1¢ 8ldi¢g 851g 
Obile......| 81516 8151¢ 815i¢ 81516 81516 Bl5ig 
Savannah...; 8 8ly 81g 81g 81g 81g 
Charleston. . 91g 91g 91g 91g 91g 91g 
Wilmington. 8% 8% 8% 8% 8% 8% 
Norfolk...... 9 9 yg 9 9g 9g 
Boston ...... 93, 9 93g 93, 93g 93g 
Baltimore...|; 94 914 914 9% 914 914 
Philadelphia} 97%. 97, 97, 97, 97, 97, 
Augusta....| 9 9 9 9 9 
Memphis... 9 9 9 9 9 
St. Louis .... 8l5i¢g 815i¢ 8151 ¢ 8l5ig 81546 81516 
Cincinnati..; 9% 94 94 914 9% 9ly 
Louisville. .. 914 914 9144 914 914 94 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 9 | Little Rock.... 85g | Raleigh...... -- 853@% 
Columbus, Ga. 8 Montgomery . . 85g | Rome......... 914 
Columbus, Miss 8144 | Nashville ...... ...... Selma ........ - 84 
Bufaula......0. -scooe | Natchez... .... 8% |Shreveport.... 8514 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports, 









Week Receipts at the Ports. 
Ending— 


at Interior from Plant’ns. 
1888. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890. 





The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 4,404,294 bales; in 
1889 were 4,222,319 bales; in 1888 were 3,801,901 bales. 

2.—That, although the receipts at the outports the past week 
were 266,327 bales, the actual movement from plantations was 
303,161 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations | 
for the same week were 296,539 bales and for 1888 they were 
298,443 bales. 


AMOUNT OF COTTON IN SIGHT Dec. 19.—In the table below 
we _ the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1890. | 1889. | 1888. 
3,964,426 3,869,671 3,389,929|3,796,726 
439,868, 352,648] 411,972| 479,848 

Tot. receipts from plantat’ns 4,404,294'4,222,319 3,801,901/4,276,574 
Net overland to December 1.| 411,131 364,882! 452,425 
Southern consumpt’n to Dec.1| 160,000 51,000} 134,000 

Total in sight December 19. 4,975,425 4,704,177 4,317,783 4,862,999 


Northern spinners takings to | 
December 19 909,828; 747,714 837,069) 951,387 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 271,248 bales, the excess as 
compared with 1888 is 657,642 bales and the gain over 1887 
reac 112,426 bales. 





1887. 





Receipts at the ports to Dec.19 
Interior stocks on Dec. 19 in 
excess of September 1...... 





328,858) 
153,000) 























WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that the weather has on the whole been 
favorable for gathering and marketing the crop. Very little 
rain has fallen. 

Galveston, 7exas.—We have had dry weather all the week. 
The thermometer has averaged 56, the highest being 71 and 
the lowest 42. 

- Palestine, Texas.—No rain all the week. The thermometer 
has averaged 54, ranging from 28 to 80. 

Huntsville, Texas.—The weather has been dry all the past 
week, The thermometer has ranged from 30 to 79, averag- 
ing 54. 

Dallas, Texas.—There has been no rain during the week. 
Average thermometer 48, highest 74, lowest 22. 

San Antonio, Texas.—Dry weather has prevailed the past 
week, The thermometer has averaged 60, the highest being 
86 and the lowest 34, 
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Luling, Texas.—We have had no rain all the week. The 


thermometer has averaged 58, ranging from 34 to 85. 
Columbia, Texas.—No rain has fallen the past week. The 


thermometer has ranged from 30 to 77, averaging 54. 

Cuero, Texas.—Telegram not received. 

Brenham, Texas.—It has been showery on one day of the 
week, the precipitation reaching thirteen hundredths of an 
inch. The thermometer has averaged 58, the highest being 
82 and the lowest 35. 

Belton, Texas.—The weather has been dry all the week. 
The thermometer has averaged 66, ranging from 29 to 94. 

Weatherford, Texas.—There has been no rain the past 
week, The thermometer has ranged from 20 to 74, averaging 
47. 
New Orleans, Louisiana.—There has been no rain all the 
week. Average thermometer 52. 

Shreveport, Louisiana.—No rain all the week. The ther- 
mometer has averaged 47, the highest being 64 and the lowest 
33, 

Columbus Mississippi.—The weather has been dry all the 
week, The thermometer has averaged 44, ranging from 28 to 
70. 

Leland, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past week has been clear and 

leasant until to-day. Itis now cloudy and threatens rain. 
The thermometer has ranged from 26 to 56, averaging 41. 

Helena, Arkansas.—There has been no rain all the week, 
but cold weather has interfered with picking. Average ther- 
mometer 40, highest 55, lowest 26. 

Memphis, Tennessee.—The weather has been dry all the 
week and > progressing well. The thermometer has 
averaged 41, the highest 55 and the lowest 27. 

Nashville, Tennessee.—There has been rain on two days of 
the week to the extent of four hundredths of an inch. The 
thermometer has averaged 39, ranging from 24 to 52. 

Mobile, Alabama,—We have had no rain all the week. The 
thermometer has ranged from 32 to 67, averaging 50. 

Montgomery, Alabama.—We have had no rain all the week, 
but there has been frost on five nights. Average thermometer 
41, highest 60 and lowest 32. 

Selma, Alabama.—We have had clear weather all the week. 
The thermometer has averaged 51, the highest being 75 and 
the lowest 28. 

Auburn, Alabama,—The week’s precipitation has been ten 
hundredths of an inch. The thermometer has averaged 49, 
ranging from 28°5 to 65°4. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—It has rained on one day of the week 
to the extent of thirty-one hundredths of an inch. Average 
thermometer 43, highest 53, lowest 34. 

Savannah, Georgia.—Rain has fallen on four days of the 
week and the weather is now partially cloudy. The precipi- 
tation reached thirty nll ste Hs of aninch. The thermome- 
ter has averaged 47, the highest being 65 and the lowest 23. 

Augusta, Georgia.—Receipts of cotton continue heavy. 
We have had light rain on two days of the week, the rainfall 
reaching twenty hundredths of an inch. The thermometer 
has averaged 45, ranging from 28 to 59. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week to the extent of sixteen hundredths of an inch. 
The thermometer has ranged from 34 to 65, averaging 48. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the precipitation reaching ninety-one hun- 


_ dredths of an inch. Average thermometer 43°6, highest 64 


and the lowest 26. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the rainfall reaching ninety-seven hundredths of an 
inch. The thermometer has averaged 40, the highest being 
52 and the lowest 22. 

The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 3 
o’clock mber 18, 1890, and December 19, 1889. 
Dec. 18, ’90.' Dec. 19, ’89. 
Feet. Feet. 
New Orleans......... Above low-water mark. 5°4 8°0 
Memphis............. Above low-water mark. 9°2 14°4 
Nashville ............ Above low-water mark. 7°0 5°7 
Shreveport........... Above low-water mark. 139 16°4 
ViGKSDUPE...ccccccccce Above low-water mark. 14°0 27°0 











NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and <a of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 18. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week. 


Conti- 
nent, 


Shipments since Jan. 1. 


Conti- 
nent, 




















This Since 
Total. | Week.| Jan. 1. 





Total, 






According to the foregoing, Bombay appears to show 


@ decrease compared with last owed in the week’s receipts of 
2,000 bales and a decrease in shipments of 5,000 bales, and 
the shipments since January 1 show an increase of 110,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. : 












































Shipments for the week. | Shipments since January 1. 

Britain. pron | Total. Britein. Continent.) Total. 
Caloutta— : 
et NLT SMI eae! Fe! 25,000| 103,000] 128,000 
1889...... 1,000! 1,000! 2,000] 36,000} 46,000] 82,000 
RE FES ST Farr ie 56,000} 14,000] 70,000 
pPB8Q-cccc0] cssoee | seecee | SOIT 66,000| 18,000] 84,000 
1890......| 3,000) ...... 3,000} 105,000} 58,000] 163,000 
ee ee 119,000| 61,000] 180,000 

Total all— 

1890...... 3,000| ...... 3,000| 186,000} 175,000| 361,000 
1889...... 1,000! 1,000! 2/000} 221,000! 123,000! 346,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1890. 1889. 1888. 
“ae 
toall Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 3,000) 1,401,000! 8,000\1,291,000| 7,000] 887,000 
All other ports.| 3,000; 361,000; 2,000) 346,000) 1,000) 277,000 
Total.. .... 6,000)1,762,000| 10,000/1,637,000) 8,000/1,164,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 









































ee a 1890. 1889. 1888. 
Receipts (cantars*).... 
This week.... 180,000 150,000 110,000 
Since Sept. 1. 2,272,000 2,102,000 1,523,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— 
To Liverpool ........ 9,000 143,000 14,000 149,000) |11,000/108,000 
To Continent........;10,000, 69,000)| 6,000; 61,000); 5,000; 57,000 
Total Europe ..... 19,000|212,000)|20,000'210,000||16,000|165,000 











* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manshester states that the market is steady for both 
yarns and shirtings. The demand for both home trade and 
foreign markets is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 





























| 1890. 1889. 
322 Cop.| sibs. |S"! 32s cop.| 8% Ibs. | Golem 
Twist. Shirtings. Uplds Twist Shirtings. Uplds 
d. d. is. d. 8s. d. if, «€ 2 «& & at S 
N’v14/87;¢@8111616 41207 3 | 55:9 8!e @85g 6 1 @7 8 | Sllig 
* 21/87;g@81l1¢6 41207 3 534g (818 @853 6 1 @7 3 55g. 
“ 28/833 @85, |6 419297 3 | 531g (816 @853 (6 1 @7 3 | 55s 
Dec. 5/833 @85g (6 41227 3 | 531g |818 @853 (6 1 @7 3 | 53s 
“12/833 @853 16 41227 3 | 5316 |818 @85% 16 1 @7 3 | 55s 
“ 19/833 @853 |6 41227 3 | 531q!81g @85% 16 1 @7 3 | 5%¢ 





JUTE Butts, BaaGine, &c.—Takings of jute bagging dur- 
ing the week under review have been gauged by positive 
requirements, there being apparently no disposition on the 
part of buyers to increase their stock. Quotations have been 
reduced, and are to-night 5c. for 114 lbs., 53c. for 134 lbs., 644c. 
for 2 lbs. and 7c. for standard grades. The market for jute 
butts is a little stronger but without special feature, what few 
transactions reported being on the basis of 1°20c. for paper 
grades and 1%c. for bagging quality. 


East InpIA Crop.—The Revenue and Agricultural Depart- 
ment of the Government of India has issued reports on the 
cotton crop as follows : 


Bombay Presidency.—The appended statement shows the corrected 
area figures for the different districts and the States of the Deccan. 

Bombay —The total area under cotton is returned at 1,250,000 acres, 
that is, 28 pe cent above average, and 13 per cent above that of 
last year. The increase is general, except in the insignificant cotton 
tracts in the southeast, where the absence of early sowing rain pre- 
vented a few thousand acres from being brought under the crop. The 
chief causes of increase, as already noticed in the preliminary forecast, 
were the timely sowing rain and the high prices and large demand for 
export of last year. ; 

handeish—Area 1,150,000 acres, or more than 91 per cent of the 

total area, is both above the average and that of last year by 28 and 13 
per cent respectively. The rain for sowing was timely, andca 1 a con- 
siderable increase in area. The prospects were excellent till the middle of 
August, but the subsequent break was injuriously prolonged, and the 
standing crop withered and was blighted in places. On more than 
2,000 acres cotton was replaced by other crops. The opportune fall of 
Uttara in the second week of September, however, revived the crop and 
washed the blight. Showcrs at the end of September, fairly teavy in 
East Khandeish and light in West Khandeish, have much benefitted the 
crop; still, a — shower or two would be d ble, especially in West 
Khandeish. The crop is in bolls and flowers, and picking is reported 
from two talukes. Condition good in some and fair in other talukas. 
These remarks applyin general to Nasik and Ahmednagar. In Nasik 
the area, 33,000 acres, is almost doubled, and the Ahmednagar area, 
64,000 acres, though slightly above that of the last year, is by 66 per 
cent above average. In Ahmednagar, though the break was not ver 





long, about 700 acres had to be re-sown with othercrops. From Nasi 
the condition of the crop is reported to be only fair, while in Ahmei- 
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nagar as em ieeeoe Oe grop, ont the condition- me Nzuw YORE. BOSTON. |PHILADELPH’A| BALTIMORE. 
reported to - Inthe Sou n, Poona, ara, Sholapur, cetpts 
‘andthe States where cotton is grownto asmall extent, the area has oe This | Since | This | Since | Thts | Since | This | Since 
increased over last year ty about 21 per centin Satara; elsewhere it week. | Sept.1.| week. | Sept.1.| week. | Sept.1.| week. | Sept. 1. 
has largely fallen, owing to the absence of timely sowing rain. Condi- 
tion is reported to be from fair to good. WN. Orleans. 2,768) GST, ccvdcel ‘cocaccss] <éecuel deovccedl cocceel tecese 
Guzerat.—The area is 750,000 acres, or 8 per cent above the average, | Texas......| 13,064 202,266) .....) ...-.002| eee peel "bevecsbal seodeul “Gdesbees 
and 13 per cent above that of the corresponding forecast of last yecr. | gjayannah.| 7,197; 181,410) 9,001) 41,645) ...... 3,942) 1,669; 25,927 
Ahmedabad 350,000 acres, Broach 300,000 acres, and Surat about | yopie .| me are 
100,000 acres. Except in Surat, where heavy early rains caused a Florid — eae 5.779 ee. Sees someccce! corcce| seecece 
slight fall in area, the increase is general and due to good sowing rain | »‘OPS#-.--- ~~ vaniis imate, inatais artodaid: 226% Friar num 
and to last year’s good crop and prices. 30.Carol’a,, 1,744 58,585 .... pestsecl weenie adecen ° ne Ae 
In Ahmedabad, owing to irregular rainfall, the crop prospects are | No.Carol’a. 296 7460) ...0.. p eccece] 90 <00] ebbeenech - eoeeke 1,093 
variously reported g fair. In Broach, prospects are also good, | Virginia...| 4,235) 66,503) 904) 24.450 ...... 8,655| 4,895! 63,389 
but more rain is desirable in places. In Surat, sowings and re-sowings | gorthn pts! ...... 87| 16.2891 168.7211 ...... 4.438 
continue unusually iate, the early-sown crop having been washed away men he 5.0441 19.814 6.082 33. 164| 2.220 18.588 28 oa canes 
and repl.ced. Condition from good to fair. onn., &C../ 9, . ’ ’ ‘ A 528 
Guzerat 8tates.—The a nang a = whee acres. Le me ay oa Foreign.... 241 3,504 253 ge 30 sé -nedl 142 
from Kathiawar are incomplete. aroda, ; acres, which isa | 
considerable decrease; av yf en 175,000 acres, a considerable in- | 7®** 74" 35,745 ed 27,509 nnnssod 2,220) 30,651) 18,505, 119,070 
crease. Condition from good to fair. Last year..! 37,275) 670,000 13,074, 145,474 4,485| 24,205) 3,305 74,118 


Karnatak.—Scwing incomplete owing to lateness of rain; area 
already sown, 700, acres, or 18 per cent above that of the corres- 
nding forecast of last year, but 27 per cent below average. Belgium 
00,000, Bijapur 300,00U, and Dharwar 325,000 acres. More rain is 
desirable, especially in Belgium and Dharwar, where the condition of 
the crops is fair. 

Karnatak States.—Area 133,333 acres. Except in Sangli, where 
sowing rain is reported to be good, the decrease is general and is attri- 
buted to want of rain. In Mudhol sowings have just began, and are 
in progress elsewhere. Complete information regarding these States is 
not available. The condition of the crops is reported to be fair. 

S.nd.—Area 100,000 acres, of which Hyderabad has 75,000 acres. 
This — decrease is due to unsteady inundation. Slight injury from 
locusts is reported from Hyderabad. ‘Condition on the whole good. 

Central Provinces.—As might have been expected, the effect of two 
good harvests in succession, with exports the highest on record, has 
been to stimulate cotton cultivation, and the areas sown are, except in 
Jabalpur and Damoh, in excess of the cotton areas of last year. This 
excess is largestin Seoni (40 per cent) and Hoshangabad (19°5 per cent) 
but in the most important cotton districts of Nagpur, Wardha, Nimar, 
and Chhindwara the increase ranges from 4 per cent in Wardha to 10 
per centin Nimar. In Chanda ana Narsinghpur, where cotton has not 
such commercial] importance, the increases are 15 and 10 per cent re- 
spectively. The areas sown are everywhere, except in Nagpur, above 
the average, and in Nagpur the deficiency is slight. The rainfall of the 
season has been somewhat irregular, for whereas in Saugor and 
Jabalpur the rainfall has been heavy,in Narsinghpur it was timely, 
while in Hoshangabad and Nimar the bre aks have been rather too long. 
In thelatter district the break lasted for five weeks, and the cotton plants, 
especially on the lighter soils, are stunted. Turning to the Nagpur 
country, it is found that in Chanda the rain has done a good deal of 
damage, while in Nagpur and Chhindwara it has been fairly even and 
timely. In Wardha, on the other hand, where thé area under cotton is 
more than double that of any other district, the rather prolonged break 
in September has somewhat injured the crops on the lighter soils. The 
only district from which a bumper crop is estimated in Seoni, where, 
however, the area under cotton is small. The rain at the latter part of 
September has been beneficial in Nimar and Wardha, the most import 
ant districts; and it is not improbable that the district estimate of 10, 
as in Nimar, will prove to be somewhat underpitched. In the Nagpur 
country a full average isexpected. Altogether, although the current 
cotton crop will not be equal to those of either of the two preceding 
years, Which were exceptionally good, it will not, so far as can be seen 
at present .be by any meas a poor one. 

erar.—The corrected area under the early crop is 2,459,393 acres. 
There have been no sowings to date of the late erop except to a small 
extentin the Basim district. Owing to seasonable and adequate rain 
— the early crop is in excellent condition and promises a very fair out 
urn. 

The Punjab.—The area under cotton last year was finally reported as 
964,000 acres. The first forecast for this year gave the figures as 868,- 
600. The furecast now submitted estimates the total area under cotton 
in the province as 881,300. Inthe first report published in August last 
it was stated that at present the posnpants of the crop are a smaller area 
with a better outturn per acre than in 1889. It is thought that this is 
stili true, but in some places the excessive rainfall of July and in the 
first half of August injured the crop, and in the larger portion of the 
districts the cessation of the rains in the middle of August and the long 
break whic’ followed has done much harm and caused much anxiety as 
regards crops grown on unirrigated land. This is my vy true of the 
districts of the Delhidivision. On the other hand, in the submontane 
tracts, where the cessation of rain was not so complete, and where 
showers fell up to the end of August, the prospects of the crop are 
good, both on irrigated and unirrigated lands. On the whole, although- 
the area under cotton is smaller, it is hoped that there will b3 a better 
total ou'turn than was the result of last year’s harvest. 


THE KXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 18,344 
bales, against 13,081 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous vear, 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 
























































Week Ending— Same 

Total period 

Exported to— Nov. | Dec. | Dec. | Dec. | Since j 
27. 4, 11. | 18. | Sept). |” year, 

Liverpool.... ........ 4,617, 7,348| 2,956 8,342) 152,582) 203,32 
Other British porta..| ......| 5,917 1,795, 8.342) 29'504 357450 
ToT. TO Gt. BRIT’N. 4,617 18,265 4,751,12,515 182,086 238,787 

Havre....... eae 1,398 1,250] 1,836 1,040] 13,489] 22 

Other French ports..| ...... | a mae! saeaed 202 — 
TOTAL FRENCH ....| 1,398, 1,252) 1,806 1,040] 13,691) 22,045 
Bremen 200} 100) 300, 50] 13,543! 15,385 
Hamburg .........---| 3,275] 2,510) 1,725| 1,910] 25,663] 25,054 
Other ports seceeeeccee 2,737 1,800 2,183) 1,931 28,665 21,593 
TOT.TONO.EUROPE) 6,212, 4,410) 4,208) 3,891) 67,871) 62,032 
Sao, See. Ee. eeeeee eeeceeer eeneeene eeeecee 4,325 2,850 
other 1,775| 2,286! 898] 12,6841) 27809 
ToTAL SPAIN, &C..| 400) 1,775] 2,286, 898] 17,009] 5,659 
GRAND TOTAL....!12,627'20,702'13,081 18,344! 280,657] 328,523 














THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890, 




















SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
199,717 bales. 


NEw YOrRK—To Liverpool, per steamers Aurania, 574....B 
annic, 1,481....City of Berlin, 2,405....Donati, 609 ... 


Tolal bales, 
rit- 


St. Ronan, 2,298....Wyoming, 975........ -eueseaennneoneuee 8,342 
To Hull, per steamer Buffalo, 3,976 .........cccce -00-ccc-eee 3,976 
To Leith, per steamer Brookfield, 197..... 9 seseseese otaastese 197 
To Havre, per steamer La Normandie, 1,010 ....... ... ocoe | 6 
To Bremen, per steamer Trave, 50 ...  .....cccccccccccccccces 50 
To Hamburg, per steamer Moravia, 1,910 ....... -.......... 1,910 


To Rotterdam, per steamers Maasdam, 517....Ovdam, 300. 
To Antwerp, per steamers Hermann, 200....Waesland, 884 1,084 


To Genoa, per steamer Caledonia, 398............2.2.--eeeee . 
To Lisbon, per steamer Vega, 500. .........2..-2cceee cons cces 500 
NEW ORLEANS—To Liverpool, per steamers Lancaster, 5,150 
.-..Methley Hall, 7,965............ anntedied Mamidade seonenne BLES 
To Havre, per steamers Laurestina, 5,138....Plessey, 4,67 
..--schiehallion, 4,573 -...... ~—emnegeeesan 200s<ee seeahnones - 14,386 
To Bremen, per steamer Dunedin, 5,722........ ........-. ec. 5,722 
To Hamburg, per steamer Ealing, 4,400................ ads 4,400 
To Reval, per steamer County, 5,850....... pemee ene sceacosoes. ae 
To Barcelona, per bark Antonio Jane, 600.................... 600 
To Salerno, per steamer Lisnacrieve, 7,500...............-... 7,500 
GALVESTON—To Liverpool, 3 steamers Hampstead, 5,870.... 
Ovingdean Grange, 5,799 .... Turquoise, 4,929............. 16,598 
To Vera Cruz, per steamer Harlan, 1,200..... peceeeaecosecess 1,200 
MOBILE—To Liverpool, per steamer Jessmore, 6,575 .......... -- 6,575 
SAVANNAH—To Havre, per steamer Amaryllis, 2,479 ...c00-se000 2,479 
To Dunkirk, per steamer Amaryllis, 2,.300...... eecaessnanece EE 
To Bremen, per steamer Restitution, 9,447........ .. evqcesse 9,447 
To Amsterdam, per steamer Chilian, 5,170 ....... ........-. 5,170 
To Reval, per steamer Washington City, 6,600....... seeseces 6,600 
To Genoa, per steamer Pocahontas, 7,125............ —mbenes 7,125 
BRUNSWICK—To Liverpool; per steamer Drummond, 7,581 ..... 7,581 
CHARLESTON—ToO Liverpool, per steamer Japanese, 4,327....... 4,327 
To Bremen, per steamer Wuotan, 3,850.......... ..2+-ce0-e -- 3,850 
To Barcelona, per steamer Elvaston, 5,400..............-.--- 5,400 
To Venice, per bark Glitner, 1,338..... stebbeond enseedevees ee 1,808 
WILMINGTON—To Queenstown, per bark Ricker, 1,298 ..... eeee ,298 
To Bremen, per bark George Suppicich, 1,476........... ccoe |6=— gee 
NORFOLK—To Liverpool, per steamers Somerhill, 6,169 ..... 
Ps SE enoccensecocsnpecsenscec< cepcccees ceeens +oocce 12,864 
To Bremen, per steamer Atrato, 4,950........ a ecceese 4,950 
WEsT POINT—To Liverpool, per steamer Sicilia, 5,332........... 5,332 
To Ghent, per steamer Delcomyn, 4,900........... peesesesccs 4,900 
NEWPORT NEWS8—To Liverpool, per steamer Lady Palmer,6,517 6,517 


BosTON—To Liverpool, per steamers Bostonian, 2,622....Norse- ° 






































man, 1,600 ....8amaria, 381.......... eempeceneasananeson e--. 4,503 
BALTIMORE—To Liverpool per steamer Co. ED ide couscs 1,259 
To London, per steamers Bede, 300....Mississippi, 250..... 550 
To Havre, yer steamer Rosemoran, 2,533.........0. en0e--2- 2,533 

To Hamburg, per steamer California, 1,702.... .........«. eco 1,70 

To Antwerp, per steamer Rialto, 100.................-----. ae 10 
ELPHIA—To Liverpool, per steamer Lord Clive, 1,308 ... 1,308 

To Antwerp, per steamer Switzerland, 518............-seces- 51 
Total ...... . joe -20- 199,717 
fhe particulars of these shipments, arranged in our usual! 

torm, are as follows: 
avre Am’dan, a 
Hull, and Bremen R’dam Reval Tialy 
Liver- London, Dun- @ Ham- dé Ant- and Aus- 

. dc. kirk. burg. werp. Ghent. tria. rotal. 
New York. 942 4,173 1,040 1,960 1,931 ...... 898 18,344 
N. Orleans. 13,115 ....<. 14,38610,122 ...... 5,850 8,100 51,573 
Galveston © 16,593 eeeeece eeeeee eeeeee eeeaee se eee seeeee 17,798 
Mobile oe ee 6,575 eeeeee i seeee288 +=«+=«»}j<sseee8 eevee eeveceece eevece 6,575 
Savannah <= eeeeue seeeeoe 4.779 9,447 5,170 6,600 we 125 3: , 21 
Brunswick. 7,581 eeeeaeve eeenen eeaeaece eeee *a eeenenee eeeeee 7,581 
Charleston. 4,327 eeeeee seeeee 3,850 eeeeae eeeeane 6,738 14 915 
Wilmingt’n 1,298 eeeeces eeeeaes 1,476 seesee eeeeee eeesee 2,774 
Norfolk .... 12,864 eeeee -= =+seeec68 4,950 seeenen seeeue seesee 17,814 
Wesat Point 5,33 seeeea eseees eeeeee eeeeee 4,900 eseeesee 1 ),' 32 
N’p’t News 6,51 eeeeee seeeee eeseane eeeeee eeeeeae eeeeece 6,517 
Boston eeee 4,503 eeeesee seeeeese® eeeee6 eeenee eeeenee eseoees 4,503 
Baltimore. 1,259 550 2,533 1,702 eonces ccccce }§=6 E66 
Philadelp’a 1,308 eeeceae seeeese seeeasee 518 eeesese eee & 1,826 


Total .... 89,619 4,723 22.738 33,507 7,719 17,3560 22,861 199,717 
Included in the total from Galveston are 1,200 bales to Vera Cruz. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool—Dec. 12—Steamer Oswin, 4,262....Dec. 13— 
Steamer Tronto, 6, , 
New ORLEANS—To Liverpool—Dec. 13 —Steamer Engineer, 6,750. 
To Havre—Dec. 13—Steamer Ville Ge Montevideo, 4,652..... 
Dec. 15—Steamer Mattbnew Bedlington, 5,500. 
To Dunkirk —Dec. 12 -Steamer Troj wn, 3,864. 
To Bremen —Dec. 16—Steamer Freemo » 
To Hamburg—Dec. 13—Steamer Helvetia, 4,100. 
SAVANNAH—To Bremen—Dec. 12—Steamer Orsino, 5,368 ....Dac. 13— 
Steamers Euphrates, 5,156; Restitution (additional), 78. 
To Gottenburg—Dec. 15—Steamer Stag, 5,600. 
To Genoa—Dec. 13 - Steamer Carbis Bay, 4,032. 
arcelona—Dec. 15—Steamer M M. Pinillos, 9,002. 
N—To Liverpool—Dec. 13—Steamer Alfalfa, 4,518. 
To Bremen— Dec. 17—Steamer South Cambria, 4,581. 
To Reval—Dec. 15—Steamer Palatine, 5,835. 
NORFOLK—To Liverpool—Dec. 13 —Steamer Cara Brae, 4,050. 
To Bremen—Dec. 18—Steamer Banmoor, 4,400. 
WEST POINT—To Liverpeol—Dec. 16—Steamer Strathendrick, 5,234. 
BosTon—To Liverpool—Dec. 9—Steamer Georgian, 3,880.... . 10— 
Steamer Michigan, 2,334 ...Dec. 11—Steamer Venetian, 3,157.... 
Dec. 12—Steamer Scythia, 1,413....Dec. 11—Steamer Iowa, ———- 
To Yarmouth—Dec, 12—Steamer Boston, 225. 
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BALTIMORE—To Liverpool—Dec. 10—Steamer Alexander Elder, 1,061 
Dec. 16—Steamer Polynesian, 3,519. 
To Bremen— Dec. 12—Steamer Hermann, 1,000, 
To Rotterdam—Dec. 12—Steamer Ohio, —— 
HILADELPHIA—To Liverpool—Dec. 16—Steamer British Princess, —. 


Below we give all news received to date of disasters to 


vessels carrying cotton from United States ports, &c. 


CASTLEFIELD, steamer (Br.), at Liverpool, from Galveston, collided 
Both vessels 


' with bark Petit-Codiac (Br.), at anchor at Liverpool. 





were damaged. 

CHILIAN, steamer (Br.), from Savannah for Amsterdam, went aground 
on Tybee Knoll, Dec. 12. 

LAKE WASHINGTON, steamboat, plying between Monroe, La., and points 
on Bayou W’Arbonne, was burned Dec. 18, together with her cargo, 
consisting of about 500 bales of cotton. The cargo was valued at 
$25 000; insurance not known. The boat was valued at $10,000; 
insurance $7,500. There were no lives lost. 

NEDERLAND, steamer (Belg.), from New York for Deptford and Antwerp, 
ut into Gravesend after being in collision with steam collier 
esolute, damage:l abo 1t the stern. 

OHIO, steamboat, sank in the Mississippi River, Monday night, Dec. 15. 
but will probably be raised. Her cargo consisted of 100 bales of 
cotton; 1,400 sacks cottonseed meal, 14 bales rags and a lot of 
sundries. She was valued at $35,000, and was insured for $25,000 
in Cincinnati companies. 

PARIS, steamer (Fr.), from New Orleans, before reported on fire at 
Havre, has landed 170 bales of cotton, either burned or broken, 
and all the contents of her afterhold are said to be damaged. 

St. ASAPH, steamer (Br.), from Savannah for Bremen, went aground at 
Nieuwe Diep, but was assisted off Dec. 15, uninjured. 


Octton freights the past week have been as follews: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. 1g 1g My %e4 9e4 V4 
Do late deliv’y.d.| .... — onat euce anne oom 
Havre, steam....¢.| 514 33 33 3g 3g 3g 
Do asail.... ..¢. sca onan eoce sees ouues euee 
Bremen, steam... ¢. 3g 3g Sy 33 3g 33 
Do _ indirect.c. ever eene eden ence seat etae 
Hamburg, steam.c. by 11g, @3g 11g0@3g 1lge@3g 11q0@3g 11g0@3g 
Do via indirect.c.| .... ence eons cess wala ome 
Amast’d’m,steam.ec.| 40* 40* 40* 40* 40* 40° 
Do _ indirect..d. — qeue eeee eese etes owne 
Reval, steam ee | 17g, 1T¢4 1Tg4 1Te4 17g, 1744 
Do sail......d.|  «.--. sens cane oote name oasis 
Barcelona,steam d. qq 4 4 4 ly yw” 
Genoa, steam...d.) 316 316 316 316 316 316 
Trieste, steam. ..d. 4 4 yy 4 \y ly 
Antwerp, steam d. 1g Te4@ 8 | Te4@ 8 | 1642's | Teg@ 18 | 7e4@' 8 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 






















































































Nov. 28. | Dee. 5. | Dec. 12. | Dec. 19. 
Sales of the week......... bales 59,09 64,000 68,000 51,000 
Of which exporters took.... 7,000 5,000 5,000 4,000 
Of which speculators took... 1,000 4,000 5,000 3,000 
Sales American ............-<--| 8, 53,0¢ 52,000 37,000 
Actual e areas 11,000 7,00¢ 7,000 9,000 
Forwarded ...... aevasase easene 83, 84, 90,000} 89,000 
Total atock—Estimated...... --| 760, 777,000; 797,000} 846,000 
Of which American—Estim’d! 476,000; 497,000) 521,000) 558,000 

Total import of the week......| 156, 108, 118,000} 146,006 
Of which American.......... 27,000 96, 105,000; 117,000 
mount afloat....... as. — 270,000; 255,000} 230,000 
Of which American.......... 285 260,000} 245,000) 220,000 



























































The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 19, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday, Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, Quiet Moderate /Quiet but} Freely | Moderate'ln buyers’ 
1:45 P. M. demand. steady. offered. demand. favor. 
Mid.Upl’ds.| 531¢ 5316 5316 5316 5316 531¢ 
Bales .......; 7,000 £2,000 8,000 | 10,000 | 10,000 8,000 
Bpec. & exp. 500 500 500 500 1,000 500 

manag Steady ai |Stead Firm at | Nasy at Stead 

y a al rm a 

a ee 1-€4 de- | partially |1-64 @ 2-64 partially Dull. | i64den” 

*40 P. M. cline. -64 dec. | advance. | 1-64 dec. cline. 

y 5 an Quiet and) Firm. | Quiet. | Steady. | Quiet. | Steady. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


























ee The prices are given in pence and 64th. Thus: 563 means 
5 63-64d., and 6 O01 means 6 1-64d. 
Sat., Dec. 13. i Mon., Dec. 15. 1 Tues., Dec. 16. 
Open High Low. Clos.| Open| High |Low.| Clos. | Open| High| Low.| Clos. 
ajajafi[aiiajaflalalalalala 
December.../ 507 | 508 | 507/508 507/508 507/508 | 508/509 /508| 508 
Dec.-Jan...., 5 07 508 | 507 | 508 | 507 508 | 507 5 08 || 5 08 509;598)| 508 
Jan.-Feb.... 510/510 510/510 509/510/509 510) 511/511/5i0| 511 
Feb.-March. 5 13 513 513/513 513 514/513/514 515/515 /514) 515 
Mch.-April... 516/516 516/516 516 517 516/517 |518/ 518/517) 518 
April-May... 519|/519 519 519 519 520'519'520)' 521/|521/520) 521 
May-June... 521 | 522 | 521/522) 5 21 | 5 23 521/523) 524 524/523) 524 
June-July... 524/524) 524/524 524/525/524)| 525 (6 26' 526/525) 526 
July-Aug... 526/526) 526/526 526 527 | 526 | 527/|'5 28/5 28|527| 528 
August. .... 527 5 27 | 5 27 5 27° 5 27 | 5 28 5 27 | 5 28 | 5 28 5 29 | 528) 529 
Aug.-Sept.., 5 23 | 5 23 | 5 23 5 23 | 5 23 | 5 24 5 23 | 524) 525 525/525) 525 
anc itteamenns eiee 514/518 noes Syst ahgp 514/515 (516 517/516) 516 
ae ree Wee ul }} 
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Wed., Dec. 17. || Thurs., Dec. 18. | Fri., Dec. 19. 

Open! High| Low. Clos.|| Open High | Low, Clos. ‘Open High' Low.| Clos. 

aajaiajijaillialaljalalialalala 
December...| 507 | 507 | 507/507 || 505/505 /505/505! 504/505 | 504| 565 
Dec.-Jan..../ 507 507 | 507/507 | 505/505) 505/505) 504/505/504| 505 
Jan.-Feb....| 509/510 509/510 509/ 509/509 509| 58 508/508) 508 
Feb.-March.| 513/514 513/514 || 513/513/513 513 512 /512/512/ 512 
Mch.-April.., 516 | 517/516 517/ 516/517 / 516/516 /515/516|515| 516 
April-May../519 520 519/520 |519/520/519 519) 518/ 519/518) 519 
May-June...| 522 | 523 522 | 523) 522/523) 522) 522) 521) 522/521) 522 
June-July...| 524/525 | 524 525 || 524|525/524/524| 523/524|523| 524 
July-Aug...| 526 | 527/526 | 527) 526| 527/526 526/525 | 526/525) 526 
Angust..... 627 | 528 527/528 || 527| 528/527 | 527! 526/527|526| 527 
Aug.-Sept..) 523 | 524/523 524 || 523) 524| 523) 524 | 522 523/522) 523 
Sept.-Oct... $15) 515/615) 615 | 515 | 515 | 515 | $15) 514 515|514| 515 

}} 





























BREADS TUFF S. 
FRIDAY, December 19, 1890. 

The market in flour and meal fluctuated somewhat in tone 
from one day to another, and in fact within the course of the 
same day, but prices underwent very little change. There 
has been a moderate local trade, but shippers have not done 
much because their limits would not permit the payment of 
prices generally demanded by holders. The large shipments 
which have been in progress from this port are understood to 
have been on consignment from Western millers under 
through bills of lading. 

The wheat market has been quite unsettled. Accounts of 
the condition and prospects of the fall-sown wheat have been 
generally favorable, causing at times some depression. Cable 
advices were stronger, especially toward the close, and these 
gave the market strength. There has been some speculative 
manipulation, as usual, forcing the bears to cover contracts. 
On the spot there has been very little done. Exporters and 
local millers alike held aloof. Holders remain pretty firm, 
however. To-day the market was stronger on favorable for- 
eign and Western advices. 

DAILY OLOSING PRICES OF NO. Z RED WINTER WABHAT, 







Sat, Mon, Tues. Wed. Thurs, Fri. 

- 90.0. 105 10378 103% 10433 1044 #£=x105%8 

ecoseeeeGe LODH% 104% 104%9 105 104% 10514 

emai c. 106% 10573 105% 10618 105% 106% 

eooscecdhs BEE. =. GT 106% 1067, 10653 10733 

May delivery....... »-.--G. 16733 106% 106% 106% 106% #$£=1067, 

July delivery.......... .c. 100%, 100 99% 100% 100% .100% 
Dec. , 1891....¢.1015g3 100% 100%. .... 100% 101 


Indian corn was a little depressed early in the week by re- 
ports that the new crop is grading better and generally indi- 
cating amore promising outturn than had been expected. 
The dulness of current trade was also an element of weak- 
ness. Shipments abroad from this market almost ceased. 
On Wednesday there was a partial recovery, the result of 
speculative manipulation, which caused the shorts to cover, 
But yesterday and to-day the market was dull and weak ; 


buyers held aloof, but there is no great pressure to sell. No. 
2 mixed to-day brought 6414c. afloat. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORY. 

Sat, Mon, Tues. Wed, Thr Tq Fri, 
December delivery..... cc. 63 61% £6 atin 62144 62% 
January delivery....... c. Gl 60 60% 614% 61 61 
February delivery.......0. -... 59% §59% 61% ones eece 
May delivery........ 2---C. 605g 5938 597%, 607%, 6038 60% 





Oats have been variable, sympathizing largely with wheat 
and corn, but latterly there are indications of weakness in 
the combination which has been supporting values. To-day 
mixed grades were rather firmer, but white grades unchanged 
and the general market dull, 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery..... c. 491g 48% 481g 493, 491g 419% 
January delivery..... --.C. 504% 49% £49 49% 49% 50 

May delivery............ cc. 515g 501g 50% 5144 507, 514g 

Rye has been dull and closes nearly nominal. Barley was 


more active at about steady prices; still, the demand was 
more freely met. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 














FLOUR. 
8 bbl. $3 003 50, Patent, winter........ $5 00@$5 25 
340@ 375 | City shipping, extras. 5150 530 
aeenoes .. 375@ 400| Rye flour, superfine.. £000 440 
400@ 44 Fine.... -_--3@e --— 
20@ 470 /| Corn meal— _ 
4602 500 Western, &6 ....-... 2853 305 
eesseces 5 CO@ 560 Brandy win ecoccscoe ~~ —O 3 25 
ur, per 100 lbs., 2 15@2 25. 
GRAIN. 
Wheat— C. c. { Corn, per bush.— 
Spring, per bush... 97 @115 West’n mixed...... 60 @ 65 
Red winter No. 2 ..1 031381 0415| West’n mixed No.2. 63 @ 64 
Red winter........ 90 @109 Western yellow.... 61 @ 65 
ee eeeeceeaanece eeee 98 @1 08 Western white..... 61 @ 65 
a— 

Washeun, nor busth:. 75 @® 80 | Oats—Mixed..@ bu. 48 @ 514 
State and Jersey.. 78 @ 82 White - 49 @ 56 
Barley, Western...... 76 @ 84 No, 2 mixed....... 49%@ 504 
Canadian........... 38 @ rn No. 2 . <a 50 @ 514g 
Btate .....ccceceee-e 85 % 94 | Buckwheat,perbusk 58 @ 59 
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[Von Lt, 

EXPORTS OF BREADSTUFFS FOR NOVEMBER, 1890 AND 1&89 The —- of flour and grain at the seaboard ports for the 

AND FOR FIvE MONTHS OF THE FiscaL YEAR 1890-91. week ended Dec. 13, 1890, follow: 
3 Flour, Wheat, Oorn, Oats, Barley, Rye 

een 1890. At— bis. bush. bush. bush. bush. dusk 

Sinatnate Sew York..... 134,889 296,032 45,050 352,000 16,100 9,300 

Bavorte, 1890. 1889. Five Months. Boston........ 61,549 1170 132,150 41,860 12,360 5.440 

ontreal...... 17,406 80,450  ...... 83,954 3,746 5,700 

Qu’ntities| Value. |Qu’ntities| Value. |Quantities| Value. | Philadelphia.. 11,369 15,158 74,360 63,134 ...... 1,200 

— Baltimore .... 85,597 24,283 117,328 42,000 ...... 4,692 

Barley, bush. : $ $ Richmond .... 6,150 9.760 10,0 12,066 :.... :: 
er werers] Swe co) serseer] coeenne ore rc) | I eee... See: Oe: Seen: A cctees). 
DED .ccsk seedseosl] 0 Sbece] cvecesce] evsnssee| = ceeseece] seesaces - 

Baltimore... aha aden wn. pebeebidl eae aaiel ciel | ‘apiieebel . --wanemeeh PR Beng erty rT -aee ‘ yey ty aay Fg iene 
cust. dists.*| 27,053] 19,680) 173,075] 116,460) 236,860! 162,551 : we ah ; ee ’ * , 
Sther ee oe ede a, ciao: . queen . enema The exports from the several seaboard ports for the week 

Total, barley.....| 27.953, _19,689| 173,075] 116,469) _236,860| 162,561 | @¢Mding Dec. 13, 1890, are shown in the annexed statement: 

Corn, I 

on 791,224| 478,194) 1,908,686] 823,728) 7,391,077] 3,849,861 | Sports 
= ee eeeases 27,502 17,318; 544,564) 245.607 1'382'356 679,187 | from— Wheat. Oorn. Flour. Oats. Rye. Peas. 
panels) fears) piel ose) il busta] pena - 

BEMEBOES. 000 00: = vt inel femme) | Shee ‘aren Buch, Bush. Bois. ush. Bush Bush 

‘ eVa . ’ ‘ . 16 ’ = y 
Poe cua aists.s| ‘s'z66| “#'vo2| *B'208| ~~ a:207| \™Be'se1| “41186 | NewYork! 353,271! 228,636) 70,735|  2,424| 8,450, 37,025 
Other cus.dists.+/ 212,793) 116,118! 179,783) 67,219] 38,037,068) 1,437,137 _omee.. a-sae 10,702 suey sanieedi eccous Ries: 
Total, corn... .. | 1,258,086) 754,009 4,617,533) 1,006,874) 16,600,500) 8,870,897 | Montreal. ae: coe ee ee ee 
Oorn- ~ a - \° pemetill 6» atin 11,428 siien 
ea 4 40,532) 12,926] 35,708 73,145 21, ceuns , seceee creeee Py 
New York........ ne 22708} Seizon| —-89.713| 40,000 | Baltim’re) 40,000] 2,288) 60,840) lett] IIT] 1,000 
Philadelphia. ... A. ' & ake st gas 3.241 eae? = a yt 10,200 572 eaeeee aveatid census 
i eee see 4 ‘ 0 27 wv . * . ee ’ eeseese(i  jj«s#8e08 eeee- eeenes ee cease 
eee -- eeeene § 2v 36 1 50 178 Richm’d > s eeeeecoei iii i @ 4 €6mhmemCc eee ehlLlUlmlmlmlmCcC( CHC eae eeencce eeeeece ee ceee 
Pac. cust. dists.*; ...... sc | aeerecee|  ceeeeee|  covecs co] = ewcece — ee amie 
Othercus.dists.t; 2,370) 5,093 259) 2,987) 10,708) =~ 27,004 Tot. waek. 487,514] 251,776] 169,417| 2,424 8,450) 90,713 
~ me time 
Tots, corn-mea'} 30,273) 78,945) 37,295) 91,923) 152,016) 417,021 889...| 578,283)1,365,213| 243,392} 189,060! 102,814!) 48,370 
Sil 22,062} 11,498] 74.657) 24,052) 419,512) 163,893 aaa : —o " — 
em... 875 551] | 875 12 21.972 7170 | The visible supply of grain, comprising tho stocks in granary 
Philadelphia..... ereeeeeel seeeeeeel| seeteseel seeeeeee 1,882 9386 at the principal points of accumulation at lake and seaboard 
Itimore.... ... 20 a ‘Guseuee paahiatins 66 ‘ 0 
New Orleans..... 24 12 15 2 115 | ports, and in transit by water, Dec. 13, 1890: 
sans Gs] Sn] leo] oBS] RS] RRS) aS Wheat, Gorn, Oats, Rye, Barley 
a . : ~ In store bush. bush. h. h. _ 
Total, oats. la 34,772| 18,360! 133,772]  3$7,93:| 730,865) 281,540 Bow YOEK. .--coee 2,210,396 227,879 1,611,252 38,947 301,332 
Ss. i eeeee . , ’ . , 
New York.....++ | ae ahd} 284285] 94. 802| 1.040.597] 18.261] atbany.cewwus wee 825500 171100 22'300_ 67600 
es Crcad., sccack  camaes \cieanl  caned eee 2,676,916 321,268 300,892 _ 36,261 1,416,984 
ini: sabes B annehess 262,560 6,151 anche aul Chicago.......... 5,866,0 173,194 279,804 191,856 442,832 
Di cidl \ethiiieel  secsenhel ‘measeina ieee 1,294 Milwaukee....... 726,554 ee 5,482 76,909 490,146 
Pac. cust. dists.*| 18,500 471 6,809 208 5, 1,522 | Duluth .......... 2,807,713 171 ED ceatiedias 573 
Othercus.dists +} 124,000 3.41 beeceteel ensesess 249,000 6,843 | Toledo 967,747 184,923 21,430 OS " 
Total, oatmeal..| 589,500} 17,280) 1.141,81| 97,241] 5,627.621| 154,220 | Oowego---77, —753'000 80000 ee | 47888 280.898 
New ‘ork........ $2,775] 23,100) 173,451] 94,989) 278,779) 172,361 | St. Louis......... 2,078,934 6,584 132,730 2,586 88,527 
oabiensesesl coacsenel eneccsce]  eesessel censecee  sesosesel secesees i Giicesess § <sescene DE? witees: coccesen mame 
ccc! -egee-as E eueseeesl 6s ceeedl aouenebel  exensessl seudsoee Cincinnati ....... ae 8=—)s nedence Gee 3 eeansens 148,000 
cay el cee]  eeeceee | cee cece] ceeeeee-| ceeeres soce| ssw eeeeee -. iiadinaiine tdeininen, Birt 68,091 213,329 5,590 58,134 
* @@ | +=+«seeeeeeet e##¢ee88#/>  =ee2800000+) j@eeeeee+i = see eeeeeei - egee0e848 OTFONtO.... scccas A) ea ’ > 
Otsereusdistet| Tw) ISI) iii) tim) S288) 8:50 | Montreal... 135,863 «4,483 «(119,342 “12,897 20,042 
ee Philadelphia..... 162,127 ce ee: | eee 
Total, rye.......- $2,575} 23,100) 173,451] 94,984) 293,064) 161,161 = Tlkese nescence oanaae 3 aoe aieee 23,033 56,314 
New York........ 635,568} 654,152) 942.¢ 820,923} 4,410,920) 4,407,414 ate 777,253 224,181 59,674 24,877 <....... 
cee maaind 15,025] 15,023] 52,380) 45,237] °108,233] ‘109.145 | Minneapolis, 
Bal i elp ** 7 965 "8 a6 ° + oe v eee 2 Pang if Bort St. Pa sia 5,646,061 7,105 7,672 eeeereae 3,807 
eaee ee : ° Vo ed SU, " J “seeereee 
New Orlea eandl 42,073 45,437; 105,140 610 333,959 304, On Mississippi... ........ SS ae er 
Pac. cust. dists.*| 2,614,635] 2,088,315) 2,470,003] 1,939,343) 9,691,906] 7,871,130 | On Lakes....... > EE coneiiess _oauieieied nee gules 
Other cus.dists.t; 84,166) 83,857 1,875 500} 1,197,077; 1,156,081 | On canal & river. ,800 50,400 30,200 ........ 128,100 
Total, wheat. ;;;-| 3,900,432) 2,504,544 4,218,194) 9,460,122) 18,208,504) 16.230.683 | Tot, Dec. 13,90. 28,186,150 1,820,469 3,390,781 474,487 4,344,619 
New York...-....| 226,206] 1,129,695 966,758] 1,640,448} 1,214,417 5,762,910 Tot. Dec. 6,°90. 24,569,834 2,278,385 3,309,875 93,854 4,608,193 
Boston........... 117.578 ,224| 9¥.611| °431,540|  °545,014| 2'827/478 | Tot. Dec. 14, ’'89. 33,944,742 5,269,283 4,827.257 1,212,326 2,583,794 
Philadelphia... 1332 353.920/ 56.393) 252.323 254,026 1,148,168 Tot. Dec. 15, '88. 37,21 3,583 6,327,430 8,010,025 1,613,641 2,424,498 
Ooeee vee , a tg to 242.5 209,215 7." ’ : * . - 43,231, « , ’ “ whe 
New Orleans... 2.603) 13,436 2.553) ° 11.519 14,427 69,957 Tot. Dec. 17,87. 43,231,009 5,380,409 6,091,276 279,679 3,600,806 
Pac. cust. dists.*; 165,839) 65¥,791; 116,265) 461,38 724.75; 2,901.6u9 
Other cus.dists.+} 34,651) 175.637) 34,442) 161,396] 283.158] 1,419,835 
Tot.,wheat-flour., 792.080] 3,876,068} 913,590] 4,217,822] 3,957,407 18,881,485 THE DRY GOODS TRADE. 

Totals. pane sen san see amo NEw YORE, Friday P. M., December 19, 1890. 
a.” vitesse] 677,804 lllsllll] “"gyeigea] 0 IIIT] “giseoia70| There was a somewhat better feeling in dry goods circles 
Philadelphia.....| . 378,4 Dl encncces 456,552 eecccces 1,958,121 | the past week, and yet there was no material increase in the 
DEE D.css coc] secesece 1,022,521) ..ccccee i ' ass 1,940,139 , ° 
New Orieans ....|  ......+. a  oxeuniie a § §—soaasonied 1,151,947 | Volume of business, the stringency of the money market hav- 
Pac. cust. dists.*|  .++.+++. 2,779,055) ....00 2,525,272] sss. ears ing caused buyers in this city and at many distributing points 

naw = cated Ecc — in the interior to adopt a cautious policy for the present. For 

Grand total.” __--..:--- SABIE ==: 10,053,480" _--..:++- 44,679,477 | seasonable goods the demand at first hands was almost wholly 

* Value of exports from Pacific districts for the month of November, 1890: | of a hand-to-mouth character, as is usually the case at this 
Oregon. ae — oe ea warty | Willamette, Oregon........... _ $547,791 | time of year, when jobbers are about taking account of 
Ban Francisco, California......1,047,682 | Total............ss.sceeceeeee, $2,770,055 | Stock and winding up their six months’ business. Spring 

+ Value of exports from other customs districts for the month of Nov.. 1860. | goods were only in moderate request by package buyers, but 
ee CXAS....+.- pee cveseee $9,4 | Newport News, V8@......sesee $153,274 there was a fairly good movement in white goods dress 

cago, LIIMOIS........csee.0s 28,000 | Portland, M@.... .ccccsceesses ° 108 ° 9 
Detroit, Michigan............. 51,419 | Richmond, Va. «....+-+.0-++6 68,873 fabrics, fancy dress cottons, woolens and other specialties on 
Huron, Michigatl....ssscccc. 88781 | BORED sonsnvesssccs sescseseres GONE | Coneene OC CRENS OR BeseEd. The jotsing tendo ruled quiet, 
Miami, Ohio....... pananonte wees 35,000 but was of fair average proportions for this stage of the sea- 
NOTE This statement includes about $8 per eent of the entire exports of the | son, and there was very little complaint on the score of col- 

The saaeaenens Of beeadanaiin o> market is indicated in the | lections by either commission merchants, importers or jobbers, 
statement below, prepared by us from the figures of the New | , DOMESTIO CoTTON Goops.—The exports of cotton goods 
York Produce Exchange. We first give the receipts at West. | from this port for the week ending Dec. 16 were 2,696 
ern lake and river ports, so as to present the com- | packages, valued at $174,172, their destination being to the 

tive movement for the week ending Dec. 13, 1890, and | Points specified in the table below: 
since August 1, for each of the last three vears: — 1890 1889 
NEw YORK TO DEC. 16. 
Receipts at—| Flour. | Wheat. Corn. Oats. Barley Rye. Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Bbis.1961bs | Bush.60 tht) Bush.56 lbs) Bush.32 lbs| Bush.48 lb: | Bu. 56 lb> | Great Britain...............| 126 7,400 7 8,681 
Chicago......| 183.755, 333,278 538,903] 1,154,457] 525,820] 56997 | Other Europea 49 3,014 172 1,911 
Milwaukee... 58,345 178,416) 53,940 94,000 239,400 29,000 | China sece cece 725 48,226 500 34,287 
Duluth....... vee | 538,266 ani ae - ‘ania coves | Enda cseeee-| 363 527 200 6,11 
Minneapolis. distal 1,560,140 Se: oe ee aes. : Arabia........cces eoasceenne- — wet = retry 
Toledo....... 1,048 16,171; 174,932 2575 1,700 1,978 fEieat Preggcees cons sceeonccrone 350 17,334 417 14.584 
Detroit... . 3,387 22,011 87,222) 83,747, 84,874 wees. | Mexico si 48 2,587 42 3,671 
Cleveland. ee 5,670 47,400 33,230 57,570) 6,189 eeecee Central AM6EFICR. cocccecccces 17 6,317 3 5,833 
St. Louis..... 19,145 99,324 257,880! 278,000 153,491 2,750 | South America..........-2--- a 4 er th a ig 9 
Peoria....... 8,450, 14,500 171,600] + 150,000] 51,600] ~—-10,450 | Other countries 

ot.wk.’90.| 224,800; 2,804,506) 1,817,207] 1,771,349) 1,013,024| 101.175 Total. --| 2,696 | 142,084 || 3,068 | 128,542 
Same wk.’89.| 274,608; 3,051,591) 4,407,709 1,478,653) 975,522| 175,968 | “ China, via Vancouver......| .-.... 61,175 || ...--. 50,913 
Same wk.’838. 126,510} 2,001,633) 3,338,415) 1,875,705 908,48¥ 109,829 Total ..| 2.696 203.259 3.068 179,455 
4 Aug. 1, ie eeeeteee ©2628 e287 J] . , , 

1890........ 4,604,964) 58,544,161] 38,184,744] 41,940,223) 19,068,536) 2,137,889 | * From New England mill points direct, 

1889......-.| 5,044,075) 74,830,286) 54,440,622) 36,949,403/ 13,896,766; 3,202,315 | The value of the New York exports since January 1 have 

1888..... 4.319 752|_57.459.531| 45,759.041] 40.182.624" 15.144.711) 3.390.147 | heen $8,063,771 in 1890, against $7,724,755 in 1889. 







































































